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V/v: Bao céo giai trinh nguyén nhén ching

khoan tiép tuc thudc dién han ché giao dich

Kinh gui: So giao dich Chung khoan Ha No6i

Tdng cong ty cd phan X4y lap Dau khi Viét Nam (Petrocons) xin giri 101 cam on
va 101 chao tran trong nhat dén S& giao dich Chimg khoan Ha Noi (HNX).

Tbng cong ty cb phin Xy lip Dau khi Viét Nam nhan dugc Quyét dinh sb
432/QD-SGDHN va Thong bao sé 1504/TB-SGDHN ngay 07/04/2026 cia S& giao
dich chimg khoan Ha Néi vé viéc duy tri dién han ché giao dich dbi véi cb phiéu
PVX véi 1y do T chirc kiém toan tir chdi cho y kién ddi véi Bao cdo tai chinh nam
2025. Theo yéu ciu cua HNX, Petrocons xin bao cao giai trinh nhu sau:

Theo bao céo tai chinh di duoc kiém toan boi Cong ty TNHH Hang kiém toan
AASC, loi nhuan nim 2025 cua céng ty me va hop nhét nhu sau: /3

- Loi nhuén sau thué Cong ty me nam 2025 1a 10,526 ty déng; loi nhuén sau ||©

thué liiy ké dén 31/12/2025 ciia Cong ty Me 1a -3.780,756 ty dong.

- Loi nhuén sau thué hop nhat nam 2025 1 0,768 ty dong; loi nhuan sau thué

liy ké dén 31/12/2025 ciia hop nhat 1a -4.035,975 ty dong.
Nim 2025 Petrocons di tim kiém duoc nhiéu ngudn viéc méi, 6/7 cong ty

con ¢6 lgi nhuan gop tir cac cong trinh x4y lap, danh déu su nd luc cua toan thé Tong
cong ty trong cdng tac san xuat kinh doanh, tim kiém viéc 1am. Bén canh dé, trong
ndm don vi di ra sodt va xir Iy mot phan & v kién kiém toan sb 4 trén Béo cdo tai
chinh Cong ty Me va Hop nhét, cu thé ngay 01/01/2025 s6 du chi phi xay dung co
ban dé dang bao gém c4c du an ma Petrocons 14 chu dau tu da tam dung thuc hién tur
cac nam trudc 1a 5,72 ty, dén ngay 31/12/2025 giam con 3,88 ty. Tuy nhién, véi s6 15
liiy ké 16n van chua bu dép hét dugc va nhidu vudng méc khé khan khac dd néu trong
Béo cdo tai chinh kiém toan, theo dé, kiém toan vién da tir chdi dua ra v kién kiém
toan dbi voi Bao céo tai chinh riéng va hop nhit nam 2025 cua Petrocons tuong tu
nhu cdc nam trude. Cu thé vé van dé nay, Petrocons da thuc hién giai trinh tai cac van
ban sb 420/XLDK-TCKT va 421/XLDK-TCKT ngay 31/03/2026 vé viéc cong bd
gii trinh bao cdo tai chinh nam 2025 sau kiém toan.

DPé khic phuc khé khan va giam 16 liay ké trong thoi gian t6i, khic phuc
nhitng diém néu trong y kién kiém todn, Ban linh dao Petrocons da cé dinh
hwdng va gidi phdp khic phuc nhw sau:

Ban lanh dao Petrocons nhan thirc 0 don vi dang géap kho khian va da tung
budc vugt qua. Do vay, cung vl sy ung ho cua Tap doan va cac don vi thanh vién
trong Téap doan, Petrocons da rat tich cuc trong viéc ra soat, xay dung va trién khai




cac giai phap nhim thao g& kho khan, khoi phuc va én dinh hoat dong san xuit kinh

daonh. M6t s6 giai phap trong thoi gian téi, cu thé nhu sau:

- Quyét liét trong cong tac didu hanh thi cong trén tt ca cac cong trinh, du 4n ma
Petrocons va cac don vi trong Petrocons thuc hién;

- Tich cuc thuc hién cong tac tiép thi, diu thau dé tim kiém va bd sung nguc‘Sn viéc;

- Tiép tuc trién khai cong tac tai cdu tric tong thé Petrocons theo ding dinh hudng
dugc Tap doan phé duyét, theo hudng cong ty Me truc tiép tham gia hoat dong
san xuat kinh doanh trong linh vuc xay lap, thuc hién vai trd dinh huéng hoat
dong cho cac cong ty truc thudc, thodi toan bo vbn dau tu tai cac don vi khong
thudc chudi nganh nghé hoat dong chinh ctia Petrocons; nang cao vai trd quan 1y,
giam sat va diéu hanh hoat dong SXKD dam bao nang cao hiéu qua hoat dong cua
cac don vi va hiéu qua su dung von dau tu cua Petrocons;

- Quyét liét trong cbng tac ra soat, ddi chiéu va thu hoi cdng ng, xay dung ké hoach
chi tiét viéc thu hoi va xir Iy céng no cho timg thang, timg quy, nhim thu hdi vén
dam bao hoat dong SXKD, giam t6i da chi phi tai chinh do bj chiém dung vén;

- Tich cyc lam viéc vdi Tap doan/don vi thanh vién Tap doan va cac co quan quan
1y nha nudc dé day nhanh viéc phé duyét cac chi phi phat sinh tai cac du 4n ma
Petrocons dang tham gia;

- Chu dong va tich cuc lam viéc v&i cac Ngan hang/T6 chire tin dung dé co cau lai
cac khoan ng, dam phéan giam 13i suit vay von va thu xép du voén phuc vu hoat
dong SXKD va giai téa cac khoan bao lanh trong thoi gian toi.

Trong ndm 2025 danh dau nhitng thanh qua tich cuc ctia su nd luc thuc hién cac
giai phap trén cu thé trong cong tac thu hdi cong no, Toéng cong ty dd xur 1y thu hdi
dugc mdt sé khoan cong ng khéd doi voi tong sd tién 12,995 ty dong. Trong cong tac
tiép thi, ddu thau budc dau da cé nhimg két qua dang ghi nhan nhu trong nam 2025 da
ky két duoc mot s6 hop dong kinh té tiéu biéu nhu:

- Hop dong s6 14/2025/HDKT/LP1PP/LP1-T37 goi thau “ Théng quan, vin chuyén
ndi dia, xay dung, lap dit hé thong ESP va FGD du an nha méay nhiét dién Long Phu 1 gia
tri 303.781.098.407 dong.

- Hop dong s6 15/2025/LP1/T23 vé viéc cung cap, thiét bi, lip dat, xdy dung, thir
nghiém va chay thir cho hé thong tro xi va hé théng xir Iy phé thai may nghién du 4n nha
maéy nhiét dién Long Phu 1 gia trj: 476.766.752.162 ddng va 25.475.484 USD.

- Pon dat hang s6 3290000011: Céng ty con cua Petrocons 1a PVC-MS duoc
Cong ty Mazagon Dock Shipbuilders Limited, Mumbai (MDL) giao thau thuc hién
G6i thau: Cung cip chan dé, coc méng va phan thuong ting cho cac gian du giéng
C37-A, NMT-A, D-33A & SB-15A, cung vdi vat liéu cho du an ONGC PAPP DSF-
II bén ngoai khu vuc bai thi cong MDL thudc Dy 4n Gian dau giéng & duong dng
lién két (DSE-II) do Téap doan Dau khi va Khi ddt thién nhién An Do/0Oil And Natural
Gas Corporation Ltd (ONGC) lam Chu dau tu. Theo do, gia tri don dit hang:
115.760.015,00 USD (tuwong duong véi gia tri 1a 3.009.760.390.156 VND - ty gia
USD/VND: 1/26.000).
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Va nhiéu hop dong khac da duge dua vao thuc hién trong nim 2025 dan téi chi
tiéu loi nhudn gép nam 2025 tang vugt bac so voi nam 2024.

Véi cac két qua néu trén cho thay Ban lanh dao Petrocons dd cé nhitng phuong
an kip thoi va rat nd luc khac phuc cac nguyén nhan dan dén tinh trang chimg khoan
bi dua vao dién bi han ché giao dich va dang tiép tuc thuc hién céc giai phap trén
trong céc giai doan tiép theo.

Téng cong ty c¢b phan Xay lap Dau khi Viét Nam xin giri bao céo giai trinh, kinh
mong Quy co quan xem xét hd trg don vi.

Tran trong cam on!

Noi nhin:

- Nhu trén;

- HPQT (b/céo);

- BKS (b/céo);

- Website Petrocons;

- B6 phan Cong ang tin;

- Luu VT, TCKT./




VIETNAM NATIONAL INDUSTRY-ENERGY GROUP SOCIALIST REPUBLIC OF VIETNAM
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No: 511 /XLDK-TCKT
Re: Explanation Report on Continued Trading
Restrictions of Securities

Hanoi, April 17, 2026

To: Hanoi Stock Exchange

PetroVietnam Construction Joint Stock Corporation (Petrocons) respectfully
extends its sincere appreciation and best regards to the Hanoi Stock Exchange (HNX).

PetroVietnam Construction Joint Stock Corporation has received Decision No.
432/QDb-SGDHN and Notice No. 1504/TB-SGDHN dated April 7, 2026 from the
Hanoi Stock Exchange (HNX) regarding the continued trading restrictions imposed on
PVX shares due to the auditor’s disclaimer of opinion on the 2025 financial |
statements. In accordance with the request of HNX, Petrocons hereby provides the
following explanation:

According to the financial statements audited by AASC Auditing Firm Company
Limited, the profit for 2025 of the Parent Company and on a consolidated basis is as

follows:

- Net profit after tax of the Parent Company for 2025: VND 10.526 billion;
accumulated net profit after tax as at December 31, 2025 of the Parent
Company: VND (3,780.756) billion.

- Consolidated net profit after tax for 2025: VND 0.768 billion; accumulated
consolidated net profit after tax as at December 31, 2025: VND (4,035.975)
billion.

In 2025, Petrocons secured a number of new projects, with 6 out of 7 subsidiaries
recording gross profit from construction and installation activities, reflecting the
significant efforts of the Corporation in its business operations and project
development. In addition, during the year, the Petrocons reviewed and partially
addressed issue No. 4 raised in the audit opinion on the Parent Company and
Consolidated financial statements. Specifically, as at January 1, 2025, the balance of
construction in progress, including projects for which Petrocons acts as the investor
and which had been suspended in prior years, amounted to VND 5.72 billion, and
decreased to VND 3.88 billion as at December 31, 2025. However, due to the
substantial accumulated losses which have not yet been fully offset, along with other
difficulties and outstanding issues as disclosed in the audited financial statements, the
auditor has issued a disclaimer of opinion on both the separate and consolidated
financial statements of Petrocons for 2025, consistent with prior years. Regarding this
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matter, Petrocons has provided explanations in Official Letters No. 420/XLDK-TCKT
and No. 421/XLDK-TCKT dated March 31, 2026 on the disclosure of the audited
financial statements for 2025.

In order to address the challenges and mitigate accumulated losses in the
forthcoming period, the Board of Directors of Petrocons has formulated the
following strategic directions and remedial measures:

The Board of Directors of Petrocons is fully aware of the challenges the company is
facing and has been taking steps to overcome them. Accordingly, with the support of
Viet Nam national Industry - Energy group (PetroVietnam) and its member units,
Petrocons has been actively reviewing, developing, and implementing solutions to
address difficulties, restore, and stabilize its business operations. The following
specific solutions are planned for the upcoming period:

- Demonstrating resolute management in the execution of construction works across

all projects undertaken by Petrocons and its subsidiaries.

- Proactively engage in marketing and bidding activities to seek and secure additional

work sources. LA
- Continue implementing the comprehensive restructuring of Petrocons in alignment ré’mg
with the orientation approved by PetroVietNam, focusing on transforming the parent G f.Tj Cnoﬁ
company into a direct participant in production and business activities within the ’!é]: N

construction sector. The parent company will play a strategic role in guiding the ~___

:’t:t——

operations of its subsidiaries, divest all investments in entities outside Petrocons' core -
business sectors, and enhance its management, supervision, and operational oversight
to ensure improved efficiency in the performance of subsidiaries and the effective
utilization of Petrocons' investment capital.
- Take resolute measures in reviewing, reconciling, and recovering receivables, and
develop detailed plans for debt recovery and resolution on a monthly and quarterly
basis. These efforts aim to reclaim capital to ensure the continuity of production and
business activities while minimizing financial costs arising from capital being tied up.
- Actively engage with PetroVietNam, its member units, and relevant state regulatory
authorities to expedite the approval of additional costs incurred in projects in which
Petrocons is currently participating
- Proactively and actively engage with banks and financial institutions to restructure
debts, negotiate lower loan interest rates, and arrange sufficient capital to support
production and business activities, as well as to release guarantees in the upcoming
period

In 2025, the implementation of the above solutions yielded positive results,
particularly in debt recovery efforts, whereby the Corporation successfully recovered
a number of doubtful receivables with a total amount of VND 12.995 billion. In
addition, initial achievements were recorded in marketing and bidding activities, as




the Corporation entered into several notable economic contracts during 2025,
including:

- Contract No. 14/2025/HDKT/LPI1PP/LP1-T37 for the package “Customs
clearance, inland transportation, construction and installation of the ESP and
FGD systems for the Long Phu 1 Thermal Power Plant Project,” with a contract
value of VND 303,781,098,407.

- Contract No. 15/2025/LP1/T23 for the supply of equipment, installation,
construction, testing and commissioning of the ash and slag handling system
and the mill waste treatment system for the Long Phu 1 Thermal Power Plant
Project, with a contract value of VND 476,766,752,162 and USD 25,475,484.

- Purchase Order No. 3290000011: Petrocons’ subsidiary, PVC-MS, was
awarded by Mazagon Dock Shipbuilders Limited, Mumbai (MDL), the contract
for the package “Supply of jackets, piles and topsides for the wellhead
platforms C37-A, NMT-A, D-33A and SB-15A, together with materials for the
ONGC PAPP DSF-II Project outside MDL’s fabrication yard,” under the
Wellhead Platforms and Infield Pipelines (DSF-II) Project, with Oil and
Natural Gas Corporation Ltd. (ONGC) as the Employer. Accordingly, th d
purchase order value is USD 115,760,015.00 (equivalent to VND
3,009,760,390,156, at an exchange rate of USD/VND 1:26,000). w :
In addition, numerous other contracts were executed during 2025, resulting in ;;1 bo

significant increase in gross profit for 2025 compared to 2024.
The above results demonstrate that Petrocons” management has implemented
timely measures and made significant efforts to address the causes leading to the
securities being placed under trading restrictions, and will continue to implement
these solutions in the coming periods.
Petrocons Vietnam Petroleum Construction Joint Stock Corporation respectfully
submits this explanation report and kindly requests your consideration and support.

Thank you very much for your kind attention.

Recipients: NERAL DIRECTOR

As stated above;

Board of Directors (for reporting);
Supervisory Board (for reporting);
Petrocons Website;

Information Disclosure Department;
Archive: Office and Finance-Accounting

Department. A}




	Page 1
	Page 2
	Page 3
	Page 1
	Page 2
	Page 3

