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V/v: Bao cap giai trinh nguyen nhan thing 
khoan tiep tuc thuOc dien hart che giao dich 

Kinh 	giao dich Chung khoan Ha Nei 

reng cong ty c6 phan Xay lap Dau khi Viet Nam (Petrocons) xin gui loci cam on 
va lai chao tan treng nhat ddn S6 giao dich Ching khoan Ha Nei (HNX). 

Tong cong ty co phan Xay lap Dau khi Viet Nam nhan dirge Quydt dinh so 
432/QD-SGDHN va Thong bao so 1504/TB-SGDHN ngay 07/04/2026 cila Sa giao 
dich thong khoan Ha Nei vd viec duy tri dien han chd giao dich doi von co phidu 
PVX vai 1S7 do re chirc kidm Wan tit chdi cho y kin ddi vai Bao cao tai chinh nam 
2025. Theo yeu c'au cua HNX, Petrocons xin bao cao giai trinh nhu sau: 

Theo bao cao tai chinh da dugc kiem toan bai C6ng ty TNHH Hang kiem toan 
AASC, lgi nhuan nam 2025,cila cong ty me va hgp nhat nhu sau: 

- Lgi nhuan sau thud Cong ty me nam 2025 la 10,526 ty deng; lgi nhuan sau 
thud lily kd ddn 31/12/2025 dm Cong ty Mc la -3.780,756 ty deng. 

- L9i nhuan sau thud h9p nhat nam 2025 la 0,768 ty deng; 19i nhuan sau thud 
lily kd ddn 31/12/2025 oh hgp nhat la -4.035,975 ty &Ong. 
Nam 2025 Petrocons da tim kidm dugc nhidu ngutm viec mai, 6/7 ding ty 

con c6 lgi nhuan gep tir cac cong trinh xay lap, danh dau su ne krc cua toan thd 'Ring 
cong ty trong cong tac san xuAt kinh doanh, tim kidm viec lam. Ben canh do, trong 
nam dan vi da ra soot va xir 1S, met phan a y kin kidm toan so 4 teen Bao cao tai 
chinh C8ng ty Mc va H9p that, cu thd ngay 01/01/2025 so du chi phi xay citing co 
ban da dang bao gem cac du an ma Petrocons la ch9 d'au to da tam ding thvc hien tir 
cac nam tnrac la 5,72 ty, ddn ngay 31/12/2025 giam con 3,88 t5r. Tuy nhien, von so to 
lily kd lan van chua bu dap hdt dugc va nhi'du vuang mac kho khan khac da neu trong 
Bao cao tai chinh kiem toan, theo do, kidm toan vien da tiz chi dua ray  kin kidm 
toan crcii vai Bao cao tat chinh rieng va hap nhat nam 2025 cua Petrocons tuang to 
nhu cac nam truck. Cu thd ve‘ van de nay, Petrocons da thvc hien giai trinh tai cac van 
ban so 420/XLDK-TCKT va 421/XLDK-TCKT ngay 31/03/2026 yds viec cong bd 
giai trinh bao cao tai chinh nam 2025 sau kidm toan. 

/34 khilc phyc kh6 khan va giiim to luy ke trong thiri giam to7, khac phyc 
nhfing dram neu trong 	kiem Wan, Ban lanh dgo Petrocons da c6 dinh 
hwang viz giiii phlip khac phyc nhw sau: 

Ban lath dao Petrocons nhan thirc di don vi dang gap kh6 khan va da tirng 
boat vu9t qua. Do vay, cong vbi sg ung he dm Tap doan va cac dan vi thanh vien 
trong Tap doan, Petrocons da rat tich ctrc trong viec ra soot, xay dArng va tri6n khai 
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cac giai phap nham thao go' kilo khan, khoi phvc va On dinh hoat dOng san xudt kinh 
daonh. MOt s6 giai phap trong th6i gian tai, cu the nhu sau: 
- Quyet liet trong cong tac dieu hanh thi cong ten tat ca cac cong trinh, du an ma 

Petrocons va cac dan vi trong Petrocons thvc hien; 
Tich cvc thvc hien cong tac tiep thi, dau thau de tint hem va b6 sung ngain viec; 
Tiep tic trien khai cong tac tai cau true tong the Petrocons theo dung dinh hang 
dugc Tap doan phe duyet, theo huang cong ty Mc trirc tiep tham gia hog &Ong 
san xuat kinh doanh trong lTnh vvc xay lap, thvc hien vai tro dinh hugng hog 
dOng cho cac cong ty true thuOc, thoai toan b6 von dau tu tai cac dan vi kh6ng 
thu0c che6i nganh nghe hog dOng chinh cua Petrocons; nang cao vai tre quan 1ST, 

giam sat va dieu harsh hoat dOng SXKD dam bao nang cao hieu qua hoat dung dm 
cac dan vi va hieu qua sir dung von dau to cua Petrocons; 
Quyet liet trong cong tac ra sok, dOi chieu va thu hoi cong ng, xay dung ke hoach 
chi ti6t viec thu h6i va xir 1ST ding ng cho tirng thang, timg quST, nham thu h6i von 
dam bao hoat dOng SXKD, giam t6i da chi phi tai chinh do bi chiem dung vein; 
Tich cvc lam viec \Teri Tap doan/dan vi thanh vial Tap doan va cac co quan quan 
1ST nha ntrac de day nhanh viec phe duyet cac chi phi phat sinh tai cac du an ma 
Petrocons dang tham gia; 

- Chit dOng va tich cvc lam viec vOi cac Ngan hang/TO chirc tin dung de ca cau lai 
cac khoan ng, dam phan giam lai suat vay von va thu 'cep du von phvc vu hoat 
dOng SXKD va giai tem cac khoin bao lath trong th6i gian t6i. 

Trong nam 2025 danh dau nhang thanh qua tich cuc cua sv no lvc thvc hien cac 
giai phap ten cu the trong cong tac thu hoi cong ng, T6ng cong ty da xir 1ST thu hoi 
dugc mOt so khoan cong ng kho doi vai tong so tien 12,995 ty (tong. Trong cong tac 
tiep thi, dau thau bulk day da c6 nhir'ng ket qua &rig ghi nhan nhu trong nam 2025 da 
kST ket dugc mOt so hop dOng kinh to tieu bieu nhu: 

- H9p dOng s6 14/2025/HDKT/LP1PP/LP1-T37 g6i thau " Thong quan, van chuyen 
nOi dia, xay dung, rap dat he th6ng ESP va FGD du an nha may nhiet dien Long Phu 1 gia 
tri 303.781.098.407 Sing. 

- Hap dOng so 15/2025/LP1/T23 ve viec cung cap, thiet bi, lap dat, xay dung, thir 
nghiem va chay thir cho he thOng tro xi va he thong xir 1ST phe thai may nghien du an nha 
may nhiet dien Long Phil 1 gia tit 476.766.752.162 dOng va 25.475.484 USD. 

- Dan dat hang so 3290000011: Cong ty con oh Petrocons la PVC-MS dugc 
Cong ty Mazagon Dock Shipbuilders Limited, Mumbai (MDL) giao thau thvc hien 
Goi thau: Cung cap chan de, cgc mong va phan thugng tang cho cac gian dau gieng 
C37-A, NMT-A, D-33A & SB-15A, cung vai vat lieu cho du an ONGC PAPP DSF-
II ben ngoai khu vvc bai thi cong MDL thuOc Dv an Gian dau gieng & du&ng ding 
lien ket (DSF-II) do Tap doan DL khi va Khi dOt thien nhien An DO/Oil And Natural 
Gas Corporation Ltd (ONGC) lam Chit dau tu. Theo d6, gia tri dan dat hang: 
115.760.015,00 USD (tuang duang vai gia tri la 3.009.760.390.156 VND - ty" gia 
USD/VND: 1/26.000). 
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T6 
LONG TY CO PH 
XAY LAP DAU K 

VIET NAM 

Va nhieu h9p dein khac da duce dua vao thuc hien trong nam 2025 an tai chi 
tieu 19i nhuan g6p nam 2025 tang vugt bac so yeti nam 2024. 

Von cac ket qua neu tren cho thAy Ban lanh dao Petrocons da co nhung phuang 
an kip th6i va rat no Luc khac phuc cac nguyen nhan can den tinh tang chung khoan 
bi dua vao dien bi han che giao dich va dang tiep tuc thuc hien cac giai phap tren 
trong cac giai doan tiep theo. 

Tong ding ty co phan Xay lap Dau khi Viet Nam xin giri bao cao giai trinh, kinh 
mong Quy co quan xem xet ho trci dcm vi. 

Tran trong cam an! 

- Nhu ten; 
- HDQT (b/cao); 
- BKS (b/eal"); 
- Website Petrocons; 
- Bp ph4n Cong bOliptcg tin; 
- Luu VT, TCKT.7 
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SOCIALIST REPUBLIC OF VIETNAM 
Independence - Freedom - Happiness 

VIETNAM NATIONAL INDUSTRY-ENERGY GROUP 
PETROVIETNAM CONSTRUCTION 

JOINT STOCK CORPORATION 

No: 511 /XLDK-TCKT 
Re: Explanation Report on Continued Trading 

Restrictions of Securities 

Hanoi, April 17, 2026 

To: Hanoi Stock Exchange 

PetroVietnam Construction Joint Stock Corporation (Petrocons) respectfully 
extends its sincere appreciation and best regards to the Hanoi Stock Exchange (HNX). 

PetroVietnam Construction Joint Stock Corporation has received Decision No. 
432/QD-SGDHN and Notice No. 1504/TB-SGDHN dated April 7, 2026 from the 
Hanoi Stock Exchange (HNX) regarding the continued trading restrictions imposed on 
PVX shares due to the auditor's disclaimer of opinion on the 2025 financial 
statements. In accordance with the request of HNX, Petrocons hereby provides the 
following explanation: 

According to the financial statements audited by AASC Auditing Firm Company 
Limited, the profit for 2025 of the Parent Company and on a consolidated basis is as 
follows: 

Net profit after tax of the Parent Company for 2025: VND 10.526 billion; 
accumulated net profit after tax as at December 31, 2025 of the Parent 
Company: VND (3,780.756) billion. 
Consolidated net profit after tax for 2025: VND 0.768 billion; accumulated 
consolidated net profit after tax as at December 31, 2025: VND (4,035.975) 
billion. 

In 2025, Petrocons secured a number of new projects, with 6 out of 7 subsidiaries 
recording gross profit from construction and installation activities, reflecting the 
significant efforts of the Corporation in its business operations and project 
development. In addition, during the year, the Petrocons reviewed and partially 
addressed issue No. 4 raised in the audit opinion on the Parent Company and 
Consolidated financial statements. Specifically, as at January 1, 2025, the balance of 
construction in progress, including projects for which Petrocons acts as the investor 
and which had been suspended in prior years, amounted to VND 5.72 billion, and 
decreased to VND 3.88 billion as at December 31, 2025. However, due to the 
substantial accumulated losses which have not yet been fully offset, along with other 
difficulties and outstanding issues as disclosed in the audited financial statements, the 
auditor has issued a disclaimer of opinion on both the separate and consolidated 
fmancial statements of Petrocons for 2025, consistent with prior years. Regarding this 
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matter, Petrocons has provided explanations in Official Letters No. 420/XLDK-TCKT 
and No. 421/XLDK-TCKT dated March 31, 2026 on the disclosure of the audited 
fmancial statements for 2025. 

In order to address the challenges and mitigate accumulated losses in the 
forthcoming period, the Board of Directors of Petrocons has formulated the 
following strategic directions and remedial measures: 

The Board of Directors of Petrocons is fully aware of the challenges the company is 
facing and has been taking steps to overcome them. Accordingly, with the support of 
Viet Nam national Industry - Energy group (PetroVietnam) and its member units, 
Petrocons has been actively reviewing, developing, and implementing solutions to 
address difficulties, restore, and stabilize its business operations. The following 
specific solutions are planned for the upcoming period: 
- Demonstrating resolute management in the execution of construction works across 
all projects undertaken by Petrocons and its subsidiaries. 
- Proactively engage in marketing and bidding activities to seek and secure additional 
work sources. 
- Continue implementing the comprehensive restructuring of Petrocons in alignment 1-6N 
with the orientation approved by PetroVietNam, focusing on transforming the parent  G ry co.  

LAP DA 
company into a direct participant in production and business activities within the,,I E T  Ni  
construction sector. The parent company will play a strategic role in guiding the 
operations of its subsidiaries, divest all investments in entities outside Petrocons' core 
business sectors, and enhance its management, supervision, and operational oversight 
to ensure improved efficiency in the performance of subsidiaries and the effective 
utilization of Petrocons' investment capital. 
- Take resolute measures in reviewing, reconciling, and recovering receivables, and 
develop detailed plans for debt recovery and resolution on a monthly and quarterly 
basis. These efforts aim to reclaim capital to ensure the continuity of production and 
business activities while minimizing financial costs arising from capital being tied up. 
- Actively engage with PetroVietNam, its member units, and relevant state regulatory 
authorities to expedite the approval of additional costs incurred in projects in which 
Petrocons is currently participating 
- Proactively and actively engage with banks and financial institutions to restructure 
debts, negotiate lower loan interest rates, and arrange sufficient capital to support 
production and business activities, as well as to release guarantees in the upcoming 
period 

In 2025, the implementation of the above solutions yielded positive results, 
particularly in debt recovery efforts, whereby the Corporation successfully recovered 
a number of doubtful receivables with a total amount of VND 12.995 billion. In 
addition, initial achievements were recorded in marketing and bidding activities, as 
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ran Quoc Hoan 

the Corporation entered into several notable economic contracts during 2025, 
including: 

Contract No. 14/2025/HDKT/LP1PP/LP1-T37 for the package "Customs 
clearance, inland transportation, construction and installation of the ESP and 
FGD systems for the Long Phu 1 Thermal Power Plant Project," with a contract 
value of VND 303,781,098,407. 
Contract No. 15/2025/LP1/T23 for the supply of equipment, installation, 
construction, testing and commissioning of the ash and slag handling system 
and the mill waste treatment system for the Long Phu 1 Thermal Power Plant 
Project, with a contract value of VND 476,766,752,162 and USD 25,475,484. 
Purchase Order No. 3290000011: Petrocons' subsidiary, PVC-MS, was 
awarded by Mazagon Dock Shipbuilders Limited, Mumbai (MDL), the contract 
for the package "Supply of jackets, piles and topsides for the wellhead 
platforms C37-A, NMT-A, D-33A and SB-15A, together with materials for the 
ONGC PAPP DSF-II Project outside MDL's fabrication yard," under the 
Wellhead Platforms and Infield Pipelines (DSF-II) Project, with Oil and 
Natural Gas Corporation Ltd. (ONGC) as the Employer. Accordingly, the  cras  
purchase order value is USD 115,760,015.00 (equivalent to VND 
3,009,760,390,156, at an exchange rate of USD/VND 1:26,000). 	 HAN 

• off 
In addition, numerous other contracts were executed during 2025, resulting in!IA 

significant increase in gross profit for 2025 compared to 2024. 
The above results demonstrate that Petrocons' management has implemented 

timely measures and made significant efforts to address the causes leading to the 
securities being placed under trading restrictions, and will continue to implement 
these solutions in the coming periods. 

Petrocons Vietnam Petroleum Construction Joint Stock Corporation respectfully 
submits this explanation report and kindly requests your consideration and support. 

Thank you very much for your kind attention. 

Recipients: 	 ERAL DIRECTOR 

As stated above; 
Board of Directors (for reporting); 
Supervisory Board (for reporting); 
Petrocons Website; 
Information Disclosure Department; 
Archive: Office and Finance-Accounting 
Department. 
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