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CỘNG HÒA XÃ HỘI CHỦ NGHĨA VIỆT NAM 

Độc lập - Tự do - Hạnh phúc 

THE SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 
 

 

Hà Nội, ngày       tháng 03 năm 2026 

Ha Noi, day        month 03 year 2026 

 

 

Kính gửi/To: Sở Giao dịch Chứng khoán Hà Nội/Hanoi the Stock 

Exchange. 

 

- Tên tổ chức/ Name of Organization: Tổng công ty Cổ phần Xây lắp Dầu khí Việt 

Nam (PETROCONs)/ Vietnam Petroleum Construction Joint Stock Corporation 

- Mã chứng khoán/ Stock Code : PVX 

- Trụ sở chính/ Head Office: Tầng 14, Toà nhà Viện Dầu khí, số 167 phố Trung Kính, 

Phường Yên Hòa, Thành phố Hà Nội/ 14th Floor, Vietnam Petroleum Institute 

Building, No. 167 Trung Kinh Street, Yen Hoa Ward, Hanoi City, Vietnam. 

- Điện thoại liên hệ/ Telephone : 04.37689291 Fax: 04.37689290 

- Email: adminpvc@pvc.vn.  Website: http://pvc.vn hoặc http://petrocons.vn 

Thực hiện quy định tại khoản 3 Điều 14 Thông tư số 96/2020/TT-BTC ngày 

16/11/2020 của Bộ Tài chính hướng dẫn công bố thông tin trên thị trường chứng khoán, 

Tổng công ty cổ phần xây lắp Dầu khí Việt Nam thực hiện công bố thông tin Báo cáo tài 

chính (BCTC) năm 2025 sau kiểm toán với Sở Giao dịch Chứng khoán Hà Nội như sau/  

Pursuant to the provisions stipulated in Clause 3, Article 14 of Circular No. 96/2020/TT-

BTC dated November 16, 2020, of the Ministry of Finance, providing guidelines on 

information disclosure in the securities market, PetroVietnam Construction Joint Stock 

Corporation hereby discloses the audited financial statements for the year 2025 to the 

Hanoi Stock Exchange as follows: 

1. BCTC sau kiểm toán năm 2025 theo quy định tại khoản 3 Điều 14 Thông tư số 

96/2020/TT-BTC gồm/ The audited financial statements for the year 2025, as stipulated 

in Clause 3, Article 14 of Circular No. 96/2020/TT-BTC, include: 

     BCTC riêng (Tổ chức không có công ty con và đơn vị kế toán cấp trên có đơn vị 

trực thuộc)/ Separate Financial Statements (Applicable to organizations without 

subsidiaries and those that are not parent companies with subordinate accounting 

units); 

     BCTC hợp nhất (Tổ chức có công ty con)/ Consolidated Financial Statements 

(Applicable to organizations with subsidiaries); 

     BCTC tổng hợp (Tổ chức có đơn vị kế toán trực thuộc tổ chức bộ máy kế toán 

riêng)/ Consolidated Financial Statements (Applicable to organizations with 

subordinate accounting units operating their own accounting systems). 
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2. Các văn bản giải trình phải công bố thông tin đồng thời cùng với BCTC theo quy 

định tại khoản 4 Điều 14 Thông tư số 96/2020/TT- BTC gồm/ Explanatory documents that 

must be disclosed simultaneously with the financial statements as stipulated in Clause 4, 

Article 14 of Circular No. 96/2020/TT-BTC include: 

i) Tổ chức kiểm toán đưa ra ý kiến không phải là ý kiến chấp nhận toàn phần đối với 

BCTC (Ý kiến ngoại trừ/ Ý kiến trái ngược/ Từ chối cho ý kiến)/ Did the auditing 

firm issue an opinion other than an unqualified opinion on the financial statements 

(Qualified Opinion / Adverse Opinion / Disclaimer of Opinion)? 

             Có/ Yes      Không/ No 

Văn bản giải trình về ý kiến không chấp nhận toàn phần của tổ chức kiểm toán/ 

Explanatory document regarding the auditor's opinion other than an unqualified 

opinion: 

                        Có       Không 

ii) Lợi nhuận sau thuế (LNST) thu nhập doanh nghiệp tại Báo cáo kết quả kinh doanh 

của kỳ báo cáo có thay đổi từ 10% trở lên so với báo cáo cùng kỳ năm trước/ Did the 

after-tax profit (net profit) in the income statement of the reporting period change by 

10% or more compared to the same period of the previous year? 

              Có       Không 

Văn bản giải trình LNST thu nhập doanh nghiệp thay đổi 10% so với cùng kỳ năm 

trước/ Explanatory document on the change of net profit (after-tax profit) by 10% 

compared to the same period of the previous year: 

                         Có       Không 

iii) LNST trong kỳ báo cáo có sự chênh lệch trước và sau kiểm toán/ bán niên soát 

xét từ 5% trở lên, chuyển từ lỗ sang lãi hoặc ngược lại/ Did the net profit (after-tax 

profit) in the reporting period differ by 5% or more before and after the audit/review 

of the semi-annual report, or change from loss to profit or vice versa? 

              Có       Không 

Văn bản giải trình LNST chênh lệch trước và sau kiểm toán/ bán niên soát xét từ 5% 

trở lên, chuyển từ lỗ sang lãi hoặc ngược lại/ Explanatory document on the difference 

in net profit (after-tax profit) of 5% or more before and after the audit/review of the 

semi-annual report, or the change from loss to profit or vice versa: 

                         Có       Không 

iv) Lợi nhuận sau thuế trong kỳ báo cáo có bị lỗ, chuyển từ lãi ở báo cáo cùng kỳ năm 

trước sang lỗ ở kỳ này hoặc ngược lại/ Was there a loss in net profit (after-tax profit) 

during the reporting period, changing from a profit in the same period of the previous 

year to a loss in this period, or vice versa? 

               Có       Không 
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Văn bản giải trình Lợi nhuận sau thuế trong kỳ báo cáo bị lỗ, chuyển từ lãi ở báo cáo 

cùng kỳ năm trước sang lỗ ở kỳ này hoặc ngược lại/ Explanatory document on the 

net profit (after-tax profit) in the reporting period showing a loss, changing from a 

profit in the same period of the previous year to a loss in this period, or vice versa: 

                          Có       Không 

Thông tin này đã được công bố trên trang thông tin điện tử của Tổng Công ty tại 

đường dẫn: http://pvc.vn hoặc http://petrocons.vn/ This information was disclosed on the 

Corporation’s, at the following links: http://pvc.vn or http://petrocons.vn 

 

Chúng tôi xin cam kết các thông tin công bố trên đây là đúng sự thật và hoàn toàn 

chịu trách nhiệm trước pháp luật về nội dung các thông tin công bố/ We hereby certify that 

the information disclosed above is true and accurate, and we take full responsibility before 

the law for the content of the disclosed information. 

 

 

Nơi nhận/Recipients: 

- Như trên/As mentioned above; 

- HĐQT/BOD, BKS/BOS (e-copy); 

- Tổng Giám đốc/General Director (e-

copy); 

- Người PT quản trị kiêm thư ký Công 

ty/CGO-CS (e-copy); 

- Lưu VT/OD, TCKT-KT/ FAD; 

ĐẠI DIỆN TỔ CHỨC 

Representative of the organization 

NGƯỜI ĐƯỢC UQCBTT 

Authorized Person for Information 

Disclosure 
 
 
 
 
 

 

Ngô Thị Thu Hoài 

Ms. Ngo Thi Thu Hoai 
 

 

Tài liệu đính kèm/ Attached Documents:  

- Báo cáo Tài chính Hợp nhất năm 2025 sau kiểm toán/ Audited Consolidated Financial Report 

for 2025; 

- Văn bản giải trình số 421/XLDK-TCKT ngày 31/03/2026/ Explanatory Document No.      

421/XLDK-TCKT dated March 31, 2026. 
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TAP DOAN LONG NGHI$P - NANG LUONG 
QUOC GIA VI$T NAM 

TONG CONG TY 
CO PHAN XAY LAP DAU KHI VItT NAM 

heS4  /XLDK-TCKT 
V/v: Cong b6 giai trinh BCTC hop that 

!tam 2025 sau soot xet kiem toan 

CONG HOA XA HQI CHU NGHIA VItT NAM 
DO 14p - Ty. do - Hanh phfic 

Ha Ni, ngay 	thong 03 nam 2026 

Kinh 	y ban Ching khoan Nha Nuoc 

So Giao dich Chung khoan Ha NOi 

Can car Luit Ching khoan s6 54/2019/QH11 ngay 26/11/2019 cila Quiic HOi nuac 
ging hea xi hOi ch6 nghia Viet Nam; 

Can car Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 cua BO Tai Chinh huang 
din ve viec ding b6 thong tin teen thi trutmg chirng khoan; 

Can car Th6ng tu 68/2024/TT-BTC ngay 18/08/2024 dm BO Tai Chinh huang clan 
ve viec sira doi, be sung mot so didu cua cac Thong to quy dinh ve giao dich chimg 
khoan tren he th6ng giao dich chung khoan; trir va thanh toan giao dich chimg khoan; 
hog dOng dia ding ty chimg khoan va cong b6 thong tin ten thi tru&ng chfrng khoan. 

T6ng Cong ty Co phir' Xiy 1Ap Diu lchi Viet Nam (Petrocons) xin dugc giai trinh ve 
ket qua va su bien dOng chi tieu lgi nhuin sau thus tren Bao cao tai chinh hgp nhAt sau 
kiem town so WA truac kiem toan tir 5% trer len; sir bin dOng chi tieu lqi nhuin sau thus 
ten Bao cao tai chinh hop nhi't sau kiem toan nam 2025 so vai cimg IcY 2024 tir 10% troy 
len nhu sau: 
1. Ve chi tieu lgi nhuifin sau tht4 cfia hop nhait trithc va sau kiem town: 

- Lai nhuin sau thus nam 2025 sau kiem toan 	 : 0,768 ty &mg. 
- Lm nhuin sau thug nam 2025 fruit kiem toan 	 :1,433 ty d6ng. 
- Lai nhuan sau thus sau kiem toan giam so veri truac kiem toan 	(0,665) ty ding. 

Sau iciem toan lgi nhuin sau thud bao cao tai chinh hop nhAt cua T6ng cong ty giam 
0,665 ty dong tuang duang 46,39% do bao cao tai chinh hop nhAt cua TOng cong ty dugc 
lip tren ca s8 hop cong bao cao tai chinh cfra Cong ty Me va cac Cong ty con do do phi,' 
thuOc nhieu vao Bao cao tai chinh sau soot xet kiem toan c6a Cong ty Me va cac Cong ty 
con. Sau kiem toan, bao cao ket qua hog dOng san xuAt kinh doanh cua C6ng ty Mc va 
cac Cong ty con c6 mot s6 thay doi, vi viy Bao cao tai chinh hqp nhAt thay doi theo. 
2. ye chi tieu lci nhuan sau thud tren Bao cao tai chinh hop nhAt sau kiem Man nam 
2025 so voi cong ky nam 2024: 

- Lqi nhuan sau thud nam 2025 sau kidm toan 	 :0,768 ty d6ng. 
- Lqi nhuan sau thud nam 2024 sau kiem toan 	 : 2,613 ty d6ng. 
- Lqi nhuan sau thud sau Iddm toan giam so vai ding ky nam truck :(1,844) ty ding. 

Lqi nhuan sau thud Bao cao tai chinh hqp nhat sau lddm toan nam 2025 giam so vai 
nam 2024 la 1,844 ty (Ong tuang duang 70%, do: Bao cao tai chinh hop nhat dm Ring 
cong ty duce lap ten ca sec hop cong Bao cao tai chinh cua Cong ty Mc va cac Cong ty 
con co loci trir mot s6 yeu to not be. Trong nam 2025 mac du lgi nhub gop hqp nhit 
tang 78,684 ty d6ng tuang ducmg 152,29%, chi phi tai chinh giam 22,354 ty tuang duang 
35,05% so voi cimg IcY nam truck tuy nhien lgi nhuin sau thud hqp nhAt sau kiem toan 
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2025 van giant so vai cimg lcSr 2024 chit yeu do sit bien dOng cna chi phi ban hang, chi 
phi quan 1S, doanh nghiep va thu nhap khac, cir the: 

+ Chi phi ban hang nam 2025 sau hem toan tang 3,097 tS,  deng tuang duang 149,35 
% so vai ding ky nam truck. 

+ Chi phi quan 1S, doanh nghiep nam 2025 sau kiem toan tang 55,566 tS,  deng tuang 
duang 74,96% so voi cimg ky nam tnrac. 

+ Thu nhap lchic nam 2025 sau kiem toan giam 40,993 ty deng tuang duang 
65,17% so vai ding lcSr nam truac. 
3. Y kiln tir chi teen bio cao kiem twin: 

kiln 1: "Tai ngay 31/12/2025, Bao cao tai chinh hop nhat cua T6ng Cong ty clang phan 
anh: Lo lily ke (ma s6 421) dm T6ng Cong ty la 4.035,98 ty VND, nq phai tra ngan hart (ma 
se 310) la 5.438,38 VND vuqt qua tai san ngin han (ma s6 100) la 1.486,37 t VND, cac 
khoan nq qua han thanh toan tai ngay 31/12/2025 la 1.566,39 ty VND. Tinh hinh tai chinh 
cua TOng Ging ty tai ngay 01/01/2025 cimg trong firth tang tuang ti. Cac yeu to nay cimg 
vai cac nOi dung tai thuyet minh se 1 clan tai nghi ng? ve kha nang tiep tic hog dOng cita 
Ring cong ty. Kha ruing hog dOng lien tic cua TOng Ging ty pint thuOc vao ke hoach thu 
hOi cac khoan ding nq, tai ca cAu cac khoan dau tit, hoan thanh va quyet toan cac cong trinh 
Bang d'a dang de thu hei tien, cac ho trq tai chinh tir cac c6 &Mg va cac chit nq. Trong pham 
vi cfra mOt cuOc kiem toan bao cao tai chinh, chimg toi khong c6 du thong tin de c6 the danh 
gia dugc mix dO thich hop, hieu qua cila cac ke hoach hoat dOng nay." 

kiln cua Kim toan vien neu trong bao cao kiem toan la do khong thu thap duqc 
day du thong tin do do, khong the xac dinh lieu bao cao tai chinh hqp nhat kern theo 
duqc lap vai gia dinh T6ng C6ng ty se tiep tic hog dO'ng lien tic co phu hop hay khong. 
i kiln 2: "Tai ngay 31/12/2025, T6ng Cong ty c6 s6 du khoan phai thu cho Cong ty CP 
Khach sari Lam Kinh vay de 110.  trq von san xuat kinh doanh cua Khach san Lam Kinh vai 
s6 tien la 200 tS',  VND (tai ngay 01/01/2025 la 200 ty VND) va s6 du du pheng da trich lap 
cho khoan phai thu nay la 124,4 t VND (tai ngay 01/01/2025 la 124,4 ty VND) (Thuyet 
minh s6 7). Chiang toi khong the thu thap duqc cac tai lieu thich hqp lien quan den gia tri 
c6 the thu hei cua khoan phai thu nay tai ngay 31/12/2025 va ngay 01/01/2025. Do do, 
chung toi khong the xac dinh lieu co can thiet phai dieu chinh cac s6 lieu nay hay khong." 

kiln cua Kiem toan vien neu trong bao cao kiem toan la do khong thu thap duqc 
day du cac bang chimg thich hqp a danh gia anh huang oh van de tren den bao cao tai 
chinh hqp nhat cua T6ng Cong ty. Do do, khO'ng the xac dinh lieu CO can thiet phai dieu 
chinh cac se lieu nay hay khong. 

kiln 3: "Tai ngay 31/12/2025, s6 du chi phi san xuat, kinh doanh der clang dm ding 
trinh Nha may Nhiet dien Viing Ang 1 (Thuyet minh se 10) va du an Nha may Nhiet dien 
Quang Trach 1 (Thuyet minh s6 15) c6 gia g6c Fan luqt la 234,1 ty VND va 25,8 ty VND 
(tai ngay 01/01/2025 la 245,1 ty VND va 25,8 t VND). Tai ngay lap bao cao tai chinh 
hqp nhat, Ping Cong ty clang lam viec vai cac ca quan c6 tham quyen de: (1) xem xet 
dieu chinh gia tri phat sinh chua luting het cila du an Nh'a may Nhiet dien Vfmg Ang 1 va; 
(2) nghiem thu, quyet toan chi phi dm TOng Cong ty thuc hien tai du an Nha may Nhiet 
dien Quang Trach 1. Chimg toi khong the thu thap dugc day du cac tai lieu thich hop lien 
quan den gia tri thuan c6 the thuc hien duqc cua cac chi phi san xuat, kinh doanh dor dang 
neu tren tai ngay 31/12/2025 va ngay 01/01/2025. Do d6, chung toi khong the xac dinh 
lieu c6 can thiet phai dieu chinh cac s6 lieu nay hay khong." 
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)?,Icien 	Kiem toan vien neu trong bao cao kiem toan la do khong the thu thap 
duqc day du cac bang chirng thich hop lien quan den gia tri than c6 the thvc hien ducc 
cita cac chi phi san xuat, kinh doanh d8 dang neu teen tai ngay lap bao cao, do do, khong 
the xac dinh lieu co can thiet phai dieu chinh cac s6 lieu nay hay khong. 
Y kiln 4: "Tai Thuyet minh s6 15 phan Thuyet minh bao cao tai chinh hop flat trinh bay 
s6 du chi phi xay dvng ca ban dor dang bao gom cac dv an (TOng Cong ty la Chit dau tit) 
&A tam dung thi c hien tir cac nam truac. Tia ngay 31/12/2025, Dv an Khu do thi Dai hoc 
Dau khi s6 tien la 3,88 ty VND. Tai ngay 01/01/2025, Dv an Khu d6 thi Dai hoc Dau khi 
va Dg an Khu ding nghiep Dau khi Tien Giang ding s6 tien la 5,72 ty' VND. Chung toi 
khong the thu thap ductc cac tai lieu thich hop lien quan den kha nang mang tai lai ich 
kinh to trong tuang lai cita cac dg an nay. Do do, chimg toi khong the xac dinh lieu co can 
thiet phai dieu chinh cac s6 lieu nay hay khong." 

kiln cua kiem toan vien nett trong bao cao la do khong the thu thap dm:cc cac 
bang chimg thich hop lien quan den kha nang mang lai lqi ich kinh to trong tucmg lai cua 
cac dg an nay. Do d6, kiem toan vien khong the xac dinh lieu co can thiet phai dieu chinh 
cac khoan mac co lien quan hay khong. 
Y kiln 5. "1-6ng C8ng ty dang hop that C6ng ty CP Phat trien Do thi Dau khi (cong ty 
con) vao Bao cao tai chinh hop nhat cita Ving Cong ty theo s6 lieu bao cao tai chinh quy 
II am 2024 do Cong ty nay tv lap (trong do: Tai ngay 30/06/2024 TOng tai san la 15,16 tS,  
VND va Von chit sof hftu la am 193,44 ty VND; Doanh thu va Lcri nhan sau thue TNDN 
trong lcS7 6 tang dau nam 2024 Ian luqt IA 0,09 tS,  VND va am 0,53 IS/ VND). DOi yeti cac 
ding ty lien ket, trix Bao cao tai chinh cua Ging ty CP Xay lap Dau khi Mien Trung va 
Cong ty CP Xay lap Dan khi Thanh H6a da duqc kiem toan, gia tri khan dau tu vao cac 
Cong ty lien ket con lai dang duoc trinh bay theo phuang phap v6n chit sof hitu dva tren s6 
lieu Bao cao tai chinh tkr lap cho nam tai chinh ket thitc ngay 31/12/2025 hoac Bao cao tai 
chinh gan nhat ma TOng Cong ty thu thap duqc (thuyet minh s6 04). Chung toi khong the 
danh gia duqc sir phit hop cita cac s6 lieu nay." 

hen cua Kiem toan vien neu trong bao cao kiem toan la do kh6ng thu tap duoc 
day du cac bang chimg thich hop de danh gia anh huang dm van de tren den bao cao tai 
chinh hqp nhat cua Tling Cong ty. Do d6, khong the xac Binh lieu co can thiet phai dieu 
chinh cac s6 lieu nay hay khong. 

Tai ngay phat hanh bao cao tai chinh sok xet kiem toan cua Petrocons, dan vi chua 
thu thap ductc bao cao tai chinh soat xet kiem toan cua cac Cong ty neu tren do d6 
Petrocons da sir ding bao cao tai chinh thiyi diem gan nhat dia cac dan vi tren de hop 
nat. Petrocons tin Wang rang, viec hop nhat neu tren la phu hqp vOi cac chan mvc ke 
toan va cac quy dinh hien hanh. 
1 kiln 6: "Tai ngay 31/12/2025, TOng C6ng ty khong thu thap duqc bao cao tai chinh cua 
cac dan vi nhan v6n dau tu d6i vOi cac khoan "Dau tu gap von vao dan vi khac" (ma s6 
253) ten Bang can d6i ke toan hop nhat vOi ding gia tri ghi s6 va tong gia tri dv phong 
cho cac khoan dau to nay an lircrt la 175,995 tS,  VND va 155,39 tS,  VND (tai ngay 
01/01/2025 Fan WO la 196,995 ty VND va 155,39 tS,  VND), dtr phong dau tu vao cac 
c6ng ty nay trich lap dva ten s6 lieu Bao cao tai chinh gan nhat ma TOng Cong ty thu thap 
dtroc. Chung toi khong thu thap dtroc cac tai lieu thich hop lien quan den sg suy giam gia 
tri cua cac khoan dau tu nay." 
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kien cua Kiem toan vien neu trong bao cao kiem toan la do khong thu thap diroc 
day du cac bang chimg thich hop de dinh gia anh huang dia van de tren den bao cao tai 
chinh hop nhat cua Tang Cling ty. Do do, khong the xac dinh lieu CO can thiet phai dieu 
chinh cac so lieu nay hay khong. 

Tai ngay phat hanh bao cao tai chinh soot xet cua Petrocons, dam vi chua thu thap 
duqc bao cao tai chinh soot xet hem toan cua cac Cong ty neu tren do do Petrocons da sir 
dung bao cao tai chinh thin diem gan nhat cua cac don vi teen de hop nhat. Petrocons tin 
tuong rang, viec hop nhat neu tren la phi hop von cac chuan muc ke toan va cac quy dinh 
hien hanh. 
Y kiln 7: "Cong ty CP Dau to va Thuang mai Dau lchi Thai Binh (Cong ty con) chua 
dinh gia ducfc su suy giam gia tri 6:mg nhu chua u6c tinh &roc gia tri than c6 the thuc 
hien duqc ciia hang ton kho la thanh pham bat dOng san c6 gia tri ghi so tai ngay 
01/01/2025 va tai ngay 31/12/2025 la 36,3 tj'IVND (Thuyet minh so 10). Chung toi khong 
the thu thap ducfc cac tai lieu thich hop lien quan den gia tri than c6 the thuc hien duqc 
ciia hang ton kho la cac thanh pham bat dOng san nay." 

Day lay kien tren hao cao kiem toan cua Cong ty con true thuc Tang ding ty. 
kien cua kiem toan vien la do khong thu thap dugc day dii cac bang chirng kiem toan 
thich hap lien quan den gia tri thuan CO the thuc hien ducrc dm hang din kho neu tren, 
cling nhu khcing the thuc hien duqc cac thu tic ki6111 tan thay the a danh gia ve gia tri 
du ph6ng can phai trich lap khong the xac dinh lieu c6 can thiet phai dieu chinh cac so 
lieu nay hay kh6ng. 
Y kiln 8: "Ciing tai C6ng ty CP Dau to va Thuang mai DL khi Thai Binh, chimg toi da 
thuc hien cac thu toc kiem toan can thiet, tuy nhien khong the thu thap duqc day du bang 
chimg kiem toan de khang dinh duqc tinh chinh xac va gia tri co the thu hai duqc dm chi 
phi san xuAt kinh doanh do! clang cua Cong ty nay tai thai diem 01/01/2025 va 31/12/2025 
voi tong so tien lan Imo la 33,647 ty VND va 31,148 t  VND. Do do, thing toi chua xac 
dinh duqc cac dieu chinh can thiet lien quan den khoan moc "Chi phi san xuat kinh doanh 
do' dang" va nhi'mg khoan muc khac c6 lien quan ding nhu nhung anh huang (neu co) cua 
van de nay dai von Bao cao tai chinh hop nhat dinh kern." 

Day la Sr kiln tren bao cao kiem toan cua Cong ty con truc thuOc Tang ding ty. 
kiln cua Kiem toan vien neu trong bao cao kiem toan la do khong the thu thap &roc day 
diu cac bang chirng kiem toan thich hop do da khong the xac dinh lieu co can thiet phai 
dieu chinh cac s6 lieu nay hay khong. 

kiln 9: "TO ngay 31/12/2025, so du Hang tan kho trinh bay ten Bao cao tai chinh cua 
Cong ty CP Dau lchi Wing D6 (Cong ty con) bao gam cac ding trinh Nhiet dien Thai Binh 
2, Nhiet dien Song HL 1, Chung cu Tran Anh - Long An va Thi ding nha da narig Quan 
1 von tang gia tri thi ding da clang la khoang 58,80 ty VND (tai ngay 01/01/2025: 55,36 ty 
VND). Chung toi khong the danh gia duoc gia tri thuan co the thuc hien duqc cua cac 
ding trinh thi ding de( dang neu tren tai cac thai diem neu tren." 

Day la Sr kien ten bao cao kiem toan cua Cong ty con aye thuc Tang ding ty 1;7  kien 
cua Kiem toan vien neu trong bao cao kiem toan la do khong the thu thap duoc day du 
cac bang chimg kiem toan thich hop do da khong the xac dinh lieu co can thiet phai dieu 
chinh cac so lieu nay hay khong. 
1'7  kiln 10: "Tai C6ng ty CP Dau khi acing DO (Cong ty con), Cac khoan ding nq chua 
duqc doi chieu xac nhan day dil, co the: nq phai thu tai ngay 01/01/2025 va 31/12/2025 
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yeti gia tri Fan lugt la 25,88 tSIVND va 23,40 ty VND; no phai tra tai ngay 01/01/2025 va 
31/12/2025 vii gia tri Lan luot la: 15,83 ty' VND va 22,49 ty VND. Cac khoan nq phai thu 
chua dugc ding ty xem xet va danh gia kha ang trich lap du phong tai ngay 31/12/2025 
la 64,19 ty VND. Chang toi khong the thu thap dirge day du bang chi:mg kiem toan thich 
hop a danh gia dugc tinh hien him, kha na'ng thu h6i cling nhu s6 do phong ng phai thu 
lch6 doi can trich lap dei vai cac khoan ding no nay." 

Day la y kiln tren bao cao kiem toan cua Cong ty con tri,rc thuOc Tong ding ty. Tai thai 
diem lap bao cao tai chinh Cong ty da lam xac nhan tuang d6i day du cac khoan no phai 
thu, phai tra. Tuy nhien, den thai diem phat !faith bao cao con di melt s6 it khach hang An 
chua gin lai thu xac nhan no. Cong ty chung Col se tip toc lien he vii Ichach hang a xac 
nhan day du ding no nay. 

kiin 11: "Cling tai Cong ty CP Din khi Wing Do (Cong ty con), tai ngay 31/12/2025 va 
01/01/2025, Cong ty dang theo doi khoan phai tra co ttic nam 2011 s6 tin la 25 ty VND 
(xem thuyet minh 22). C6ng ty da trich theo Nghl guy& Dai HOi citing c6 dong thutmg 
nien am 2012 (NghI quy6t s6 23/NQ-DKDD-DHDCD ngay 16/04/2012) vii ty le c6 tirc 
la 5% Von dieu le. Tuy nhien, C6ng ty chua thuc hien chat danh sach c6 Tong va chi tra 
pan c6 tac nay. Chung toi chua the danh gia nghia vu cria Cong ty ve khoan c6 tiro nay" , 

Day la Si kiln tren bao cao kiem toan 	Cong ty con true thuc Tong ding ty Y 
E'en cua Kiem toan vien neu trong bao cao kiem toan la do khong the thu thap duqc day 
du cac bang chCmg kiem toan thich hop do do khong the xac dinh lieu co can thiet phai 
dieu chinh cac s6 lieu nay hay khong. 

kiln 12: "Tai Cong ty CP Ket can kim loci va Lap may Dan khi (Cong ty con): Chung 
toi da khong the thu thap dugc cac tai lieu can thiet c6 lien quan den mat s6 hang moc 
thuac Du an Nha may Nhiet dien Thai Binh 2 va Do an Nha may Nhiet dien Song HO 1. 
Do do, chimg toi khong the dua ra ket luan ve su phi' hop cua doanh thu, gia vein da ghi 
nhan lay ke den ngay 31/12/2025 von tong gia trj fan ltigt la 893,96 ty VND va 922,11 ty 
VND (trong do gia tri doanh thu, gia yen da duqc Cong ty ghi nhan trong nam nay lan 
luqt la 987 trieu VND va 987 trieu VND); chua danh gia duqc su phir hop va day du cria 
chi phi san xuAt kinh doanh der dang lien quan den cac hang moc neu ten tai ngay 
31/12/2025 va 01/01/2025 von gia tri lan luqt la 146,47 ty VND va 146,25 ty VND, cling 
nhu anh huang cua cac van de nay tai Bao cao tai chinh hop nhat dinh kern." 

Day lay kiln tren bao cao kiem Wan cua C6ng ty con true thuc Ring ding ty 
kiln cua Kiem toan vien neu trong bao cao kiem toan la do khong the thu thap duqc day 
du cac bang cluIng kiem toan thich hop do da khong the xac dinh lieu c6 can thiet phai 
dieu chinh cac s6 lieu nay hay khong. 

kiln 13: "S6 du chi phi san xuAt kinh doanh da dang cua COng ty CP Xay dung Cong 
nghiep va Dan dung Dau Uri (Cong ty con) bao g6m gia tri da dang cua du an Khu pink 
hop Thuang mai - Djch vu- Van phong va Can h() vii gia tri la 32,99 ty VND (Thuyet 
minh s6 10). Du an da hoan thinh va dua vao sir dung tir am 2018 nhung den thai diem 
lap Bao cao tai chinh hop nal nay van chua duqc phe duyet quy6t toan du an. 

Day la Si' kiln tren bao cao kiem tan cria Cong ty con tn,rc thuc Tang ding ty. Hien 
nay °Ong ty di thue dan Ai kiem toan Van dau to dm du an, sau khi ca ket qua phe duyet 
guy& tan yen dau to thi Cong ty se hach toan chi phi do,  clang con lai ten. 

" Cling tai khoan moc Chi phi san xuat kinh doanh da dang, Cong ty chua xac dinh 
gia tri than co the thuc hien &roc cira cac du an Nha may nhiet dien Thai Binh 2 va Nha 
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may nhiet dien S6ng Hau 1 vai gia tri so sach lan lugt la 81,45 ty VND va 40,85 ty 
VND." 

Do tai th?ri diem lap bao cao tai chinh 2025, mat s6 khoi ltrgng thuc hien van chua 
dugc chit dau to chap thuan thanh toan, do do don vi chua xac dinh dugc chinh xac gia tri 
khai luqng quyet toan dm 2 du an nay, chi guy& toan du an thi don vi se hach toan phan 
chi phi da dang nay. 

kiln 14 "Ti Cong ty CP Xay dtmg Cling nghiep va Dan dung Dau lchi (Cong ty con), 
Cong ty chua thuc hien danh gia lcha nang thu hoi dai yeti khoan phai thu dai han Hap tac 
Du an chung cu Long Son Riverside so den la 12,89 ty VND (Thuyet minh 16) da hoan 
thanh tin nam 2019." 

Day la y kiln tre'n bao cao kiem toan cua Cong ty con true thuac Tang ding ty. Hien 
nay du an dang dugc hoan thien ho so phip 1Sr va lam thit tuc de kiem toan van dau to cua 
du an. Vi vay Cong ty chua danh gia hieu qua cua viec gap van vao du an nay. 
t kiln 15: "Cling tat Cong ty CP Xay dung Cong nghiep va Dan dung Dau lchi (Cong ty 
con), so du ding ng chua dirge d6i chieu xac nhan day du tai ngay 01/01/2025 va ngay 
31/12/2025, cu the: cac khoan nq phai thu vai gia tri Ian lugt la 4,21 ty VND va 3,29 ty 
VND; cac khoan ng phai tra vai gia tri Ian lugt la 21,27 ty VND va 18,78 tSIVND." 

Day la y kiln tren bao cao kiem toan cua Cong ty con trot thuac Tang ding ty. Tai thOi 
diem lap bao cao tai chinh Ging ty di lam xac nhan tucmg dai day dit cac khoan ng phai 
thu, phai tra. Tuy nhien, den thin diem phat hanh bao cao con c6 mat s6 it khach hang van 
chua giri thu xac nhan ng. Cong ty chimg toi se tiep tic lien he vai khach hang de xac 
nhan day du ding ng nay. 
} kiln 16: "Tai C6ng ty CP Xay lap Dung ang Be china Dau khi (Cong ty con), so du 
ding nq chua dugc doi chieu xac nhan day du tai ngay 01/01/2025 va ngay 31/12/2025, cu 
the: cac khoan nq phai tra vai gia tit lan lugt la 15,55 ty VND va 18,64 ty VND; cac 
khoan nq phai thu vai gia tri Fan lugt la 10,31 ty VND va 10,82 ty VND. Gia tri cac 
khoan ng phai thu ton (long tai ngay 01/01/2025 va ngay 31/12/2025 Fan lugt la 131,89 ty 
VND va 130,49 ty' VND chua dugc cong ty xem xet va danh gia trich lap du phong." 

Day la Sr hen ten bao cao kiem toan cua C6ng ty con trtrc thuac Tang cong ty. Tai 
thOi diem lap bao cao tai chinh, Cong ty da lam xac nhan tuang dai day du cac khoan ng 
phai thu, phai tra. Tuy nhien, den thOi diem phat hanh bao cao con c6 mat s6 it khach 
hang Van chua giri thu xac nhan ng. Cong ty chung tai se tiep tuc lien he vai khach hang 
de xac nhan day du ding ncr nay. 
4. Ve nhfing yin a can nhin manh cfia kiem town teen bfio cao tai chinh sau hien) 

town: 
Kim town vien da dua ra cac diem can nhan manh trong bao cao kiem toan theo 

chuan murc Kiem toan Viet Nam so 706, Tong cong ty nhan dinh rang cac diem can nhan 
manh ten bao cao nay khong phai la cac diem ngoai trir hay to chai. Cfic diem can nhan 
manh nay ding khong phai la phan hart the pham vi kiem toan, do Tang cong ty da cung 
cap day dU town b6 cac chimg tir can thiet cho kiem toan vien a kiem toan vien co co si 
danh gia cac van de lien quan den cac diem can nhan marsh nay. Cac diem nhan mph 
nay dua ra de huang nguoi dgc luu Sr hon &Si vai cac van de da dugc trinh bay trong Bao 
cao Tai chinh. Bang thai cac diem can nhan manh nay khong phai la cac su kiln de kiem 
toan vien cho rang bao cao tai chinh khong phan anh trong thuc va hop 1Sr, ten cac Ichia 
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canh trnng y6u, tinh hinh tai chinh ciia Tang Cong ty tai ngay lap bao cao tai chinh cung 
nhu kat qua hog dOng kinh doanh va tinh hinh ltru chuyan tien to phu hop vai chuan muc 
ke toan, the dO ke toan doanh nghiep Viet Nam va cac quy dinh phap luat cg lien quan 
dan viec lap va trinh bay bao cao tai chinh. 
5. De khic phyc khe khan va giam to hly ke trong thai gian tot Ban lAnh dyo 
Petrocon di co dinh hiroug va giai phap khic phyc nhu sau: 

Ban lanh dao Petrocons nhan thirc ro Petrocons dang g4p khg khan va di tirng busk 
vugt qua. Do vay, ding vai su Ong he dm Tap doan va cac don vi thanh vien trong Tap 
doan, Petrocons da rat tich cuc trong viec ra sofit, xay dung va trien khai cac giai phip 
nham thao kho khan, khoi phuc va on dinh hog dOng san xuAt kinh doanh. MOt so giai 
phap trong died gian tai, cu the nhu sau: 

Quyat liet trong ding tac dieu hanh thi cong tren tat ca cac cong trinh, du an ma 
Petrocons va can don vi thanh vien thuc hien; 
Tich cuc thuc hien ding tic tip thi, dL thAu da tim kiam va ba sung nguan viec; 
Tip tuc trian khai ding tac tai cau tnic tang the Petrocons theo dimg dinh hugng 
dugc Tap doan phe duyet, theo huang cong ty Me true tiep tham gia hoat dOng san 
xuat kinh doanh trong Dinh we xay lap, thuc hien vai tro dinh hung hoat dOng cho 
cac cong ty tivc thu0c, thoai toan b0 van dAu to tai cac dan vi khong thuOc chuoi 
nganh ngha hoat dOng chinh cua Petrocons; nang cao vai tro quan 1Y, giam sat va diau 
hanh hoat dOng san xuAt kinh doanh dam bao nang cao hieu qua hoat deng cua cac 
dan vi va hieu qua sir dung von dau to cua Petrocons; 
Quyat liet trong cong tic ra soat, dai chieu va thu hoi cong ng, xay dung ka hoach chi 
fiat viec thu hai va xit ly cong nq cho timg thang, tirng quy, nham thu h6i Win dam 
bao hog dOng san xuAt kinh doanh, giam tai da chi phi tai chinh do 1:4 chiam dung 
von; 
Tich cue lam viec vai Tap doan/dan vi thanh vien Tap doan va cac ca quan quan lY 
nha nuac de dAy nhanh viec phe duyet cac chi phi phat sinh tai cac du an ma 
Petrocons dang tham gia; 
Chu deng va tich cuc lam viec vai cac Ngan hang/t6 chirc tin dung da ca cAu 10 cac 
khoin ng, dam phan giam tai suAt vay van va thu xap du van phuc vu boat dOng san 
xuAt kinh doanh va giai tOa cac khoan bao lanh trong thati gian tai. 
Tang cong ty Co phAn Xay lap DAu khi Viet Nam xin bao cao Uy ban Chimg khoan Nha 

nugc, Sg Giao dich Chimg khoan Ha Nei. 
Xin tran treag cam an./. 

Noi Whin: 
- Nhtr ten; 
- HDQT (b/ean); 
- BKS (b/ean); 
- Website PVC; 
- BO phO.n Cling bill thong tin; 
- Luu VT, TCKT.k 
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VIETNAM NATIONAL INDUSTRY-ENERGY GROUP 
PETROVIETNAM CONSTRUCTION 

JOINT STOCK CORPORATION 

SOCIALIST REPUBLIC OF VIETNAM 
Independence - Freedom - Happiness 

No: 	/XLDK-TCKT 
Re: Disclosure and explanation of the 

audited consolidated financial statements 
for the Fiscal Year 2025. 

Hanoi,  451  March 2026 

To: Hanoi Stock Exchange 

Pursuant to the Securities Law No. 70/2006/QH11 dated June 29, 2006, by the 
National Assembly of the Socialist Republic of Vietnam; 

Pursuant to Circular No. 96/2015/TT-BTC dated November 16, 2020, by the 
Ministry of Finance guiding the disclosure of information on the securities market; 

Pursuant to Circular No. 68/2004/TT-BTC dated August 18, 2024, issued by the 
Ministry of Finance, providing guidance on the amendment and supplementation of 
certain provisions of the circulars governing securities transactions on the securities 
trading system; clearing and settlement of securities transactions; operations of securities 
companies; and information disclosure in the securities market. 

PetroVietnam Construction Joint Stock Corporation (Petrocons) hereby provides 
an explanation of the results and fluctuations in consolidated net profit after tax as 
presented in the audited consolidated financial statements compared to the pre-audit 
figures with a variance of 5% or more; and the fluctuations in consolidated net profit after 
tax in the audited consolidated financial statements for 2025 compared to the same period 
of 2024 with a variance of 10% or more, as follows: 

1. Regarding the net profit after tax as presented in the consolidated financial 
statements before and after the audit: 

Net profit after tax for 2025 (audited): 	 VND 0.768 billion 
Net profit after tax for 2025 (Pre-audit): 	 VND 1.433 billion 
Increase in net profit after tax after the audit: 	 VND (0.665) billion 

After the audit, consolidated net profit after tax of the Corporation decreased by VND 
0.665 billion, equivalent to a decrease of 46.39%, as the consolidated financial statements 
of the Corporation are prepared on the basis of aggregating the financial statements of the 
Holding Company and its subsidiaries, and therefore depend significantly on the audited 
financial statements of the Holding Company and its subsidiaries. Following the audit, 
the statements of operating results of the Holding Company and its subsidiaries 
underwent certain changes; accordingly, the consolidated financial statements were 
adjusted correspondingly. 

2. Regarding the net profit after tax in the audited consolidated financial statements 
for 2025 compared to the same period in 2024: 

Net profit after tax for 2025 (audited): 	 VND 0.768 billion 
Net profit after tax for 2024 (audited): 	 VND 2.613 billion 
Decrease in net profit after tax in 2025 compared to 2024: 	VND (1.844) billion 
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Consolidated net profit after tax for 2025 (audited) decreased by VND 1.844 billion 
compared to 2024, equivalent to a decrease of 70%, as the consolidated financial 
statements of the Corporation are prepared on the basis of aggregating the financial 
statements of the Holding Company and its subsidiaries, with certain intra-group items 
eliminated. In 2025, although consolidated gross profit increased by VND 78.684 billion, 
equivalent to an increase of 152.29%, and financial expenses decreased by VND 22.354 
billion, equivalent to a decrease of 35.05% compared to the same period of the previous 
year, consolidated net profit after tax for 2025 (audited) still decreased compared to 2024, 
mainly due to fluctuations in selling expenses, administrative expenses and other income, 
specifically as follows: 
+ Selling expenses for 2025 (audited) increased by VND 3.097 billion, equivalent to an 
increase of 149.35% compared to the same period of the previous year. 
+ Administrative expenses for 2025 (audited) increased by VND 55.566 billion, 
equivalent to an increase of 74.96% compared to the same period of the previous year. 
+ Other income for 2025 (audited) decreased by VND 40.993 billion, equivalent to a 
decrease of 65.17% compared to the same period of the previous year. 

3. Disclaimer of opinion in the audit report: 
Opinion 1: "As at 31 December 2025, the Consolidated Financial Statements reflect the 
following: an accumulated loss (code 421) of VND 4,035.98 billion, current liabilities 
(code 310) of VND 5,438.38 billion , which exceeded current assets (code 100) by VND 
1,486.37 billion, and overdue debts as at 31 December 2025 amounting to VND 1,566.39 
billion. The Corporation's financial position as at 01 January 2025 was similarly 
challenging. These factors, together with the disclosures in Note 1, lead to substaintial 
doubt about the Corporation's ability to continue as a going concern. The Corporation's 
ability to maintain operations depends on its plans to recover outstanding receivables, 
restructure investments, complete and finalize works in progress to recover funds, and 
secure financial support from shareholders and creditors. Within the scope of an audit of 
the financial statements, we did not obtain sufficient appropriate evidence to assess the 
feasibility and effectiveness of these operational plans." 

The auditor's opinion stated in the audit report is due to the inability to obtain 
sufficient appropriate information and, as a result, the auditor was unable to determine 
whether the accompanying consolidated financial statements were prepared appropriately 
under the assumption that the Corporation would continue as a going concern. 
Opinion 2: As at 31 December 2025, the Corporation recorded a loan receivable of VND 
200 billion, lent to Lam Kinh Hotel Joint Stock Company to support its business 
operations (as at 01 January 2025: VND 200 billion). A provision of VND 124.4 billion 
had been made for this loan (as at 01 January 2025: VND 124.4 billion) (Note 07). We 
were unable to obtain sufficient appropriate audit evidence regarding the recoverability of 
this receivable as at 31 December 2025 and 01 January 2025. Consequently, we were 
unable to determine whether any adjustments to these amounts were necessary." 

The auditor's opinion stated in the report is due to the inability to obtain sufficient 
appropriate audit evidence regarding the recoverable amount of this receivable as at the 
reporting date. As a result, the auditor was unable to determine whether any adjustments 
to the related figures were necessary. 
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Opinion 3: "As at 31 December 2025, the cost of work in progress related to Vung Ang 
1 Thermal Power Plant Project (Note 10) and Quang Trach 1 Thermal Power Plant 
Project (Note 15) amounted to approximately VND 234.1 billion and VND 25.8 billion 
(as at 01 January 2025: VND 245.1 billion and VND 25.8 billion). As at the reporting 
date, the Corporation was still engaging with the relevant authorities on: (1) approval for 
adjustments relating to unexpected expenses incurred in the Vung Ang 1 Thermal Power 
Plant Project and (2) acceptance and finalization of the Corporation's incurred expenses 
under the Quang Trach 1 Thermal Power Plant Project. We were unable to obtain the net 
realizable value of these work in progress as at 31 December 2025 and 01 January 2025. 
Consequently, we were unable to determine whether any adjustments to these amounts 
were necessary." 

The auditor's opinion stated in the report is due to the inability to obtain sufficient 
appropriate audit evidence regarding the net realizable value of the work-in-progress 
balance, as well as the inability to perform alternative procedures to assess the required 
provision for inventory devaluation. Accordingly, the auditor was unable to determine 
whether any adjustments to the related items were necessary. 
Opinion 4: Note 15 of the Notes to the Consolidated Financial Statements presents the 
balance of construction in progress including projects for which the Corporation acts as 
the Investor that have been suspended since prior years. As at 31 December 2025, the 
PetroVietnam University Urban Area Project amounted to approximately VND 3.88 
billion. As at 01 January 2025, the PetroVietnam University Urban Area Project and the 
Tien Giang Petroleum Industrial Park Project amounted in aggregate to approximately 
VND 5.72 billion. We were unable to obtain sufficient appropriate evidence regarding the 
potential future economic benefits of these projects. Consequently, we were unable to 
determine whether any adjustments to these amounts were necessary." 

The auditor's opinion stated in the report is due to the inability to obtain 
sufficient appropriate audit evidence regarding the net realizable value of the work-in-
progress balance, as well as the inability to perform alternative procedures to assess the 
required provision for inventory devaluation. Accordingly, the auditor was unable to 
determine whether any adjustments to the related items were necessary. 

Opinion 5: "The Corporation is consolidating Petrovietnam Urban Development Joint 
Stock Company (a subsidiary) into the Corporation's Consolidated Financial Statements 
based on the unaudited Financial Statements for the second quarter of 2024. As at 30 June 
2024, the subsidiary reported total asset of VND 15.16 billion and negative equity of VND 
193.44 billion, with revenue and profit after corporate income tax amounting to VND 0.09 
billion and negative VND 0.53 billion, respectively. Regarding associate companies, 
except for Thanh Hoa Petroleum Construction Joint Stock Company and Mien Trung 
Petroleum Construction Joint Stock Company, whose financial statements have been 
audited, the value of investments in the remaining associates is presented using the equity 
method based on unaudited financial statements for the financial year ended 31 December 
2025 or the most recent Financial Statements available to the Corporation (Note 04). We 
were unable to assess the appropriateness of these figures." 
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The auditor's opinion stated in the audit report was due to the inability to obtain 
sufficient appropriate audit evidence to assess the impact of the aforementioned matter on 
the Corporation's consolidated financial statements. As a result, the auditor was unable to 
determine whether any adjustments to these figures were necessary. 

As of the issuance date of Petrocons' audited financial statements, the Corporation 
had not yet obtained the audited financial statements as of 31 December 2025 of the 
aforementioned entities. Accordingly, Petrocons used the most recently available 
financial statements of those entities for consolidation purposes. Petrocons believes that 
the aforementioned consolidation was conducted in accordance with applicable 
accounting standards and prevailing regulations. 
Opinion 6: As at 31 December 2025, the Corporation was unable to obtain financial 
statements from the investee entities related to the "Equity investments in other entities" 
item (code 253) on the Consolidated Statement of Financial position. The total carrying 
amount and total provision for these investments were VND 175.995 billion and VND 
155.39 billion, respectively (as at 01 January 2025: VND 196.995 billion and VND 
155.39 billion, respectively). Provisions for these investments were made based on the 
latest financial statements available to the Corporation. We were unable to obtain 
sufficient appropriate documentation to access the impairment of these investments." 

The auditor's opinion stated in the audit report was due to the inability to obtain 
sufficient appropriate audit evidence to assess the impact of the aforementioned matter on 	1Y 
the Corporation's consolidated financial statements. As a result, the auditor was unable to 
determine whether any adjustments to these figures were necessary. 

As of the issuance date of Petrocons' audited financial statements, the Corporation 
had not yet obtained the audited financial statements as of 31 December 2025 of the 
aforementioned entities. Accordingly, Petrocons used the most recently available 
financial statements of those entities for consolidation purposes. Petrocons believes that 
the aforementioned consolidation was conducted in accordance with applicable 
accounting standards and prevailing regulations. 
Opinion 7: Thai Binh Petroleum Trading and Investment Joint Stock Company (a 
subsidiary) has neither assessed the impairment nor estimated the net realizable value of 
its real estate inventories, which had carrying value of VND 36.3 billion as at 01 January 
2025 and 31 December 2025 (Note 10). We were unable to obtain appropriate 
documentation regarding the net realizable value of these real estate inventories." 

This is the audit opinion issued on the audited financial statements of a subsidiary 
under the Corporation. The auditor's opinion was expressed due to the inability to obtain 
sufficient appropriate audit evidence regarding the net realizable value of the 
aforementioned inventories, as well as the inability to perform alternative audit 
procedures to assess the necessary provision. Accordingly, the auditor was unable to 
determine whether any adjustments to these figures were required. 
Opinion 8: " At Thai Binh Petroleum Trading and Investment Joint Stock Company, we 
have carried out the necessary audit procedures. However, we were unable to obtain 
sufficient audit evidence to confirm the accuracy and recoverable value of the work in 
progress of this Company as of 01 January 2025 and 31 December 2025 with a total 
amount of VND 33.647 billion and VND 31.148 billion, respectively. Therefore, we have 
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not determined the necessary adjustments related to the "Work in progress" account and 
other related accounts, as well as any potential impacts (if any) on the accompanying 
consolidated financial statements." 

This is the audit opinion stated in the audited financial statements of a subsidiary 
under the Corporation. The auditor's opinion, as presented in the audit report, was due to 
the inability to obtain sufficient appropriate audit evidence, and therefore, the auditor was 
unable to determine whether any adjustments to these figures were necessary. 
Opinion 9: As at 31 December 2025, the balance of inventories presented in the financial 
statements of Petroleum Dong Do Joint Stock Company (a subsidiary) includes 
construction in progress for Thai Binh 2 Thermal Power Plant, Song Hau 1 Thermal 
Power Plant, Tran Anh - Long An Apartment Building and Multi-purpose Building 
Project in District 1, with a total value of approximately VND 58.80 billion (as at 01 
January 2025: VND 55.36 billion). We were unable to assess the net realizable value of 
these construction in progress projects as at the respective dates. 

This is the audit opinion stated in the audited financial statements of a subsidiary 
under the Corporation. The auditor's opinion, as presented in the audit report, was due to 
the inability to obtain sufficient appropriate audit evidence, and therefore, the auditor was 
unable to determine whether any adjustments to these figures were necessary. 	 ve 

Opinion 10: At Petroleum Dong Do Joint Stock Company (a subsidiary), the balances of 
receivables and payables are as follows: receivables as at 01 January 2025 and 31 
December 2025 amounted to VND 25.88 billion and VND 23.40 billion, respectively; 
payables as at 1 January 2025 and 31 December 2025 amounted to VND 15.83 billion and 
VND 22.49 billion, respectively. As at 31 December 2025, the company had not reviewed 
or assessed the collectability of the outstanding receivable balance of VND 64.19 billion 
for potential allowance for doubtful debts. We are unable to assess the existence, 
recoverability, or the necessary provision for these receivables. 

This is the audit opinion stated in the audited financial statements of a subsidiary 
under the Corporation. As of the date of preparation of the 2025 financial statements, the 
Company had substantially completed the confirmation of receivables and payables. 
However, as of the date of issuance of the financial statements, a small number of 
customers had not yet returned debt confirmation letters. The Company will continue to 
follow up with these customers to ensure full confirmation of the outstanding balances. 
Opinion 11: "At Petroleum Dong Do Joint Stock Company (a subsidiary), as at 31 
December 2025 and 01 January 2025, the Company is carrying a dividend payable 
relating to 2011 amounting to VND 25 billion (refer to Note 22). This amount was 
recognised in accordance with the Resolution of the Annual General Meeting of 
Shareholders in 2012 (Resolution No. 23/NQ-DKDD-AGM dated 16 April 2012), which 
approved a dividend of 5% of charter capital. However, the Company has been neither 
finalized the list of shareholders nor made the dividend payment. Accordingly, we are 
unable to assess the Company's obligation in respect of this dividend." 

This is the audit opinion stated in the audited financial statements of a subsidiary 
under the Corporation. The auditor's opinion, as presented in the audit report, was due to 

5 



the inability to obtain sufficient appropriate audit evidence, and therefore, the auditor was 
unable to determine whether any adjustments to these figures were necessary. 
Opinion 12: "At Petroleum Equipment Assembly and Metal Structure Joint Stock 
Company (a subsidiary), we were unable to obtain the necessary documentation related to 
the Thai Binh 2 Thermal Power Plant and Song Hau I Thermal Power Plant projects. 
Consequently, we were unable to express an opinion on the appropriateness of the 
cumulative revenue and cost of goods sold recognized as of 31 December 2025, which 
amounted to VND 893.96 billion and VND 922.11 billion, respectively (including 
revenue and cost of goods sold recognized in 2025 of VND 987 million and VND 987 
million, respectively). Additionally, we have not been able to assess the appropriateness 
and completeness of the work-in-progress expenses related to these two projects as of 31 
December 2025 and 01 January 2025, with values of VND 146.47 billion and VND 
146.25 billion, respectively, nor their impact on the accompanying financial statements." 

This is the audit opinion stated in the audited financial statements of a subsidiary 
under the Corporation. The auditor's opinion, as presented in the audit report, was due to 
the inability to obtain sufficient appropriate audit evidence, and therefore, the auditor was 
unable to determine whether any adjustments to these figures were necessary. 
Opinion 13: The work-in-progress balance of PetroVietnam Industrial and Civil 
Construction Joint Stock Company (a subsidiary) includes the construction in progress 
relating to the Commercial, Service, Office, and Apartment Complex project, amounting 
to VND 32.99 billion (Note 10). The project was completed and put into use in 2018; 
however, as of the preparation date of these Consolidated Financial Statements, its final 
settlement has not yet been approved. 

This is the audit opinion stated in the audited financial statements of a subsidiary 
under the Corporation. Currently, the Company has engaged an audit firm to audit the 
project's investment capital. Once the investment capital settlement is approved, the 
Company will account for the remaining work-in-progress costs accordingly. 
"Also included in work-in-progress, the Company has not yet determined the net 
realizable value of the Thai Binh 2 Thermal Power Plant Project and the Song Hau 1 
Thermal Power Plant Project, which have carrying amounts of VND 81.45 billion and 
VND 40.85 billion, respectively." 

At the time of preparation of the 2025 financial statements, certain completed work 
volumes had not yet been accepted for payment by the project owners; therefore, the 
Company has not been able to determine the final settlement value of these two projects 
with certainty. Upon completion of the project finalization, the Company will recognize 
these amounts as construction in progress. 
Opinion 14: At PetroVietnam Industrial and Civil Construction Joint Stock Company (a 
subsidiary): The Company has not assessed the recoverability of the long-term receivable 
for the Long Son Riverside Apartment Project, amounting to VND 12.89 billion (Note 
16), which was completed since 2019. 

This is the audit opinion stated in the audited financial statements of a subsidiary 
under the Corporation. The project is currently in the process of completing legal 
documentation and carrying out procedures for investment capital audit. Therefore, the 
Company has not yet assessed the effectiveness of its capital contribution to this project. 
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Opinion 15: "At PetroVietnam Industrial and Civil Construction Joint Stock Company (a 
subsidiary), the outstanding balances of receivables and payables had not been fully 
reconciled and confirmed as at 01 January 2025 and 31 December 2025. Specifically, 
receivables amounted to VND 4.21 billion and VND 3.29 billion, respectively while 
payables amounted to VND 21.27 billion and VND 18.78 billion, respectively." 

This is the audit opinion stated in the audited financial statements of a subsidiary 
under the Corporation. As of the date of preparation of the financial statements, the 
Company had substantially completed the confirmation of receivables and payables. 
However, as of the date of issuance of the financial statements, a small number of 
customers had not yet returned debt confirmation letters. The Company will continue to 
follow up with these customers to ensure full confirmation of the outstanding balances. 
Opinion 16: "At Petroleum Pipeline and Tank Construction Joint Stock Company (a 
subsidiary), the outstanding balances of receivables and payables had not been fully 
reconciled and confirmed as at 01 January 2025 and 31 December 2025. Specifically, 
payables amounted to VND 15.55 and VND 18.64 billion, respectively; receivables 
amounted to VND 10.31 billion and VND 10.82 billion, respectively. Meanwhile, the 
outstanding receivables amounted to VND 131.89 billion and 130.49 billion as of the 
respective dates had not been reviewed and assessed for provision by the company. " 

This is the audit opinion stated in the audited financial statements of a subsidiary 
under the Corporation. As of the date of preparation of the financial statements, the 
Company had substantially completed the confirmation of receivables and payables. 
However, as of the date of issuance of the financial statements, a small number of 
customers had not yet returned debt confirmation letters. The Company will continue to 
follow up with these customers to ensure full confirmation of the outstanding balances.. 
4. Regarding the Emphasis of Matters included in the audit report on the post-audit 
financial statements: 

The auditor included Emphasis of Matter paragraphs in the audit report in accordance 
with Vietnamese Auditing Standard No. 706. The Corporation affirms that these 
Emphasis of Matters do not constitute qualifications or disclaimers. These matters are 
also not limitations in the scope of the audit, as the Corporation has fully provided all 
necessary documents and evidence to the auditor to enable them to assess the issues 
related to the Emphasis of Matters.The inclusion of these paragraphs is intended to draw 
readers' attention to matters that have been appropriately presented in the financial 
statements. These matters do not indicate that the auditor believes the financial 
statements fail to present fairly, in all material respects, the Corporation's financial 
position as at 31 December 2025, or the results of its operations and its cash flows, in 
accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise 
Accounting System, and other relevant legal regulations on the preparation and 
presentation of financial statements. 
5. In order to address the challenges and mitigate accumulated losses in the 
forthcoming period, the Board of Directors of Petrocons has formulated the 
following strategic directions and remedial measures: 

The Board of Directors of Petrocons is fully aware of the challenges the company is 
facing and has been taking steps to overcome them. Accordingly, with the support of Viet 
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Nam Oil and Gas group (PetroVietnam) and its member units, Petrocons has been 
actively reviewing, developing, and implementing solutions to address difficulties, 
restore, and stabilize its business operations. The following specific solutions are planned 
for the upcoming period: 
- Demonstrating resolute management in the execution of construction works across all 
projects undertaken by Petrocons and its subsidiaries. 
- Proactively engage in marketing and bidding activities to seek and secure additional 
work sources. 
- Continue implementing the comprehensive restructuring of Petrocons in alignment with 
the orientation approved by PetroVietNam, focusing on transforming the parent company 
into a direct participant in production and business activities within the construction 
sector. The parent company will play a strategic role in guiding the operations of its 
subsidiaries, divest all investments in entities outside Petrocons' core business sectors, 
and enhance its management, supervision, and operational oversight to ensure improved 
efficiency in the performance of subsidiaries and the effective utilization of Petrocons' 
investment capital. 
- Take resolute measures in reviewing, reconciling, and recovering receivables, and 
develop detailed plans for debt recovery and resolution on a monthly and quarterly basis. 
These efforts aim to reclaim capital to ensure the continuity of production and business 
activities while minimizing financial costs arising from capital being tied up. 
- Actively engage with PetroVietNam, its member units, and relevant state regulatory 
authorities to expedite the approval of additional costs incurred in projects in which 
Petrocons is currently participating 
- Proactively and actively engage with banks and financial institutions to restructure 
debts, negotiate lower loan interest rates, and arrange sufficient capital to support 
production and business activities, as well as to release guarantees in the upcoming 
period 

PetroVietnam construction Joint Stock Corporation hereby submits its report to the 
Hanoi Stock Exchange 

Thank you very much for your kind attention. 

Recipients: 

As stated above; 
Board of Directors (for reporting); 
Supervisory Board (for reporting); 
Petrocons Website; 
Information Disclosure Department; 
Archive: Office and Finance-Accounting 
Department.  4, 

Tran Quoc Hoan 
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