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SO/ No.: 422 IXLDK-TCKT

Kinh gui/To: S¢ Giao dich Ching khoan Ha Noi/Hanoi the Stock
Exchange.

- Tén to chire/ Name of Organization: Téng cong ty Co phan Xay lip Dau khi Viét
Nam (PETROCONS)/ Vietnam Petroleum Construction Joint Stock Corporation

- Ma ching khoan/ Stock Code - PVX

- Tru s¢ chinh/ Head Office: Tang 14, Toa nha Vién Dau khi, s6 167 phd Trung Kinh,
Phuong Yén Hoa, Thanh pho Ha No6i/ 14th Floor, Vietham Petroleum Institute
Building, No. 167 Trung Kinh Street, Yen Hoa Ward, Hanoi City, Vietnam.

- Dién thoai lién hé/ Telephone : 04.37689291 Fax: 04.37689290
- Email: adminpvc@pvc.vn.  Website: http://pvc.vn hoac http://petrocons.vn

Thyuc hi¢én quy dinh tai khoan 3 biéu 14 Thong tu s6 96/2020/TT-BTC ngay
16/11/2020 cua Bo Tai chinh hudng dan cong bd thong tin trén thi truong chimg khoan,
Tong cong ty cb phan xdy lip Dau khi Viét Nam thyc hién cong bd thong tin Bao céo tai
chinh (BCTC) niam 2025 sau kiém toan véi S& Giao dich Chimg khoan Ha Néi nhu sau/
Pursuant to the provisions stipulated in Clause 3, Article 14 of Circular No. 96/2020/TT-
BTC dated November 16, 2020, of the Ministry of Finance, providing guidelines on
information disclosure in the securities market, PetroVietham Construction Joint Stock
Corporation hereby discloses the audited financial statements for the year 2025 to the
Hanoi Stock Exchange as follows:

1. BCTC sau lgiém toan nam 2025 theo quy dinh tai khoan 3 Diéu 14 Théng tu sb
96/2020/TT-BTC gom/ The audited financial statements for the year 2025, as stipulated
in Clause 3, Article 14 of Circular No. 96/2020/TT-BTC, include:

X BCTC riéng (Td chirc khong c6 cong ty con va don vi ké toan cép trén c6 don vi
truc thudc)/ Separate Financial Statements (Applicable to organizations without
subsidiaries and those that are not parent companies with subordinate accounting
units);

[0 BCTC hop nhat (T6 chirc ¢ cong ty con)/ Consolidated Financial Statements
(Applicable to organizations with subsidiaries);

[0 BCTC tong hop (Td chiic ¢6 don vi ké toan truc thudc to chirc bd may ké toan
riéng)/ Consolidated Financial Statements (Applicable to organizations with
subordinate accounting units operating their own accounting systems).
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2. Cac van ban giai trinh phai cong bd thong tin dong thoi cung véi BCTC theo quy
dinh tai khoan 4 Diéu 14 Thong tu s6 96/2020/TT- BTC gdm/ Explanatory documents that
must be disclosed simultaneously with the financial statements as stipulated in Clause 4,
Article 14 of Circular No. 96/2020/TT-BTC include:

i) T6 chirc kiém toan dwa ra ¥ kién khong phai 13 v kién chip nhan toan phan déi véi
BCTC (Y kién ngoai trir/ Y kién trai nguoc/ Tir chdi cho y kién)/ Did the auditing
firm issue an opinion other than an unqualified opinion on the financial statements
(Qualified Opinion / Adverse Opinion / Disclaimer of Opinion)?

K] Co/ Yes [0 Khong/ No
Vin ban giai trinh vé ¥ kién khong chip nhan toan phan cia t6 chirc kiém toan/
Explanatory document regarding the auditor's opinion other than an unqualified
opinion:

X Co 1 Khéng

i) Loi nhuén sau thué (LNST) thu nhap doanh nghiép tai Bao céo két qua kinh doanh
ctia ky béo cao c6 thay doi tir 10% tré 1én so véi bao cdo cung ky nam trude/ Did the
after-tax profit (net profit) in the income statement of the reporting period change by
10% or more compared to the same period of the previous year?

X Co [J Khdng

Vin ban giai trinh LNST thu nhap doanh nghiép thay d6i 10% so véi cung ky nim
trude/ Explanatory document on the change of net profit (after-tax profit) by 10%
compared to the same period of the previous year:

X Co 1 Khéng
iii) LNST trong ky bdo céo c6 su chénh 1éch trudc va sau kiém toan/ ban nién soat
xét tlr 5% tré 1én, chuyén tir 18 sang 13i hodc nguogc lai/ Did the net profit (after-tax
profit) in the reporting period differ by 5% or more before and after the audit/review
of the semi-annual report, or change from loss to profit or vice versa?

Xl Cé [0 Khong

Vin ban giai trinh LNST chénh 1éch trudc va sau kiém toan/ ban nién soét xét tir 5%
trg 1én, chuyén tir 16 sang 13i hoic nguoc lai/ Explanatory document on the difference
in net profit (after-tax profit) of 5% or more before and after the audit/review of the
semi-annual report, or the change from loss to profit or vice versa:

Xl Co [ Khéng
iv) Loi nhuén sau thué trong ky béo céo c6 bi 13, chuyén tir 1di & bao cdo cling ky nim
truGe sang 16 & ky nay hodc nguoc lai/ Was there a loss in net profit (after-tax profit)

during the reporting period, changing from a profit in the same period of the previous
year to a loss in this period, or vice versa?

0 Cé ¥ Khéng
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Vin ban giai trinh Loi nhuén sau thué trong ky bao cdo bi 1, chuyén tir 1i & bao céo
cung ky niam trude sang 16 & ky nay hodc nguoc lai/ Explanatory document on the
net profit (after-tax profit) in the reporting period showing a loss, changing from a
profit in the same period of the previous year to a loss in this period, or vice versa:

[JCo X Khéng
Thong tin nay di dugc cong bd trén trang thong tin dién tir cua Tong Cong ty tai

duong dan: http://pvc.vn hodc http://petrocons.vn/ This information was disclosed on the
Corporation’s, at the following links: http://pvc.vn or http://petrocons.vn

Chung t6i xin cam két cac thong tin cong bd trén day la ding sy that va hoan toan
chiu trach nhiém trude phap luat vé ndi dung cac thong tin cong bd/ We hereby certify that
the information disclosed above is true and accurate, and we take full responsibility before
the law for the content of the disclosed information.

Noi nhidn/Recipients: PAI DIEN TO CHUC

- Nhu trén/As mentioned above; Representative of the organization

- HPQT/BOD, BKS/BOS (e-copy); NGUOI PUQC UQCBTT

- Tong Giam ddc/General Director (e- Authorized Person for Information
copy); Disclosure

- Nguoi PT quan tri kiém thu ky Cong

ty/CGO-CS (e-copy);
- Luu VT/OD, TCKT-KT/ EAD: % —

Ngo6 Thi Thu Hoai
Ms. Ngo Thi Thu Hoai

Tai liéu dinh kem/ Attached Documents:

- B0 c&o Tai chinh Céng ty me nam 2025 sau kiém toan/ Parent Company Financial Report
2025 after audit;

- Van ban gidi trinh s6 420/XLDK-TCKT ngay 31/03/2026/ Explanatory Document No.
420/XLDK-TCKT dated March 31, 2026.
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BAO CAO TAI CHINH RIENG
TONG CONG TY CO PHAN XAY LAP DAU KHi VIET NAM
Cho nam tai chinh két thic ngay 31 thang 12 nam 2025

(da dwoc kiém toan)
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Téng Coéng ty Cé phan Xay Iap Dau khi Viét Nam
Téang 14, Toa nha Vién Dau khi, s6 167 phéd Trung Kinh, phwéng Yén Hoa, thanh phd Ha Noi
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Téng Céng ty Co phan Xay Iap Dau khi Viét Nam
Tang 14, Toa nha Vién Dau khi, s6 167 phd Trung Kinh, phudmng Yén Hoa, thanh phé Ha Noi

BAO CAO CUA BAN TONG GIAM POC

Ban Tdng Giam déc Téng Cong ty C phan X4y Iap Dau khi Viét Nam (sau day goi t&t 1a *Cong ty") trinh
bay bao c4o clia minh va bdo c4o tai chinh riéng clia Cong ty cho ndm tai chinh két thic ngay 31 thang
12 nam 2025.

TONG CONG TY

Tdng Cong ty Co phan Xay Iap Dau khi Viét Nam, thanh vién clia Tap doan Céng nghiép - Nang lugng
Quéc gia Viet Nam (PVN), tién than 1a Cong ty C6 phan Xay I&p DAu khi, dwoc thanh Ip tai Viét Nam
trén co s& ¢ phan hoa Cong ty Thiét ké va Xay dwng Dau khi theo Quyét dinh s 532/QD-TCCB ngay
26 thang 3 nam 2004 cua Bo treéng B Cong nghiép (nay la BG Cong thl.rﬂ'ngg. Cong ty Co phan Xay lap
DAu khi hoat dong theo Giay chirng nhan Bang ky kinh doanh Cong ty_Cf: phan sb 4803000232 ngay 13
thang 3 nam 2006 do S& Ké hoach va Dau tu tinh Ba Rja - Ving Tau cap.

Tai Nghi quyét sé 3604/NQ-DKVN ngay 26 thang 10 n&m 2007, Hoi ddng Thanh vién Tap doan Céng
nghiép - Nang luong Quéc gia Viét Nam a4 thong qua dé an chuyén dbi Cong ty Cé phan Xay lap Dau
khi thanh Téng Céng ty Cé phan Xay I&p DAu khi Viét Nam hoat dong theo mé hinh céng ty me - cong
con. Téng Cong ty hoat déng theo Gidy ching nhan Bing ky kinh doanh Céng ty C& phan s
3500102365 ngay 20 thang 12 nam 2007, thay doi lan thir 23 ngay 13 thang 11 ndm 2025 do S& Tai
chinh thanh phd Ha Ndi cap.

Tru s& chinh clia Tdng Cong ty tai: Tang 14, téa nha Vién Dau khi, so 167 pho Trung Kinh, phudng Yén
Hoa, thanh phd Ha Noi.

HOI DONG QUAN TR|, BAN TONG GIAM BOC VA BAN KIEM SOAT

Cac thanh vién clia Hoi ddng quan trj trong n&m va tai ngay lap bao c&o ndy bao gom:

Ong Nghiém Quang Huy Ch tich (T4&i bd nhiém ngay 29 thang 05 nam 2025)
Ong Pham Van Khanh Thanh vién déc 1ap  (T4i bd nhiém ngay 29 thang 05 nam 2025)
Ong Tran Hai Bang Thanh vién
Ong Chu Thanh Hai Thanh vién
Ong Nguyén Hoai Nam Thanh vién

Cac thanh vién clia Ban Téng Giam dbc da dieu hanh Tong Céng ty trong nam va tai ngay lap bao cao
nay bao gom:

Ong Trén Quéc Hoan Téng Giam doc

Ong Nguyén Vin Bbng Phé Téng Giam doc
Ong Bui Son Trudng Pho Téng Giam dbc
Ong Pham Trung Kién Pho Tong Giam doc

Ngudi dai dién theo phap luat clia Téng Cong ty tai ngay I&p bao céo nay Ia Ong Tran Quéc Hoan (Tong
Giam déc).

C4c thanh vién Ban Kiém soat bao gom:

Ong Hira Xuan Nam Trudng ban (T4i bd nhiém ngay 29 thang 05 ndm 2025)
Ong Nguyén Ngoc Cuong Thanh vién

Ba La Minh Hué Thanh vién (Eﬁ_ﬂhiém ngay 29 thang 05 nam 2023)
Ong Phung Van Sy Thanh vién (Mi&n nhiém ngay 29 thang 05 nam 2025)
KIEM TOAN VIEN

Cong ty TNHH Hang Kiém toan AASC da thuc hién kiém toan céc Béo cao tai chinh riéng cho Téng
Cong ty.
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Téng Coéng ty C6 phan Xay Idp Dau khi Vigt Nam
Tang 14, Toa nha Vién Dau khi, s6 167 pho Trung Kinh, phudng Yén Hoa, thanh phd Ha Noi

CONG BO TRACH NHIEM CUA BAN TONG GIAM BOC OI vOI BAO CAO TAI CHINH RIENG

Ban Tong Giam ddoc Tong Cong ty chiu trach nhiém vé viéc 1ap bao cao tai chinh riéng phan anh trung
thue, hop Iy tinh hinh tai chinh, két qud hoat dong kinh doanh va tinh hinh lwu chuyén tién té cla Tdng
Cong ty trong nam. Trong qua trinh lap bao céo tai chinh riéng, Ban Tong Giam déc Tong Céng ty cam
két 34 tuan thi cc yéu cau sau:

Xay dung va duy tri kiém soat ndi bd ma Ban Tong Giam déc va Ban quan trj Téng Céng ty x4c dinh
l& can thiet @& dam bao cho viéc lap va trinh bay bao céo tai chinh riéng khéng cén sai sét trong yéu
do gian lan ho&c do nham Ian;
Lva chon cac chinh s&ch ke toan thich hop va ap dung céc chinh s&ch nay mét cach nhéat quan:

- Duwa ra cac danh gia va dy doan hop ly va than trong;

- Néu rd cac chudn muyc ké toan duoc 4p dung cd Guoc tuan thi hay khong, ¢6 nhitng ap dung sai léch
trong yéu dén mirc cin phai cong bb va gidi thich trong b&o cdo tai chinh riéng hay khong;
Lap va trinh bay cac bao céo tai chinh riéng trén co s& tuan thl cac chuan muc ké toan, ché do ké
toan doanh nghiép Viét Nam va céc quy dinh phap ly ¢ lién quan dén viéc lap va trinh bay b&o céo tai
chinh;
Lap cac bao cdo tai chinh riéng dwa trén co s¢ hoat ddng kinh doanh lién tuc, trir trueéng hop khéng
thé cho rang Téng Céng ty sé tiép tuc hoat dong kinh doanh.

Ban Téng Giam dbc Tong Céng ty dam bao rang céc sb ké toan dugc luu gitr d& phan &nh tinh hinh tai
chinh clia Tong Céng ty, v&i mirc A6 trung thre, hop Iy tai bat cir thei diém nao va dam bao rang bao
céo tai chinh riéng tuan thi cac quy dinh hién hanh cla Nha nwéc. Bong thoi cé trach nhiém trong viée

bdo dam an toan tai san cla Tong Cong ty va thyc hién céac bién phap thich hop dé ngan chin, phéat hién
cac hanh vi gian lan va céc vi pham khac.

Ban Tong Giam doc Tong Cong ty cam két rng bao cao tai chinh riéng da phan anh trung thuc va hop ly
tinh hinh tai chinh cia Tong Céng ty tai théi diém ngay 31 thang 12 nam 2025, két qua hoat déng kinh
doanh va tinh hinh Ity chuyén tién té cho nam tai chinh két thuc cling ngay, phi hop véi chuan myc ké
toan, ché d¢ ke toan doanh nghiép Viét Nam va tuan thi cac quy dinh phap ly c6 lién quan dén viéc lap
va trinh bay bao cao tai chinh.

Cam két khac

Ban Tong Giam ddc cam két réng Tong Cong ty tuan thii Nghi dinh 155/2020/ND-CP ngay 31/12/2020 cla
Chinh pht vé& quy dinh chi tiét thi hanh mét sg diéu clia Luat Chirng khodn va Téng Céng ty khéng vi pham
nghfa vy cbng bo théng tin theo quy dinh tai Théng tv sé 96/2020/TT-BTC ngay 16/11/2020 cua B9 Tai
chinh hwéng dan cbng bd théng tin trén Thi treang chirng khoan va Thong tu sb 68/2024/TT-BTC ngay
18/09/2024 cia B6 Tai chinh vé viéc stra dbi, bd sung mét sb diéu clia Thong tw sé 96/2020/TT-BTC.

bng Giam déc
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aasc

So6: 310326.002/BCTC.KT5
BAO CAO KIEM TOAN POQC LAP

Kinh givi: Quy C6 déng, Hdi déng quan trj va Ban Tong Giam doc
Téng Cong ty C6 phan Xay lap Dau khi Viét Nam

Chung t6i 34 kiém toan bao céo tai chinh riéng kém theo cla Tﬁng Céng ty Co phan Xay I&p Dau
khi Viét Nam dwoc 1ap ngay 31 thang 03 nam 2026, tir trang 08 dén trang 48, bao gbm: Bang can
doi ke toan riéng tai ngay 31 thang 12 ndm 2025, Béo cdo ket quéd hoat ddng kinh doanh riéng, Bao

c4o Iwu chuyén tién té riéng cho n&m tai chinh két thiic cling ngay va Ban thuyét minh béo céo tai
chinh riéng.

Trach nhiém cia Ban Téng Giam dbc

Ban Tong Giam déc Téng Céng ty C phan Xay 1&p Dau khi Vigt Nam chiju trach nhiém vé viéc Iap
va trinh bay trung thue va hop Iy bdo cdo tai chinh riéng clia Téng Cong ty theo chudn muc ké
toan, ché d6 ké toan doanh nghiép Viét Nam va cac quy dinh phap ly c6 lign quan dén viéc lap va
trinh bay bao céo tai chinh va chju trach nhiém vé kiém soat ndi bd ma Ban Tong Giam dbc xéc
dinh |a can thiét dé dadm bdo cho viéc lap va trinh bay bao cdo tai chinh khéng cé sai sét trong yéu
do gian |&n hoac nham Ian,

Trach nhiém clia Kiém toan vién

Trach nhiém cia chung t6i 1a dua ra y kién vé Bao cao tai chinh riéng dua trén két qua cla cudc
kiém toan. Chung t6i da tién hanh kiém todn theo cac Chuan muc kiém toan Viét Nam. Tuy nhién,
do van dé mo ta tai doan "Co s& cla viéc tir choi dwa ra y kién", ching t6i da khéng the thu thap
duoc ddy da bang chirng kiém toan thich hop dé 1am co s& dua ra y kién kiém toan.

Co s& clia viéc tir choi dwra ra y kién

Chung t6i khéng thé danh gia dwerc anh hwdng clia cac van de sau day den Bao cdo tai chinh riéng
cho n&m tai chinh két thiic ngay 31 thang 12 nam 2025 clia Téng Cong ty (dinh kém):

1. Tai ngay 31/12/2025, B4o cdo tai chinh riéng clia Tong Cong ty dang phan anh: L6 ldy ke (m&
s 421) cla Tong Cong ty 1a 3.780,76 ty VND (tai ngay 01/01/2025 1a 3.791,28 ty VND); n¢ phai
tra ngan han (ma so 310) 14 3.790,58 ty VND vuwot qua tai san ngan han (ma so 100) 962,41 ty
VND (tai ngay 01/01/2025 ng phai tra ngan han 1& 3.874,35 ty VND vuot qué tai san ngan han
235,42 ty VND); cac khoan ng qua han thanh toan tai ngay 31/12/2025 1a 758,43 ty VND gai
ngay 01/01/2025 1a 748,45 ty VND). Cac yéu td nay cung voi cac ndi dung tai thuyéet minh so 1
dan t6i nghi ngédr vé kha nang tiép tuc hoat déng clia Téng Céng ty. Kha nang hoat dong lién tuc
clia Tdng Cdng ty phu thude vao ké hoach thu hdi cac khodn cong n, tai co cau cac khodn dau
tw, hoan thanh va quyét toan cac cong trinh dang dé& dang dé thu hoi tién, cac hd tro tai chinh tie
céc ¢ dong va cac chl ng, Trong pham vi clia mét cude kiem toan bao cao tai chinh, chiing toi
khéng cé du thong tin dé co thé danh gia dwoc mirc @ thich hop, hiéu qua cla cac ké hoach
hoat ddng nay.

2. Tai ngay 31/12/2025, Tdng Cong ty cb s6 dw khodn phai thu cho Céng ty Co phan Khéch san

Lam Kinh vay de hd tror von san xuat kinh doanh clia Khach san Lam Kinh véi s0 tién la 200 ty
VND (tai ngay 01/01/2025 [a 200 ty VND) va sé du diz phong @ trich 14p cho khodn phai thu naz
a 1244 tj VND (tai ngay 01/01/2025 a 124,4 tj VND) (Thuyét minh s6 7). Ching ti khéng th
thu thap duoc cac bing chirng kiém toan thich hop lién quan dén gia trj ¢ thé thu hoi clia khoan
phai thu nay tai ngay 31/12/2025 va ngay 01/01/2025. Do d6, chiing t6i khéng thé x&c dinh ligu cb
can thiét phai diéu chinh céc so liéu nay hay khéng.
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3. Tai ngay 31/12/2025, sb dw chi phi sdn xut, kinh doanh dé& dang cla cong trinh Nha may Nhiét
dién Vang Ang 1 (Thuyét minh s& 10) va dy an Nha may Nhiét dién Quang Trach 1 (Thuyét
minh s6 15) c6 gia géc I4n luot [a 234,1 t VND va 25,8 ty VND (tai ngay 01/01/2025 [a 2451 ty
VND va 25,8 ty VND). Tai ngay lap Béo cdo tai chinh riéng, Téng Céng ty dang lam viéc véi cac
co' quan co tham quyen de: (1) xem xét diéu chinh gia tri phat sinh chwa ludng hét clia dy an
Nha may Nhiét dién Viing Ang 1 va; (2) nghiém thu, quyét todn chi phi cla Tong Céng ty thue
hién tai dw 4n Nha may Nhiét dién Quang Trach 1. Chiing t6i khong thé thu thap dwgc day du
c4c tai liéu thich hop lién quan dén gia tri thuan c6 thé thwe hién dwee cla cac chi phi san xuat,
kinh doanh d& dang néu trén tai ngay 31/12/2025 va ngay 01/01/2025. Do d6, ching t6i khdng
thé x&c dinh liéu c6 can thiét phai dieu chinh cac so liéu nay hay khéng.

4. Tai Thuyét minh s6 15 phan Thuyét minh bao cdo tai chinh riéng trinh bay s6 dw chi phi xay dung
co ban dé& dang bao gom céc dy an (Téng Coéng ty Ia Chi dau tu) da tam dirng thure hién tir cac
nam trwdc. Tai ngay 31/12/2025, Dy 4n Khu dé thi Dai hoc Dau khi sé tién la 3,88 ty VND. Tai
ngay 01/01/2025, Dy &n Khu @6 thi Bai hoc Dau khi va Du an Khu céng nghiép Dau khi Tién
Giang tong s6 tien la 5,72 ty VND. Chung téi khéng thé thu thap dugc cac tai ligu thich hop lién
quan den kha nang mang lai lgi ich kinh té tfrong twong lai cla cac di an nay. Do @6, chung toi
khéng thé xac dinh liéu cé can thiét phai diéu chinh cac sé liéu nay hay khéng.

5. Tai ngay 31/12/2025, Tdng Céng ty co mot sb khodn dau tw vao cac cong ty con, cdng ty lién két
va cac don vi khac vai tong gia tri ghi s0 va gia tri duw phong Ian Iwot 1a 811,58 ty VND va 861,84
ty VND, cac khodn dau tw ndy duoc trich 1ap du phdng gidm gia dwa trén soé liéu Bao céo tai
chinh tu 1p hodc sd liéu Bao cao tai chinh gan nhat ma Téng Cong ty thu thap dwgc (Thuyét
minh s6 04). Chung t6i khéng thu thap dugc day du cac tai liéu thich hop lién quan dén sy suy
gidm gi4 tri cla cac khodn dau tw ndy cing nhuw khdng thé thuc hién dugc cac thi tuc kiem toén
thay thé dé danh gia vé gia trj dw phdng can phai trich l&p tai ngay 31/12/2025. Do d6, chung toi
khéng thé xac dinh liéu co cén thiét phai diéu chinh cac so ligu nay hay khéng.

Tir chéi dwa ra y kién
Do tAm quan trong clia van dé néu tai doan “Co s& cla viéc tir choi dwa ra y kien", ching toi khong
thé thu thap dwoc dy di bang chirng kiém toan thich hop dé 1am co s& dwa ra y kién kiém toan. Do
d6, chiing toi khong thé dwa ra y kién kiém toan vé Bdo céo tai chinh rieng dinh kém.
Van dé can nhdn manh
Nhu trinh bay tai Thuyét minh s 34 phan Thuyét minh bao céo tai chinh riéng, tai ngay 31/12/2025,
Tong Cong ty co mot sé khodn cong ng tiém tang va chura co két qua cudi clng vé cac nghfa vu lién
quan clia Tong Cong ty.

/Vﬁa:aé_aﬁ*ﬂhén manh nay khéng lién quan dén viéc tir choi dura ra y kién clia chung toi.

/ Cong 'ty TNHH fang Kidm todn AASC

"I EANGKIZM TURN| |
AAS LA
\% Ao

"‘-._. i
Pham Anh Tuan Nguyén Duy Quéng
Ph6 Tong Giam déc Kiém toan vién
Giay chirng nhan d&ng ky hanh nghé Gidy chirng nhan dang ky hanh nghé
kiém toan sé: 0777-2023-002-1 kiém toan so: 3363-2025-002-1

Ha Noi, ngay 31 thang 03 nam 2026
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Téng Céng ty C6 phan X4y Idp Dau khi Viét Nam

Tang 14, Toa nha Vién Dau khi, s6 167 pho Trung Kinh,
phuong Yén Hoa, thanh phd Ha NGi

Bao cao tai chinh riéng

cho ném tai chinh két thic ngay 31/12/2025

Ma
s0

100

110

111
112

120
121
122

123

130
131
132
135
136
137
139

140
141
149

150
191
152
153

BANG CAN DOI KE TOAN RIENG
Tai ngay 31 thang 12 nam 2025

TAI SAN

A. TAl SAN NGAN HAN

|. Tién va céc khoan twong duwong tién

1. Tien
2. Céc khoan twong dwong tién

IIl. Dau tw tai chinh ngén han

1. Chirng khoan kinh doanh

2. Dy phong giam gia chirng khoan
kinh doanh

3. Pau tv ndm gil» den ngay dao han

Ill. Cac khodn phai thu ngén han

1. Phai thu ngén han clia khach hang
2. Tra trwére cho ngudi ban ngan han
3. Phai thu vé cho vay ngan han

4. Phai thu ng&n han khac

5. Dy phong phai thu ngan han khé doi
6. Tai san thiéu chd x( Iy

IV. Hang ton kho
1. Hang ton kho
2. Du phong gidm gia hang tén kho

V. Tai san ngan han khac

1. Chi phi tra truérc ngén han

2. Thué GTGT duwoc khau triy

3. Thué va cac khoan khac phai thu
Nha nuéc

Thuyét
minh

o - on

10

1

18

31/12/2025 01/01/2025
(44 diéu chinh)

VND VND
2.828.165.643.136  3.638.934.763.990
185.725.106.002 354.571.200.087
97.425.106.002 198.571.200.087
88.300.000.000 156.000.000.000
189.752.688.190 154.509.326.478
14.600.000.000 14.600.000.000
(13.885.000.000) (13.885.000.000)
189.037.688.190 153.794.326.478
1.622.574.306.650  1.632.922.337.631
1.254.222.367.326  1.309.321.214.277
559.356.145.583 558.689.562.551
355.676.953.493 356.676.953.493
329.532.380.817 286.750.465.332
(876.939.596.695)  (878.240.846.048)
726.056.126 724.988.026
771.647.894.657  1.383.604.585.419
771.647.894657  1.395.015.419.627

: (11.410.834.208)

58.465.647.637 113.327.314.375
337.369.949 217.796.265
36.776.863.875 91.752.277.880

21.351.413.813

21.357.240.230
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Téng Cong ty C6 phan X4y 1ap Dau khi Viét Nam
Tang 14, Toa nha Vién Dau khi, s6 167 pho Trung Kinh,

phudng Yén Hoa, thanh pho Ha Noi

Bao cao tai chinh riéng
cho n&m tai chinh két thic ngay 31/12/2025

Ma
sb

200

210
216

220

221
222

223
227
228
229

230
231

240
241

242

250
251
252
253
254
255

260
261

270

BANG CAN DOI KE TOAN RIENG
Tai ngay 31 thang 12 nam 2025

(Tiép theo)
TAI SAN Thuyét 31/12/2025 01/01/2025
minh (da diéu chinh)
VND VND
B. TAI SAN DAI HAN 1.420.147.720.795 687.737.485.893
|. Cac khoan phai thu dai han 22.893.210.988 22.893.210.988
1. Phai thu dai han khac 8 22.893.210.988 22.893.210.988
II. Tai san cé dinh 9.840.937.675 10.497.124.460
1. Tai san c0 dinh hiru hinh 12 9.595.937.665 10.152.124 454
- Nguyén gia 50.296.874.592 50.296.874.592
- Gi4 tri hao mén luf ké (40.700.936.927) (40.144.750.138)
2. Tai san co dinh vo hinh 13 245.000.010 345.000.006
- Nguyén gi4 5.505.180.340 5.505.180.340
- Gid tri hao moén luy ké (5.260.180.330) (5.160.160.334)
IIl. B4t dong san dau tw 14 24.089.000.000 .
- Nguyén gia 24.089.000.000 -
IV. Tai san d& dang dai han 15 167.308.721.200 168.163.600.046
1. Chi phi san xuat, kinh doanh d& dang dai 35.451.655.392 24.471.433.315
han
2. Chi phi xay dyng co ban dé dang 131.857.065.808 133.692.166.731
V. Dau tw tai chinh dai han 4 1.191.490.011.281 490.360.967.556
1. Pau tw vao cong ty con 1.384.909.968.398  1.384.909.968.398
2. Dau tu vao cong ty lién doanh, lién két 735.449.467.055 735.449.467.055
3. Dau tw gop von vao don v khac 170.595.000.000 191.585.000.000
4. Dy phong dau tu tai chinh dai han (1.809.149.544 172) (1.821.593.467.897)
5. Dau tw nam gitr den ngay dao han 709.685.120.000 -
V1. Tai san dai han khac 4.525.839.651 5.822.582.843
1. Chi phi tra trwdre dai han 1 4.525.839.651 5.822.582 843
TONG CONG TAI SAN 4.248.313.363.931 4.326.672.249.883
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Téng Cong ty C6 phan Xay |ap Dau khi Viét Nam

Tang 14, Toa nha Vién Dau khi, s6 167 pho Trung Kinh,
phudng Yén Hoa, thanh phé Ha Noi

Bao cao tai chinh riéng
cho ndm tai chinh két thic ngay 31/12/2025

M3
sd

300

310
311
312
313
314
315
318
319
320
322

330
333
336
337

400

410
411
411a
415
418
420
421
421a

421b

440

il
WU

_BANG CAN POI KE TOAN RIENG
Tai ngay 31 thang 12 nam 2025

(Tiép theo)

NGUON VON Thuyét
minh

C.NO' PHAI TRA
. No ngén han
1. Phai trd ngudri ban ngén han 16
2. Ngwéi mua tra tien trvée ngan han 17
3. Thué va cac khoan phai ndp Nha nudc 18
4. Phai tré nguoi lao déng
5. Chi phi phai tra ngan han 19
6. Doanh thu chwa thire hién ngén han 20
7. Phai tra ngén han khac 21
8. Vay va no thué tai chinh ngan han 22
8. Qu§ khen thweng, phic loi
ll. Nor dai han
1. Chi phi phai tra dai han 19
2. Doanh thu chwa thire hién dai han 20
3. Phai tra dai han khac 21
D. VON CHU SO HirU
. Vén chu s& hivu 23

1. Vbn gbp clia chl s& hiru

- C6 phiéu phé théng co quyén biéu quyét
2. Co phiéu quj
3. Quy dau tw phat trién
4, Quy khac thudc von chi s& hiru
5. Loi nhuan sau thué chwa phan phéi

- LNST chura phén phdi lily ké dén cudi
nam trwge

- LNST chuea phan phéi ndm nay

TONG CONG NGUON VON

(3.791.283.252.151)

10.526.474.618

31/12/12025 01/01/2025

(da diéu chinh)

VND VND
3.951.612.858.730  4.040.498.219.300
3.790.579.194.052  3.874.354.502.480
2.403.857.774213  2.584.563.934.007
222.013.426.232 178.580.304.121
4.465.686.270 2 441.499.047
16.553.852.188 15.062.073.834
82.920.795.495 94.861.379.122
26.699.779.405 1.447.841.545
422.934.087.512 419.672.124.755
618.415.003.810 585.006.557.122
(7.281.211.073) (7.281,211.073)
161.033.664.678 166.143.716.820
115.497.608.588 115.497.608.588
45.522.199.903 50.632.252.045
13.856.187 13.856.187
296.700.505.201 286.174.030.583
296.700.505.201 286.174.030.583
4,000.000.000.000  4.000.000.000.000
4.000.000.000.000  4.000.000.000.000
(29.710.000) (29.710.000)
76.986.992.734 76.986.992.734
500.000.000 500.000.000
(3.780.756.777.533)  (3.791.283.252.151)

(3.795.404.143.311)

4.120.891.160

_4.248.313.363.931

Vii Thi Cham Vii Minh Céng
Nguéi lap bidu Ké toan treréng

4.326.672.249.883
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Tong Cong ty Cb phan Xay Idp Dau khi Vigt Nam B&o céo tai chinh riéng
Tang 14, Toa nha Vién Dau khi, s 167 phd Trung Kinh, cho nam tai chinh két thic ngay 31/12/2025
phudng Yén Hoa, thanh phd Ha Noi

BAO CAO KET QUA HOAT PONG KINH DOANH RIENG

Nam 2025
Ma CHITIEU Thuyét Nam 2025 Nam 2024
sb minh VND VND
01 1. Doanh thu ban hang va cung cap 25 1.003.018.521.687 530.359.037.999
dich vu
10 2. Doanh thu thuan ban hang va cung 1.003.018.521.687 530.359.037.999
cap dich vu
11  3.Giavén hang ban 26 978.823.709.215 541.859.855.843
20 4. Loinhuén gdp vé ban hang va cung 24.194.812.472 (11.500.817.844)
cap dich vu
21 5. Doanh thu hoat ddng tai chinh 27 29.237.703.425 37.971.144.758
22 6. Chi phi tai chinh 28 (1.42B.963.692) 57.178.961.923
23 Trong do: Chi phi |&i vay 4.305.077.369 8.446.758.758
26 7. Chi phi quan ly doanh nghiép 29 49.780.912.313 5.163.920.247
30 8. Loinhuan thuan ti¥ hoat déng kinh doanh 5.080.567.276 (35.862.555.256)
31 9. Thu nhap khac 30 8.376.349.381 40.714.076.908
32  10. Chi phi khac 31 2.930.442.039 730.630.492
40 11, Loi nhuan khac 5.445.907.342 39.983.446.416
50 12.Téng loi nhudn ké toan trwdc thué 10.526.474.618 4.120.891.160
51  13. Chi phi thué TNDN hién hanh 32 . .
60 14. Loi nhudn sau thué TNDN 10.526.474.618 4.120.891.160
(,/"/—F 00 11 = -I
ﬁju /" TON ‘
C-___' vy (CONG " T _
k%' XAY LAP DAU | '
G - 'Lx\lfJET ﬁé[ﬂfal »/
i Thj Cham Vi Minh Céng Tr uog Hoan
Ngudi lap biéu Keé toan trudng \\%n%;}z doc
Ha Noi, ngay 31 thédng 03 ndm 2026
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Téng Cong ty Cé phan Xay Iap Dau khi Viét Nam
Tang 14, Toa nha Vién Dau khi, sd 167 phd Trung Kinh,

phudng Yén Hoa, thanh phd Ha Noi

Bao cao tai chinh riéng
cho n&m tai chinh két thic ngay 31/12/2025

Ma
sb

01

02

03
04

05
06
08

09
10
11
12
14
16
17
20

21
22
23
24
27

30

33
34
40

50

60
61

70

)

b <

BAO CAO LUU CHUYEN TIEN TE RIENG
Nam 2025
(Theo phwong phép gian tiép)

CHi TIEU Thuyét Nam 2025 Nim 2024
minh VND VND

. LLU CHUYEN TIEN TU HOAT BONG KINH DOANH

1. Loi nhuén trwéce thué 10.526.474.618 4.120.891.160

2. Diéu chinh cho céc khoan

- ;f.héu hao tai san co dinh va bat dong san 656.186.785 1.093.546.962

dau tw

- Céc khoan dy phoéng (36.536.090.922) (38.667.089.268)

- L&, 16 chénh l&ch ty gia hdi doai do danh 15.862.732 (4.275.931.351)

gia lai cac khoan muc tién té cé gbec ngoai té

- Lai, 18 tir hoat dong dau tw (7.054.550.347) (9.233.574.666)

- Chi phi 1ai vay 4.305.077.369 8.446.758.758

3. Loi nhuan tr hoat doéng kinh doanh (28.087.039.765) (38.515.398.405)

trwdre thay doi von lwu déng

- Tang, giam céac khoan phai thu 62.344.503.143 142.798.544.116

- Tang, gidm hang tén kho 623.767.386.529 57.183.213.866

- Téng, giam céac khoan phai tra (126.339.768.154) (61.682.700.381)

- Tang, giam chi phi tra trudre 1.177.169.508 2.037.342.883

- Tién |&i vay da tra (194.116.473)

- Tién thu khac tir hoat ddng Kinh doanh 2.070.300.000
- Tién chi khac cho hoat ddng kinh doanh (1.903.000.000)
Lwu chuyén tién thuan tir hoat déng kinh doanh 532,835.434.788
IIl. LLPU CHUYEN TIEH TU HOAT BONG PAU TU

1, Tién chi & mua sém, xay dyng tai san (289.000.000)

cd dinh va tai san dai han khac
2. Tién thu tir thanh Iy, nhirong ban tai san -
co dinh va céc tai san dai han khac

3. Tién chi cho vay, mua cac cong cu no

cua don vi khac

4. Tién thu héi cho vay, béan lai céng cu ng
cua don vi khac

5. Tien thu Iai cho vay, cb tirc va lgi nhuan
dwoe chia

Lwu chuyén tién thuén tir hoat déng dau tw

Il. LUU CHUYEN TIEN TU' HOAT BONG TAI CHINH
1. Tien thu tir di vay

2. Tién trd no gbc vay

Lwu chuyeén tien thuan tir hoat dong tai chinh

(764.928.481.712)
20.000.000.000
10.143.368.883

(735.074.112.829)

71.524.989.291
(38.116.542.603)
33.408.446.688

(168.830.231.353)
354.571.200.087

Lwu chuyén tién thuan trong nam
Tién va twong dwong tién dau nam

(4.130.381.918)

1.215.000.000
(1.240.000.000)
97.665.620.161

2.523.171.380
(148.000.000.000)
200.000.000.000
5.554.480.701

60.077.652.081

56.675.477.205
(114.604.984.769)
(57.929.507.564)

99.813.764.678

250.481.504.058
4.275.831.351

Anh hwéng clia thay dbi ty gia héi doai quy (15.862.732)
doi ngoai té
Tién va twong dwong tién cudi nam 3 185.725.106.002
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Téng Cong ty Cé phan Xay Iap Dau khi Viét Nam Béo cdo tai chinh riéng
Tang 14, Toa nha Vién Dau khi, sé 167 phd Trung Kinh, cho ndm tai chinh két thic ngay 31/12/2025
phuong Yén Hoa, thanh phd Ha Noi

THUYET MINH BAO CAO TAI CHINH RIENG
Nim 2025

1 DAC PIEM HOAT BONG CUA DOANH NGHIEP

Tong Cong ty Co phan Xay Iap Dau khi Viét Nam, thanh vién cta Tap doan Céng nghiép - Nang
lwong Quéc gia Viét Nam (PVN), tién than la Cong ty Cd phan Xay I&p Dau khi, duoc thanh Iap tai
Viét Nam trén co s& cd phan héa Céng ty Thiét ké va Xay dung Dau khi theo Quyét dinh sb
532/Qb-TCCB ngay 26 thang 3 nam 2004 cua B6 trwong BO Cong nghiép (nay la Bé Cong
thwong). Cong ty CO phan Xay Iap Dau khi hoat déng theo Gidy chirng nhan D&ng ky kinh doanh
Cong ty C6 phan sd 4903000232 ngay 13 thang 3 nam 2006 do Sd& Ké hoach va Pau tw tinh Ba
Ria - Viing Tau cap.

Tai Nghi quyét sé 3604/NQ-DKVN ngay 26 thang 10 nam 2007, Hoi ddng Thanh vién Tap doan
Céng nghiép - Nang lvgng Quéc gia Viét Nam da thong qua dé an chuyén dbi Céng ty Co phan
Xay 1&p Dau khi thanh Téng Céng ty C& pha&n Xay |&p Dau khi Viét Nam hoat dong theo md hinh
cdng ty me - cdng ty con. Téng Cong ty hoat dong theo Gidy chirng nhan Bang ky kinh doanh
Cong ty CO phan s 3500102365 ngay 20 thang 12 nam 2007, thay d6i Ian thir 23 ngay 13 thang
11 ndm 2025 do S& Tai chinh thanh phd Ha Néi cap.

Tru s& chinh clia Téng Céng ty tai: Tang 14, tda nha Vién Dau khi, sé 167 phd Trung Kinh,
phwéng Yén Hoa, thanh phd Ha Néi.

Vén didu Ié cla Tong Céng ty 1a: 4.000.000.000.000 VND, trong (:ng 400.000.000 cd phan, ménh
gia 01 ¢d phéan Ia 10.000 VND.

Tong s6 nhan vién cla Téng Céng ty tai ngay 31 thang 12 nam 2025 1a; 140 ngudi (tai ngay 01
thang 01 ndm 2025 1a: 154 ngudi).

Linh vire kinh doanh: Xay I&p

Nganh nghé kinh doanh

Hoat déng chinh clia Tong Céng ty 1&: thi céng xay I&p cac cong trinh cng nghiép va dan dung.
Dic diém hoat déng cua doanh nghiép trong ndm cé anh hwong dén Bao céo tai chinh riéng

Trong ndm, Tong Cong ty tiép tuc thue hién dir &n Nha may Nhiét dién Thai Binh 2 voi ty 18 16 gbp
dir kién 1& 0,67% theo quyét dinh cla Hoi ddng Quan tri Tong Cong ty C6 phan Xay lap Dau khi
Viét Nam vé viéc tam chap thuén phueong an thue hién Hop dong EPC Dy an Nha may Nhiét dién
Thai Binh 2. Dw an dang trong giai doan cudi chuan bj quyét toan, trong ndm Tdng Cong ty dang
gap rut nghiém thu cac hang muc Ién con lai ddn dén doanh thu, gia vén xay 1&p ghi nhan trong
nam tang manh so vé&i nam trwdc. Bén canh doé, chi phi tai chinh giam manh do viéc hoan nhap du
phong ton that dau tw (chi yéu 1a khoan hoan nhap dy phong tai Cong ty CP Xay I&p Dau khi Binh
Son so tién 32,54 ty VND). Ngoai ra, chi phi quan Iy doanh nghiép tang manh do trong nam khéng
c6 nhiéu khodn hoan nhap dy phong ne phai thu kho ddi tlr viéc danh gia lai kha nang thu héi cla
cac khoan cong n¢’ nhwr ndm trude. DAy la nhirng nguyén nhan chl yéu dan dén bién déng manh
clia cac chi tiéu phan anh ket qua hoat dong kinh doanh.

Ap dung gia dinh vé Hoat dong lién tuc:

Tai ngay 31/12/2025, Béo céo tai chinh riéng cla Téng Céng ty dang phan anh: L6 Iy ké (ma sé
421) clia Téng Céng ty |a 3.780,76 ty VND (tai ngay 01/01/2025 Ia 3.791,28 ty VND); no phai trd
ngan han (ma s6 310) 1a 3.790,58 ty VND vurgt qua tai sédn ngén han (méa sb 100) 962,41 ty VND
(tai ngay 01/01/2025 ng phai tré ngan han |a 3.874,35 ty VND vuot qua tai san ngan han 235,42 ty
VND); cac khoan ng qua han thanh toan tai ngay 31/12/2025 la 758,43 ty VND (tai ngay
01/01/2025 |a 748,45 ty VND). Céc yeu to nay dan t&i nghi ngd vé kha nang tiép tuc hoat dong clia
Téng Cong ty. Kha nang hoat dong lién tuc clia Tdng Coéng ty phu thudc vao ké hoach thu hdi céc
khodn cong no, tai co cau cac khoan dau tw, hoan thanh va quyét toan cac céng trinh dang dd&
dang dé thu hoi tién, cac hé tro tai chinh tir cac cd déng va céc chi ng.
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Téng Céng ty C6 phan Xdy lap Dau khi Viét Nam Béo céo tai chinh riéng
Tang 14, Téa nha Vién Dau khi, s6 167 phd Trung Kinh, cho nam tai chinh két thic ngay 31/12/2025
phuéng Yén Hoa, thanh pho Ha Noi

21

2.2

2.3

Céu trac doanh nghiép

Téng Cong ty co cac don vj trye thude sau:

Tén don vi Dia chi Hoat dong kinh doanh chinh
Ban dieu hanh du an Nha may Nhiét dien  Hung Yén Quan ly du an Nha may Nhiét
Thai Binh 2 dién Thai Binh 2

Ban dieu hanh dy an Ving Ang - Quéng Ha Tinh Quan ly dv an Nha may Nhiét
Trach dién Ving Ang - Quéng Trach
Ban diéu hanh céc dw an PVC phia Nam Tp H6 Chi Minh  Quén Iy dv an

Ban diéu hanh cac dy 4n Nha méy xo sgi  Hai Phang Quan Iy du an

tong hop Polyester

Ban diéu hanh c4c dw 4n Nha may Etanol  Phu Tho Quan Iy du an

Phu Tho

Chi nhénh phia Bac Ha Noi Xay lap

Théng tin vé cac cong ty con, cong ty lién két clia Téng Cong ty: xem chi tiét tai Thuyét minh sé 04.
Kha nang so sanh cua thong tin trén Bao céo tai chinh riéng

Céc thong tin trén bao cdo tai chinh riéng da dugc Tong Cong ty trinh bay nhat quan va co thé so
sanh gilra cac nam tai chinh.

CHE BQ VA CHINH SACH KE TOAN AP DUNG TAI TONG CONG TY
Ky ké toan, don vj tién té str dung trong ké toan

Ky ké toan n3m cla Tong Céng ty theo nam dwong lich bat dAu tir ngay 01/01 va két thuc vao
ngay 31/12 hang nam.

Pon vj tién té sl dung trong ghi chép ké toan la Bdng Viét Nam (VND).

Chuan myc va ché do ké toan ap dung

Ché dé ké toan &p dung

Tong Céng ty &p dung ché dd ké toan doanh nghiép ban hanh theo Thong tu s6 200/2014/TT-BTC
ngay 22/12/2014 cla B Tai chinh va Théng tw s0 53/2016/TT-BTC ngay 21/03/2016 cla Bd Tai
chinh ve viéc stra doi, bd sung mét sé didu clia Thang tw sé 200/2014/TT-BTC.

Tuyén b6 vé viéc tuén thi chudn muc ké todn va ché do ké toan

Tong Céng ty da ap dung cé&c chudn murc ké toan Viét Nam va cac van ban huwéng dan chudn muc
do Nha nwéc da ban hanh. Cac béo cao tai chinh dugce lap va trinh bay theo ddng mei quy dinh
cla tirng chuadn muec, thong tw huéng dan thire hién chudn muc va ché d6 ké toan doanh nghiép
hién hanh dang ép dung.

Co s& I3p Béo céo tai chinh ridng

Bao cdo tai chinh riéng duoc trinh bay theo nguyén tac gia géc.

B&o céo tai chinh riéng clia Téng Céng ty dwoc lap trén co s& tdng hop cac bao cdo tai chinh clia
céc don vj thanh vién hach toan phu thugc va clia Van phong Téng Céng ty.

Trong béo céo tai chinh riéng clia Téng Céng ty, cac nghiép vu giao dich ndi bd va sé dw ndi bd ¢
lién quan dén tai san, nguon von va cong ng phai thu, phai tra ndi bd da duoc loai trir toan bb.

Nhirng nguoi str dung cac bao cao tai chinh riéng nay nén doc cac bao céo tai chinh riéng ket hop
v6i cac bao céo tai chinh hop nhét clia Céng ty va cac cong ty con cho nam tai chinh két thic
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2.5

2.6

2.7

ngay 31 thdng 12 ndm 2025 dé cé du théng tin v& tinh hinh tai chinh, két qua hoat déng kinh
doanh va cac ludng Iwu chuyén tién té cla ca Téng Cong ty va cac cong ty con.

Uéec tinh ké toan

Viéc lap bao cdo tai chinh riéng tuan thi theo cac chuan muc ké toan Viét Nam, ché do ké toan
doanh nghiép Viét Nam va céc quy dinh phap Iy cé lién quan dén viéc lap va trinh bay bao cao tai
chinh riéng yéu cau Ban Tong Giam déc phai cé nhirng wéc tinh va gia dinh anh hwdng dén sb
liéu vé cong ne, tai san va viéc trinh bay cac khodn cong no' va tai san tiém tang tai ngay két thuc
nam tai chinh cling nhw céc sé liéu vé doanh thu va chi phi trong subt nam tai chinh.

Céc wadc tinh va gia dinh co anh hurdng trong yéu trong Bao céo tai chinh riéng bao gbm:

- Du phong phai thu kho doi:

- Dy phéng gidm gia hang ton kho;

- Du phéng phai tra;

- Mcrc phan bo c4c loai chi phi tra truéc;

- Théi gian hiru dung wée tinh cla tai san co dinh;
- Phan loai va dy phong cac khoan dau tw tai chinh;
- U'éec tinh thué thu nhap doanh nghiép.

Cac wdc tinh va gia dinh thwong xuyén duge danh gia dua trén kinh nghiém trong qua khir va céac
yéu t6 khac, bao gém céac gia dinh trong twong lai ¢6 dnh hwdng trong yéu téi Bao cao tai chinh
riéng clia Tdng Cong ty va dugc Ban Tdng Giam dbéc Cong ty danh gia 1a hop Iy.

Cac nghiép vu bang ngoai té

Céc giao dich bang ngoai té trong nam tai chinh dwoc quy ddi ra déng Viét Nam theo ty gia thirc té
tai ngay giao dich.

Ty gia khi danh gia lai cac khodn muc tien té& cé goc ngoai té tai thoi diém lap bao cao tai chinh
riéng duec xac dinh theo nguyén tic:

- Déi véi khodn myc phén loai 14 tai sdn: 4p dung ty gia mua ngoai t& clia ngan hang thuong mai
nei Cong ty thuwéng xuyén cé giao dich;

- Doi voi tién glri ngoai té: ap dung ty gia mua cta chinh ngan hang noi Cong ty mé tai khodn
ngoai tée,
D6i voi khodn muc phan loai 1a ng' phai trd: &p dung ty gia ban ngoai té clia ngan hang thuwong
mai noi Céng ty thudng xuyén co giao dich.

Tat ca cac khodn chénh l&ch ty gia thure té phat sinh trong ndm va chénh léch do danh gia lai sb
dw cac khodn muyc tién t& cé géc ngoai té tai thei diém 1ap bao cdo tai chinh dwoc hach toan vao
két qua hoat dong kinh doanh ciia nam tai chinh.

Tién va céc khoan twong dwong tién

Tien bao gom tién mat tai quy, tién glri ngan hang khéng ky han.

Cac khoan twong duong tién la cac khodn dau tw ngan han co thei gian thu hdi khéng quéa 03
thang ké tir ngay dau tw, c6 tinh thanh khoan cao, cé kha nang chuyén dbi d& dang thanh cac
Irgng tien xac dinh va khéng cé nhiéu rli ro trong chuyén déi thanh tién.

Cac khoan dau tw tai chinh

Chirng khoén kinh doanh dwoc ghi nhan ban dau trén sb ké toan theo gia goc, bao gbm: Gia mua
cong cac chi phi mua (néu c6) nhw chi phi méi gidi, giao dich, cung cap théng tin, thué, 1& phi va
phi ngan hang. Sau ghi nhan ban dau, chirng khoan kinh doanh duoc xac dinh theo gia gbc trir di
du phong gidm gia chirng khoan kinh doanh. Khi thanh ly hodc nhwong ban, gia von cla chirng
khodn kinh doanh duoc xac dinh theo phurong phap binh quan gia quyén.
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Téng Cong ty Cé phan Xay ldp Dau khi Viét Nam Béo céo tai chinh riéng
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2.8

2.9

Céc khodn déu tw ndm gil¥ dén ngay déo han bao gdm: Céc khodn tién gi¥i ngan hang c6 ky han
duoc nam gilr den ngay dao han véi muc dich thu I&i hang ky.

Céc khodn dau tw vao céc Céng ty con, Céng ty lién doanh lién két dwoc ghi nhan ban dau trén sd
ke toan theo gia goc. Sau ghi nhén ban dau, gia tri clia cac khodn dau tw nay duoc xac dinh theo
gia goc trir di dy phong giam gia khoan dau tw.

Céc khodn dau tw gop von vao céc don vj khac bao gom: cac khodn dau tw vao céng cu vén clia
don vj khac khong co quyén kiém soat, dong kiém soat hodc co anh hudng dang ké dbi vai bén
duoc dau tw. Gia trj ghi s6 ban dau clia cac khoan dau tw nay dwoc xac dinh theo gia gbc. Sau ghi
nhan ban dau, gia tri cla cac khodn dau tw nay duoc xac dinh theo gia gbc trir di dw phong gidm
gia khoan dau tu.

Cb tire nhan bang cb phiéu chi ghi nhan sé lweng cd phiéu duoc nhan, khéng ghi nhan tang gia tri
khodn dau tw va doanh thu hoat dong tai chinh.

Dy phong giam gia cac khoan dau tw duoc lap vao thoi diém cubi ndm cu thé nhw sau:

D0oi v&i cac khoan dau tw chirng khoan kinh doanh: can ci trich I1ap du phong l& s6 chénh léch
gilra gid goc cla cac khodn dau tr duoce hach toén trén sb ké todn I6n hon gia tri thi treéng
clia ching tai th&i diem 1&p du phong.

- D0i voi cac khodn dau tu vao cong ty con, cong ty lién doanh lién két: Du phong gidm gia dau
tw duoc lap khi don vi nhan dau tw phat sinh 16, can clr vao béo céo tai chinh riéng/bao cao tai
chinh hep nhat (néu don vi nhan dau tw 1 Cong ty me) clia cong ty con, céng ty lién doanh,
lién két tai thevi diém trich 1ap dw phang.

- D0i voi khodn dau tw nam gilr lau dai (khong phan loai I& chirng khoan kinh doanh) va khéng
c6 anh hudng déng ké doi véi bén duge dau tw: néu khodn dau tw vao cb phiéu niém yét hodc
gia tri hop Iy cla khodn dau tw dugc xac dinh tin cay thi viéc 1ap di phong dua trén gia tri thi
trwong cla cd phiéu; néu khodn dau tw khong xac dinh dwoc gia tri hop Iy tai thoi diém béo céo
thi viéc lap dv phong can clr vao bao cdo tai chinh tai thei diém trich lap dw phong clia bén
duoc dau tur.

- Dbi v&i cac khodn dau tw ndm gitr dén ngay ddo han: can ci¥ kha nang thu hdi dé lap duw phéng
phai thu khé doi theo quy dinh ciia phap luét

Cac khoan ne phai thu

Cac khoan phai thu dugc theo dbi chi tiét theo ky han phai thu, doi tweng phai thu, loai nguyén té
phai thu, va céc yéu t6 khac theo nhu cdu quan Iy clia Tdng Cong ty. Cac khoan phai thu duwoc

phan loai I3 ngan han va dai han trén béo c&o tai chinh riéng can ctr ky han cén lai clia cac khoan
phai thu tai ngay bao céo.

Dy phong ne phai thu khé ddi dwoc trich 1&p cho cac khodn: ng phéi thu qua han thanh toan ghi
trong hop dong kinh té, cac khé woc vay ne, cam két hop ddng hodc cam két ng va ne phai thu
chwa dén han thanh toan nhing khé cé kha nang thu hdi. Trong d6, viéc trich lap dw phong ng
phai thu qua han thanh toan dwoc cén clr vao thoi gian tra ng goc theo hop déng mua ban ban
dau, khéng tinh dén viéc gia han no gitra cac bén va no' phai thu chwa dén han thanh toan nhung
khach no' da lam vao tinh trang pha san hoéc dang lam thu tuc gidi thé, mat tich, bd trén hodc dy
kién murc ton that co thé xay ra.

Hang ton kho

Hang ton kho dwerc ghi nh&n ban dau theo gia gbc bao gdm: chi phi mua, chi phi ché bién va cac
chi phi lién quan tree tiép khac phat sinh dé ¢6 dwoc hang tén kho & dia diém va trang thai tai tho
diém ghi nhan ban dau. Sau ghi nhan ban dAu, tai thei diém lap bao cdo tai chinh néu gia tri thuan
c6 thé thye hién duge cla hang ton kho thap hon gia gde thi hang tdn kho dwoc ghi nhan theo gia
tri thuan cé thé thue hién duoc.

Gia tri thuan c¢ thé thye hién dwoc wée tinh dwa vao gia ban cla hang tén kho trir di cac khoan
chi phi wéc tinh dé hoan thanh san pham va cac chi phi wéc tinh @& ban san pham.
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2.1

212
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Gia tri hang ton kho dwoc x4c dinh theo phuong phéap binh quan gia quyeén.
Hang ton kho dwoc hach todn theo phrang phap ké khai thudng xuyén.

Phwong phap xac dinh gia tri sén pham d& dang cudi nam: Chi phi san xuat kinh doanh dé dang
duoc tap hop theo tirng céng trinh chwa hoan thanh hodc chwa ghi nh@n doanh thu, twong (ng
véi khoi leong cong viéc con dé dang cudi nam.

Du phong gidm gia hang ton kho dwoc 1ap vao théi diém cudi nam can cir theo s chénh léch gitra
gia goc cla hang ton kho Ién hon gia trj thuan co thé thuwe hién duoc.

Tai san c6 dinh

Tai sén co dinh h&u hinh, tai san cé dinh vé hinh dwoc ghi nhan ban d4u theo gia gbc. Trong qua
trinh st dung, tai s&n c6 dinh hi*u hinh, tai san cb dinh v6 hinh dugc ghi nhan theo nguyén gia,
hao mén luy ké va gia tri con lai.

Gid tri sau ghi nhan ban dau

Néu cac khoan chi phi nay Iam tang lgi ich kinh té& trong twong lai d tinh thu duoc tir viec st
dung tai sén co dinh hiru hinh vurot trén mirc hoat déng tiéu chuan theo nhw danh gia ban dau thi
cac chi phi nay dwgc von héa nhu mét khodn nguyén gia tang thém cla tai san cb dinh htru hinh.

Céc chi phi khac phat sinh sau khi tai san co dinh d& dua vao hoat déng nhu chi phi stra chira,

bdo dudng va dai tu dwec ghi nhan vao bao céo ket qua hoat dong kinh doanh riéng trong n&m ma
chi phi phat sinh.

Khau hao tai san ¢ dinh duoc trich theo phurong phap dudng thang véi théi gian khau hao duoc
wore tinh nhuw sau:

- Nha clra, vat kién tric 05 - 25 nam
- May mac, thiét bi 05 - 10 n&m
- Phuwong tién van tai 06 - 10 nAm
- Thiét bi van phong 03 - 07 ndm
- Phan mém quan ly 03 nam

Chi phi xay dwng co ban dé dang

Chi phi xay dwng co bén dé dang bao gom tai sén ¢d dinh dang mua s&m va xay dung ma chua
hoan thanh tai ngay két thic ndm tai chinh va dugc ghi nhan theo gia gbc. Chi phi nay bao gbm
cac chi phi vé xay dung, |4p dat may moc thiét bj va cac chi phi truc tiép khac

Thué hoat dong

Thué hoat dong Ia loai hinh thué tai san co dinh ma phan I&n rdi ro va loi ich gan lién véi quyén sé
hiru clia tai san thudc vé bén cho thué. Khodn thanh toan duwéi hinh thirc thué hoat déng dugc
hach toan vao bao céo két qua hoat dong kinh doanh theo phurong phap dwéng thang dua trén
thdri han thué hoat dong.

Chi phi tra trwée
Céc chi phi da phat sinh lién quan dén két qua hoat déng san xuét kinh doanh clia nhigu ky ké

toan duoc hach toan vao chi phi tra trirdc dé phan bd dan vao két qua hoat déng kinh doanh trong
cac ky ke toan sau.

Viéc tinh va pha&n bd chi phi tra trivdie dai han vao chi phi san xuat kinh doanh tirng ky ké toan
duec can cir vao tinh chat, mire d6 tirng loai chi phi dé lwa chon phwong phap va tiéu thire phan
bo hep Iy.
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217

2.18

2.19

Céc loai chi phi tra treée cla Téng Cong ty bao gdm:

Céng cu va dyung cu bao gbm cac tai san ma Tdng Cong ty ndm gitr dé& str dung trong qua trinh
hoat déng kinh doanh binh thwdng, véi nguyén gia cla mbi tai san thap hon 30 triéu ddng va do
d6 khdng du diéu kién dé ghi nhan 14 tai san cb dinh theo quy dinh hién hanh. Nguyén gia cong
cu dung cu dugce phan bd theo phirong phap duéng thang trong thdi gian tir 1 dén 3 nam;

- Chi phi trd trvéc khac duoc ghi nhan theo nguyén gid va duoc phan bd theo phuong phép
duéng thang trong théi gian hiru dung tir 01 dén 03 nam;

- Chi phi tién thué van phong trd trudrc duoc ghi nhan theo gid gbc va phan bd theo phwong
phap duéng thang theo théi gian thué trong hop dong.

Cac khoan n¢ phai tra

Céc khodan ng phai trd dugce theo doi theo ky han phai tré, déi twong phai tré, loai nguyén té phai
trd va cac yéu to khac theo nhu cau quan ly cia Téng Céng ty. Cac khoan phai trd dwerc phén loai

ngan han va dai han trén Bao cdo tai chinh riéng cin cir theo ky han con lai clia cac khoan phai tra
tai ngay bao cao.

Vay

Céc khodn vay dugc theo déi theo tirng doi tirgng cho vay, tirng khé wéc vay no va ky han phai
tré cla céac khoan vay. Trudng hop vay bang ngoai té thi theo déi chi tiét theo nguyén té.

Chi phi di vay

Chi phi di vay dwoc ghi nhan vao chi phi sén xuét, kinh doanh trong ndm khi phat sinh, trir chi phi
di vay lién quan tric tiep dén viéc dau tw xay dung hodc san xuat tai san dé dang duoc tinh vao
gia tri cla tai san d6 (dwgc von hod) khi cé dl cac diéu kién quy dinh trong chugn muc ké toan
Viét Nam s0 16 “Chi phi di vay". Ngoai ra, d6i v&i khoan vay riéng phuc vu viéc xay dung tai san cé
dinh, bt ddng san dau tu, 18i vay duoc von hoa ké ca khi thai gian xay dung dudi 12 thang.

Chi phi phai tra

Céac khoan phai trd cho hang hoda dich vy da nhan dugc tlr ngudi ban hodc da duoc cung cép cho
ngwdi mua trong ndm béo cdo nhung thire té chwa chi tra va cac khoan phai trd khac dwoc ghi
nhan vao chi phi san xuét, kinh doanh clia n&m bao cao.

Viéc ghi nhan cac khoan chi phi phai tra vao chi phi san xuét, kinh doanh trong nam dugc thuc
hién theo nguyén tdc phl hop gi®a doanh thu va chi phi phat sinh trong ndm. Céac khoan chi phi

phai trd sé duoc quyét toan véi so chi phi thire té phat sinh. Sé chénh Iéch gitra s6 trich trwdc va
chi phi thuc t& duoec hoan nhap.

Doanh thu chuwa thwe hién

Doanh thu chwa thirc hién gdm doanh thu nhan trivdre nhu: s tién clia khach hang da tra trwéc
cho mét hodc nhiéu nam tai chinh vé cho thué tai san.

Doanh thu chua thyc hién dwoc két chuyén vao Doanh thu ban hang va cung cap dich vy theo sd
tién dwoc xac dinh phi hop véi tirng ndm tai chinh,

Vén chi sé hivu

Von dau tw clia chl s& hiru dwoc ghi nhan theo sé von thue gop clia chil s& hivu.

C6 phiéu quy 14 cd phiéu do Téng Cong ty mua lai trréc ngay hiéu lvc clia Luat chirng khoan 2019
(ngay 01 thang 01 nam 2021) nhwng chwa bi huy bo va sé dwoc tai phat hanh tré lai trong khoang

thoi gian theo quy dinh clia phap luat vé chirng khoan. Cé phiéu qui mua sau ngay 01 thang 01
ndm 2021 sé dwoc hiy bo va diéu chinh gidm von chi s& hivu.
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2.20

2.21

2.22

Loi nhudn sau thué chwa phan phdi phan anh két qua kinh doanh (14i, 16) sau thué thu nhap doanh
nghiép va tinh hinh phan chia lgi nhuan hodc xi ly 16 clia Téng Cong ty.

Téng Cong ty trich 1ap cac quy sau tir loi nhuan thuén sau thué thu nhap doanh nghiép ciia Tén
Cong ty theo de nghj cia Hoi dong quan tri va duoc cac cd dong phé duyét tai Dai hdi dong
dong thudng nién:

- Quf dau tu phat trién: Quy nady duoc trich lap nhdm phuc vy viéc mé rong hoat dong hodic dau
tw chiéu sau clia Tong Céng ty.

- Quy khen thudng, phic lgi va Quy khen thudng Ban dieu hanh: Quy nay dugc trich lap dé
khen thudng, khuyén khich vat chat, dem lai lgi ich chung va nang cao phic loi cho céng nhan
vién va dugc trinh bay nhw mét khodn phai tré trén Bang can ddi ké toan riéng.

Doanh thu

Doanh thu dugc ghi nhan khi Tong Cong ty 6 kha nang nhan dugc cac loi ich kinh t& c6 thé xac
dinh mét cach chac chan. Doanh thu dwec xac dinh theo gia tri hop Iy cla cac khodn da thu hodc sé
thu dworc sau khi trir di cac khodn chiét khau thuong mai, gidm gia hang ban, hang ban bij tra lai.

Doanh thu hop dong xay dung

- Truéng hop h::rp dong xay dung quy dinh nha thau duoc thanh toan theo gia tri khéi lvong
thire hién, khi ket qua thue hién hop déng xay dwng duoc xac dinh moét cach dang tin cay va
dwoc khach hang xac nhan, thi doanh thu, chi phi lién quan d@é&n hop ddng duoc ghi nhan
twong ng véi phan cong viéc da hoan thanh duwoc khach hang xac nhan trong ndm phan &nh
trén hoa don da lap.

Doanh thu cung c¢ép dich vu
- Xac dinh dwgc phan cong viéc da hoan thanh vao ngay lap Bang can doi ké toan.

Doanh thu hoat déng tai chinh

Doanh thu phét sinh tir tién |4i, tién ban quyén, cé tire, loi nhuan dwoc chia va cac khoan doanh
thu hoat déng tai chinh khac dwoc ghi nhan khi thda man dong théi hai (2) diéu kién sau:

- Co6 kha nang thu dwoc lgi ich kinh té tir giao dich do;

- Doanh thu duwoc xac dinh tirong d6i chac chan.,

Cé tire, loi nhuan duoc chia duoc ghi nhan khi Téng Coéng ty dugc quydn nhan cé tirc hodc duroc
quyen nhan Igi nhudn tir viée gdp von.

Gi4 vén hang bén va dich vu cung cép

Gié vén hang ban va dich vu cung cap 1a téng chi phi phat sinh clia thanh phdm, hang hoa, vat tw
xuat ban va dich vu cung cép cho khach hang trong nam, duoc ghi nhan phi hop véi doanh thu
phat sinh trong nam va dam bao tuan thd nguyén %c than trong. Cac trwdrng hop hao hut vat tw
hang hoa vugt dinh mure, chi phi vugt dinh mdc binh thwéng, chi phi nhan céng va chi phi san
xuat chung co dinh khéng phan bé véao gia tri san phdm nhap kho, dir phong gidm gia hang tbn
kho, hang ton kho bi mat mat sau khi da trie di phan trach nhiém cla tap thé, ca nhan coé lién
quan... dugc ghi nhan day di va kip thoi vao gia vén hang ban trong ndm ké ca khi san pham,
hang hoa chwa dugc xac dinh 12 tiéu thu,

Chi phi tai chinh

Céc khoan chi phi dugc ghi nhan vao chi phi tai chinh gom:

- Chi phi ho&c cac khoan 18 lién quan dén cac hoat dong dau tw tai chinh:;
- Chi phi di vay von;

- Céac khoan 10 do thanh Iy, chuyén nhueng chirng khodn ngén han, chi phi giao dich ban chirng
khoan;
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Téng Coéng ty Cé phén Xay lap Dau khi Viét Nam Béo cao tai chinh riéng
Tang 14, Toa nha Vién Dau khi, s6 167 phd Trung Kinh, cho ndm tai chinh ket thic ngay 31/12/2025
phuéng Yén Hoa, thanh pho Ha Néi

2.23

2.24

2.25

- Duw phéng gidm gia chirng khoan kinh doanh, du phong tbn that dau tw vao don vi khac, khodn
16 phat sinh khi ban ngoai t&, |6 ty gia hoi doai...

Céc khoan trén duwgc ghi nhan theo tong sO phat sinh trong ndm, khdng bu trir véi doanh thu hoat
dong tai chinh.

Thué thu nhap doanh nghiép
Chi phi thué TNDN hién hanh

Chi phi thué TNDN hién hanh dwoc xac dinh trén co s& thu nhap chiu thué trong nam va thué suat
thué TNDN trong ndm tai chinh hién hanh.

Thué suét thué TNDN

Trong nam tai chinh két thic ngay 31 thang 12 nam 2025, Tong Cong ty dugc &p dung mirc thue
suat thué TNDN la 20% ddi véi cac hoat ddng san xuat kinh doanh cé thu nhap chju thue TNDN.

Cac bén lién quan

C4c bén duoc coi la lién quan néu bén d6 c6 kha néng kiém soat hoic c6 anh hwdng dang ké dbi
vdi bén kia trong viéc ra quyét dinh vé céc chinh sach tai chinh va hoat dong. Céc bén lién quan
clia Tdéng Cong ty bao gom:

- Céc doanh nghiép truc tiép hay gian tiép qua mét hodc nhiéu trung gian cé quyén kiém soat
Téng Céng ty hodc chiu s kiém soat cla Téng Cong ty, hodc clng chung su kiém soat Vo
Téng Céng ty, bao gdbm ca Coéng ty me, Cong ty con va Cong 2 lién két:

Céac ca nhan truc tiép hodc gian tiép ndm quyén biéu quyét ciia Téng Céng ty ma co anh
hwdng dang k& doi voi Téng Cang ty, nhirng nhan su quan ly chi chot clia Tong Cong ty,
nhekng thanh vién mat thiét trong gia dinh clia cac ca nhan nay;

- Cac doanh nghiép do cac c¢a nhan néu trén ndm trirc tiép hoic gian tiép phan quan trong quyen
biéu quyét hoac c6 anh hudng dang ké t¢i cac doanh nghiép nay.

Trong viéc xem xét tirng mébi quan hé clia cac bén lién quan dé phuc vy cho viéc [@p va trinh bay
B4o cdo tai chinh riéng, Téng Cong ty cha ¥ t&i ban chat clia mdi quan hé hon 1a hinh thire phap ly
cla cac quan hé do.

Théng tin chi tiét v& giao dich voi bén lién quan duoc trinh bay trén b4o céo tai chinh hgp nhat cho
nam tai chinh két thic ngay 31 thang 12 nam 2025 cla Téng Céng ty do Téng Céng ty cong b
dbng thoi bao cao tai chinh hop nhat va bao céo tai chinh riéng cho n&m tai chinh ket thic ngay 31
thang 12 nam 2025.

Thong tin b phan

Do Céng ty hoat dong chi yéu trong Iinh vire x4y I&p, dién ra chl yéu trén lanh thd Viét Nam, nén
Cong ty khéng lap bao cao bd phan theo linh vire kinh doanh va theo khu virc dia ly.
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Téng Céng ty Cé phan Xay Iap Dau khi Viét Nam
Tang 14, Toa nha Vién Dau khi, sé 167 phé Trung Kinh,
phudng Yén Hoa, thanh pho Ha Noi

Bao cao tai chinh riéng
cho ndm tai chinh két thic ngay 31/12/2025

3  TIEN VA CAC KHOAN TUONG BUONG TIEN

31/12/2025 01/01/2025

VND VND

T'r%n mat 438.382.223 409.150.412
Tien guri ngan hang khong ky han 96.986.723.779 198.162.049.675
Céc khoan twong dwong tién (i) 88.300.000.000 156.000.000.000
185.725.106.002 354.571.200.087

(i) Tai ngay 31/12/2025, cac khodn trong duong tién 1a tién glri cé ky han tir 01 dén 03 thang cé
gia tri 88.300.000.000 VND dwoc givi tai Ngan hang TMCP Bau tw va Phét trién Viét Nam - Chi
nhanh Ha Dang vé&i |4 suat tir 1,6% - 1,9%/nam.

4 CAC KHOAN BPAU TU TAI CHINH

a) Dau tw nam gilr dén ngay dao han

31/12/2025 01/01/2025
Gia goc Dw phong Gia goc Du phéng
VND VND VND VND
Pau tw ngan han 189.037.688.190 - 153.794.326.478 .
Tién glrico ky han (i)  189.037.688.190 - 153.794.326.478 “
Dau tw dai han 709.685.120.000 . ’ N
Tién gthi co ky han (i)  709.685.120.000 . " "
898.722.808.190 - 153.794.326.478 a

(i) Tai ngay 31/12/2025, cac khodn tién gli c6 ky han tir 06 thang dén 12 thang co gia tri
189.037.688.190 VND duoc gtri tai Ngél‘t hang TMCP Béau tv va Phat trién Viét Nam - Chi nhanh
Ha Dong vai lai suat tir 2,9%/ndm den 4,4%/ndm dang dwoc thé chap cho cac khoan vay tai
Ngan hang nay (Xem thuyét minh 22),

(i) Tai ngay 31/12/2025, cac khoan tién gm ¢d ky han 36 thang c6 gia tri 28.180.000 USD dugc guri
tai Ngan hang TMCP Dau tw va Phat trién Viét Nam - Chi nhanh Ha Déng vi 1ai suat 0%/nam.

b) Chirng khoan kinh doanh
31/12/2025 01/01/2025
Gia goc Dy phéng Gia goc Dy phéng
VND VND VND VND
Cé phiéu 14.600.000.000 (13.885.000.000) 14.600.000.000 (13.885.000.000)

Céng ty CP Thiét bj
Noi ngoai that Dau khi

14.600.000.000 (13.885.000.000)

14.600.000.000 (13.885.000.000)

14.600.000.000 (13.885.000.000)
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Tbng Céng ty C& phin Xdy lip Diu khi Vit Nam
Téng 14, Tda nha Vién Dau khi, s6 167 phd Trung Kinh, phuéng Yén Héa, thanh phd Ha Nai

Bio cdo tai chinh riéng
cho naim thi chinh két thic ngay 31/12/2025

Béu tuor gop von vao don v khac

Bdu tw vao cong Ly con

Caing ty CP Biu b va Thuong magl DAy khi Thai Binh
Cang ty CP Két clu Kim loal v Lip may Du khi

Cang ty CP Xay lép Diu khi Binh Som

Cang ty CP Ddu khi Béng B0

Cang ty CP Phit tridn B4 tn| Dbu khi

Cong ly CP Xay dung Céng nghidp va DSn dung Ddu khi
Caing ty CP Xay lip Buemg dng B& endra Dau khi

Binhrﬂn- ty lidn kbt
Cang ty CP b X8y ldp DAu khi Sai Gdn

- Céng ty CP Bédu b Xy |&p Du khi Duysn H3l

- Clng ty CP Bldu tw Xy 18p DAu khi Thanh Hoa

- Céng ty CP Xy ldp DAu khi Midn Trung

- Cang ly CP Tdng Cong ty Xy ihp Dau khi Nghd An (i)

= C&hg ty CP Khdch san Lam Kink (1)

- Céng ty CP Thi céng Co gidi va Lip médy Dau khi ([)

- Céang ty P Xay ldp Déu khl Ha N&i (1)

= Cong ty CP Trang tri NGO thilt Ddu kni (i)

«  Cong ty P Thiét kd Qubc 1 Heenm-PVC 1)

- Cang ty CP Thurong mal va Truyln théng Lién minh Dau
khi (i)

] ] L] L ] L} L] ]

mnumhnlumﬂus
Cang ty GP Xi mang Ha Long
- Céng ty CP B8y tr va Xéy ldp Ddu khi Kinh Blc (i)
- Cong ty CP Bdu tr Xay dyng Cding va Ha thng Viét Nam
- Céng ty CP Tép doan By tr Tredng Son (i)
- Cang ty CP Xy dp Ddu khi 2 (1)
- Cang ty CP Vat iéu Xay dung va Xay lap Ddu khi 4 (i)

a1112/2025 — 01012025 -
M Gid gic Dy phiing T W quyén Gid ~ Dyphong Ty I8 quy
Cx _bidu quylt (da didu chinh) _bidu quydt
VND VND VND VND VND VND
1.084.009.968.398 (952 843.565.314) 1.384.8909.966.388  (968.363.346.711)
325000000000 (266 864318 403) 7222% 325000000000 (260589 506 084) T2.22%
PXS  286.227.385.833  [230.527.130.6687) 5087% 286227385833  (247.058.155.704) 50.87%
170.000.000.000 - 52.56%  170.000.000.000 {32 542 _332.346) 52 568%
PFL 1651605825685  (115.104.393.458) J487% 195150582565  (117.868.521.014) 34, 87%
PXC 153532000000  (153.532.000.000) 5344% 153532000000  (153.532.000.000) 53 44%
Pxi 153.000.000.000 (83.146.170.407) 51,00%  153.000,000.000 (83,402 972 479) 51,00%
PXT  102.000.000.000 (72 B30 842 .378) 51,00%  102.000.000 000 (T3 558 768.204) 51,00%
T35.449.467.055  (706.316.495.237) 735,449 467.055  (703.240.937.545)
PSG 83 371467055 (B3.271.487.055) 24.72% B83.271.467.055 {83.271.467.055) 24, 72%
58 050.000.000 (29475 258 B10) 47 46% 58 .050.000.000 (28,832 401.788) 42 45%,
PVH 75.600.000.000 (75.600.000.000) 35,00% 75.600.000.000 {75.800.000.000) 38,00%
XM 72.400,000.000 (72.400.000.000) 48 27% 72.400.000.000 (72.400.000.000) 48 27%,
VA 54395 .000.000 (54,395 000.000) 22 .64% 54,385 000.000 (54.395.000.000) 22 84%
57 000,000,000 (57 000.000.000) 43.16% 57.000.000.000 {57.000.000.000) 43,16%
200.000,000.000  (200.000.000.000) 40,00%  200.000.000.000  (200.000.000.000) 40,00%
107 500,000,000 (107 500.000.000) 3583%  107.500.000.000  (107.500.000.000) 35.83%
2D 15.663.000.000 [19.863.000.000) 48,88% 19.863.000.000 (19.983.000.000) 46,58%
3.740.000.000 {3.740.000.000) 44 00% 3,740.000.000 (3.740.000.000) 44 00%
3.500.000.000 (2.941.771.372) 35.00% 3.500.000.000 {2.708.088.702) 35,00%
17T0.595.000.000  (149.989.183.621) 191.595.000.000  (149.989.183.621)
147.300.000.000  (147.300.000.000) 7.58%  147.300.000.000  (147.300.000.000) 7.58%
2.500.000.000 {1 200 936 A421) 1.67% (%) 23 500.000,000 (1200936.821) 1567% (%)
12 500,000.000 {1 488 246 AO0) 2.50% 12.500.000.000 {1.488.248 BOO) 2 50%
3.000.000.000 . 3,99% 3.000.000.000 . 3.99%
2.795.000.000 - 5,00% 2.795,000.000 §.00%
2500 000.000 = 10,00% 2.500.000,000 - 10.00%
£.290.954 435 483 _(1.809.149.544,172) 2:111,954.435. 453 (1,821,593 467 89T)

Téng Cang ty chua x&c dinh gid tri hep ly cla cac khodn dhu b t&i chinh ndy do chudn myc ké toan Viét Nam, ché 6 ké todn deanh nghiép Vigt Nam chua cd

hurding din cu thé vé vide xéc dinh gia tr hop Iy,
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Téng Céng ty Cé phén Xay 1dp Dau khi Viét Nam Béo céo tai chinh riéng

Tang 14, Tda nha Vién Dau khi, sd 167 phd Trung Kinh, cho n&m tai chinh két thic ngay 31/12/2025
phuéng Yén Hoa, thanh pho Ha Nbi

Dw phéng giam gia dau tw vao cong ty con:

Tong Cong ty da trich 1ap dw phdng gidm gia khodn dau tw vao Cong ty CP Phét trién D4 thi Dau khi
v&i gia trj 12 153,5 ty VND can ct¥ vao Bao cdo tai chinh quy Il nam 2024 tw |ap clia cong ty nay.

Dy phéng giam gia dau tw vao cong ty lién két va céc khoan dau tw khac:

Tai ngay 31/12/2025, Tong Cong ty da trich lap dy phong déi voi cac khoan du tu tai chinh trén
dwa theo cac can cir sau:

Don vi Can c( trich 1ap dy Gia goc Dy phéng
phong
VND VND
Cac khoan dau tw da thu thap dwoc béo céo tai chinh  148.000.000.000 (148.000.000.000)
nam 2025 da kiem toén
- CongtyCPPAutwXay  BCTC nam 2025 g3 75.600.000.000  (75.600.000.000)
i&p Dau khi Thanh Hoa kiem toan
- CéngtyCP XayldpDadu  BCTC nam 2025 da 72.400.000.000  (72.400.000.000)
khi Mién Trung kiém toan

Cic khoan dau tw chuwa thu thap dwoc bao cao tai 758.044.467.055 (708.305.678.858)
chinh ndm 2025 d3 kiém toan

- Cong ty CP Dau tw Xay BCTC tai ngay 58.050.000.000  (29.475.256.810)
&p Dau khi Duyén Hai 31/12/2024 d5 kiém toan
- Cbng ty CP Xi miang Ha BCTC tai ngay 147.300.000.000 (147.300.000.000)
Long 31/12/2024 @3 kiém toan
- Céc don vi con lai (i) BCTC gannhatthuthap  552.694.467.055 (531.530.422.048)
dugre (i)

(i) Tong Cong ty chua thu thap duwoc Béo cdo tai chinh cho nam tai chinh két thic ngay
31/12/2025 cua cac cong ty nay.

(*) Gia tri khoan dau tw vao Céng ty CP Dau tw va Xay |&p Dau khi Kinh Béc ("PVC Kinh Béc") tai
01/01/2025 |4 23,5 ty VND bao gém 2 phan:

- S0 tién 2,5 ty VND von gop phét sinh trudc ndm 2010 chiém ty 1é 5% trén sé vbn didu 18 cla
PVC Kinh B&c lic nay la 50 ty VND; va

- S0 tién 21 ty VND phét sinh nam 2010 hinh thanh tir vy viéc bu trir cong no voi sé tién Téng
Cong ty da (rng cho PVC Kinh Bac phuc vu hgp dong xay Idp, lic nay vén diéu I& cta PVC
Kinh Bdc la 150 ty VND. S6 tién nay, PVC Kinh Béc dugc xac dinh da ding dé mua 3.400 m?
dat tai thira dat s6 06, to ban d6 s6 20, thon 1, thj trdn Tam Do, huyén Tam Béo, tinh Vinh
Phuc (nay la x& Tam Dao, tinh Phu Tho) (‘16 dat tai Tam Dao"), sau d6 chuyén nhweng lai cho
Céng ty TNHH Dau tw Mai Phuong (“Mai Phrong”).

Theo ban &n s 412/2021/HSPT ngay 29/09/2021 da két luan:

- Vu viéc (rng tién thi cong cho cong ty PVC Kinh Bac la sai quy dinh, tra lai 16 4t tai Tam Pdo
cho Téng Céng ty;

- Ty & gbp von clia Téng Cong ty tai Céng ty CP Dau tw va Xay 1ap DAu khi Kinh Bic sé duoc
cac bén cd lién quan tu gidi quyét, néu c6 yéu cau sé x( Iy & vu kién dan su khac.

Ngay 01/06/2022, Cuc trudng Cuyc thi hanh 4n dan sw thanh phdé Ha Nai da ra Quyét dinh thi
hanh &n sb 905/QD-CTHSDS ban an néu trén.

Ngay 27/09/2024, Tong Cong ty da nhan ban giao Quyén st dung 3.400 m? dat tai thiva dat s6

06, t& ban do so 20, thén 1, thj tran Tam Bdo, huyén Tam Pdo, tinh Vinh Phuc tir Cong ty
TNHH Bau tw Mai Phurong.
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Téng Cong ty Cé phan Xay lap Dau khi Viét Nam
Tang 14, Toa nha Vién Dau khi, s6 167 phd Trung Kinh,
phuéng Yén Hoa, thanh phé Ha Noi

Bao cao tai chinh riéng
cho nam tai chinh ket thiic ngay 31/12/2025

Ngay 27/06/2025, Tong Cong ty da duwoc cap Gidy chirng nhan Quyén sir dung dat, Quyén sé
hiru tai san gan lién voi dat,

Ngay 24/09/2025, Héi dong quan trj Téng Céng ty da ban hanh Nghi quyét sé 115/NQ-XLDK vé
viéc chap thuan chi trwong diéu chinh von gép cla Tdng Céng ty tai Cong ty CP DAu tw va Xay
i@p Dau khi Kinh Béc va ghi tang tai san 66? voi thira dat tai xa Tam Pao, tinh Pht Tho. Do d6,
tai ngay 31/12/2025, gia tri khoan von gép cla Tbng Céng ty tai PVC - Kinh Bac con lai
2.500.000.000 VND, twong &ng ty I quyén biéu quyét va ty & lgi ich 1a 1,67%.

Ngay 31/01/2026, Hoi dong quan tri Tong Céng ty da ban hanh Nghj quyét sé 15/NQ-XLDK Phé
duyét chl trirong chuyén nhuong va gia khdi diém @é Iwa chon td chire hanh nghé diu gia
quyén sl dung 3.400 m2 @4t clia Téng cong ty tai thira dat s6 6, to ban 46 sb 20 tai thén 1, thi
tran Tam Do, huyén Tam Ddo, tinh Vinh Phiic (nay 1a x4 Tam Do, tinh Phu Tho). Theo @6,
Khu dat co dién tich 3.400 m? duoc duwa ra ddu gid cong khai véi mic khdi diém
210.633.400.000 VND (da bao gém thué gia tri gia tang).

Théng tin chi tiét vé cac don vi nhan dau tw tai ngay 31 thang 12 nam 2025 nhu sau:

Tén cong ty nhan dau tw Try s¢ chinh Ty 1€ loi Ty lé Hoat déng kinh doanh
ich quyén  chinh
biéu quyét

Pau tw vio cong ty con
Coéngty CPPautwva Thwong ThaiBinh  7222%  72,22%  Xay l&p, kinh doanh bét
mai Dau khi Thai Binh dbéng san va dich vu
Coéng ty CP Két cau Kim loai  BaRia- 50,97%  50,97% Xay lap, kinh doanh bat
va Lap may Dau khi \Viing Tau ddng san
Céng ty CP Xay 1p Dau khi Quang Ngai  46,51% 52,56%  Kinh doanh bat dong san,
Binh Son vat ligu xay dwng
Céng ty CP Dau khi Bong D6 Ha Noi 3487%  34,87% Kinh doanh bat ddng san
(i) va dich vu
Cong ty CP Phat trien ©6 thi Ca Mau 53,44%  53,44% Xay lap, kinh doanh bat
Dau khi d6ng san
Céng ty CP Xay dung Céng Ba Ria - 51,00%  51,00% Xay lap, san xuat céng
nghiép va Dan dung Dau khi Ving Tau nghiép, kinh doanh bét

dong san
Cong ty CP Xay I&p Puong  BaRia- 51,00%  51,00% Xay l&p, kinh doanh bét
ong Bé chira Dau khi Viing Tau dong san

(i) Theo danh gia cla Ban Téng Giam déc Téng Céng ty, mac du ty & quyén biéu quyét cla Téng

Cong ty nho hon 50% tai Cong ty C phan Dau khi Béng Dd nhirng Tdng Cong ty van cé quyén
kiém soat céng ty nay théng qua quyén chi phdi cac chinh sach tai chinh va hoat ddng, ciing
nhw giao va danh gia viéc thuc hién ke hoach san xuat kinh doanh hang nam, hé trer vé cong
viéc, cac hop dong xay Iap, thi trudng, tai chinh. Theo d6, Cong ty C& phan Dau khi Bong D6
duwgc xac dinh la cong ty con ctia Tong Céng ty.
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Téng Cong ty C6 phan Xay ldp Dau khi Viét Nam
Tang 14, Toa nha Vién Dau khi, s6 167 phd Trung Kinh,
phuéing Yén Hoa, thanh phd Ha Noi

Bao cao tai chinh riéng
cho n&m tai chinh két thic ngay 31/12/2025

Tén céng ty nhan dau tw Trusé chinh Ty & loi Tylé  Hoatddng kinh doanh
ich quyén  chinh
bieu quyét
Dau tw vao cong ty lién két
Céng ty CP Thi cdng Co qidi Ha Noi 40,00%  40,00% Xay l3p, kinh doanh béat
va Lap may Dau khi dong san
Cong ty CP Xay lap Dau khi Ha Noi 3583%  35,83% Xay |&p, kinh doanh bét
Ha Noi déng san
Céng ty CP Dau tw Xay 1&p Thanh phdo  24,72%  24,72% Xay ldp, kinh doanh bét
Dau khi Sai Gén H6 Chi Minh déng san
Coéng ty CP Dau tw Xay lap Hai Phong 4246%  4246% Pau tw phat trién khu
Dau khi Duyén Hai cong nghiép, kinh doanh
x&ng dau, vat liéu xay
dung
Céng ty CP Dau tw Xay lap Thanh Héa 36,00%  36,00% Xay l&p, kinh doanh bét
Dau khi Thanh Héa dong san
Céng ty CP Xay Iap Dau khi DaNang 4827%  4827% Xay ldp, kinh doanh bat
Mien Trung déng san
Céng ty CP Khach san Lam Thanh Héa 35,01%  43,16%  Kinh doanh dich vu khach
Kinh san
CongtyCPTOng Congty Xay ~ Ngh&@An  2264%  22,64% Xay l3p, kinh doanh bat
@p Dau khi Nghé An déng san
Céng ty CP Trang tri N6i that Ha Noi 4998%  49,98%  Thiét ké va thi cong céc
Dau khi cdng trinh xay ding
Cong ty CP Thiét ké Quéc té Ha Noi 4400%  44,00% Thiét ké quy hoach téng
Heerim-PVC mat bang, thiét ké kién
triic cong trinh
Céng ty CP Thuong mai va Ha Noi 9722%  3500% Truyén thdng va thuong

Truyén thong Lién minh Dau
khi (ii)

mai

(iii) Ty I& s& hiru clia Tong Cong ty tai Céng ty Co phan Thwong mai va Truyén théng Lién minh
Dau khi (Petro - link) tai ngay 31/12/2025 1a 97,22% tuy nhién ty |& s& hiru nay chi 1a tam thoi
do céc thanh vién con lai chwa gop du von. Ty 1& s& hiru (vn gop) clia Tdng Céng ty theo Gidy
chirng nhan dang ky kinh doanh la 35%, Téng Céng ty cling khéng ndm quyén kiém soat tai
cong ty nay. Do dé, Ban Tong Giam déc Téng Cong ty xac dinh va trinh bay khoan du tw vao

Petro - link I au tw vao cong ty lién két.

Tén céng ty nhan dau tw Trus&chinh Ty lé loi Tylé  Hoat dong kinh doanh
ich quyén  chinh
biéu quyét

Pau tw vao don vj khac
Cong ty CP Ximang Ha Long  Quang Ninh  7,58% 758%  San xuat va kinh doanh

cac san pham xi mang
CongtyCPPautrvaXayldp  Bac Ninh 1,67% 167%  Xay dwng cong trinh k¥
Dau khi Kinh Bac thuét dan dung
Cong ty CP Pau tv Xay dung Ha Noi 2,50% 2,50%  Ban budn may moc, thiét
Céng va Ha tang Viét Nam bi va phu tling may khac
Congty CP Tapdoan Pautwr  Quang Binh  3,99% 3,99%  Xay dung dan dung, Gau
Truwdng Son tw, kinh doanh bét déng

san, du lich nghi duéng...
Cong ty CP Xay ldp DAu khi2  Ninh Binh 5,00% 500%  Tuw van thi cong xay dung
Cong ty CP Vat liéu Xay dyng Ha Noi 10,00% 10,00%  Tuw van thi céng xay dung
va Xay lap Dau khi 4
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Téng Céng ty Cé phan Xay Iap Dau khi Viét Nam

Tang 14, Téa nha Vién Dau khi, s6 167 phd Trung Kinh,

phuéng Yén Hoa, thanh pho Ha Néi

Bao cao tai chinh riéng

cho nam tai chinh ket thic ngay 31/12/2025

5

PHAI THU NGAN HAN CUA KHACH HANG

Ban Quan ly Dy
an Pién luc
Dau khi Thai
Binh 2

Vién Dau khi
Viét Nam

Céng ty CP Xay
lap Dau khi Ha
NGI

Cong ty CP
Tong Cong ty
Xay 1&p Dau khi
Nghé An

Phai thu khach
hang khac

3111212025 01/01/2025
Gia tri Duw phéng Gia tri Du phong
VND VND VND VND
781.609.059.847 - 876.699.599.102 -
30.336.867.228 (747.531.048) 36.963.772.960 (747.531.048)
91.469.710.445 (91.469.710.445) 91.469.710.445 (91.469.710.445)
37.060.810.724 (23.936.985.990) 41635.737.524 (23.330.868.807)
313.745.919.082  (63.483.837.848) 262.552,394.246 (63.315.711.317)

_1.254.222.367.326 _(179.648.065.331)

TRA TRU'O'C CHO NGU'O'I BAN NGAN HAN

Céng ty CP Pau
tw Xay dung
Cang va Ha
tang Viét Nam

Cong ty CP Xay
l&p Dau khi Ha
NI

Céc ddi twong
khac

1.309.321.214.277 (178.863.821.617)

31/12/2025 01/01/2025
Gia tri Dy phong Gia tn Dw phong
VND VND VND VND
113.386.879.741  (17.856.157.637) 113.386.879.741  (17.856.157.637)
108.864.918.776 (108.864.918.776) 108.864.918.776 (108.864.918.776)
337.104.347.066 (179.410.144.085) 336.437.764.034 (179.410.144.085)

559.356.145.583 (306.131.220.498)
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Téng Céng ty Cé phin Xay 1&p Ddu khi Vigt Nam Bao céo tai chinh rigng
Tang 14, Téa nha Vién Dau khi, s& 167 phé Trung Kinh, phuémg Yén Héa, thanh phé Ha Nai cho nam tai chinh két thilc ngay 31/12/2025

7  PHAI THU VE CHO VAY NGAN HAN

01/012025 Trong nam _ JVI2Z025

Gid tri D phéng Tang Gidm Gia frf Dir phing

VND VND VND VND VND VND

Cong ty CP Khach san Lam Kinh (i)  200.000.000.000 (124.356.150.003) - - 200.000.000.000 (124 356.150.003)

Céng ty CP Dau v X&y 8p Ddu khl  128.357.282 532 (128.357.202 532) - - 12B.357.292 532 (128 357.202532)

S&i Gan (i)

Céng ty CP Tdng Cong ty Xay l4p 16.321.691 228 (5.461.481.782) - - 16.321.991.228 (5.461.481.782)
Déu khi Nghé An (i)

gg:g ty CP Thiét bj Noi ngoai thit 10.887.665.735 (10997669 7385) - - 10997669735 (10.997.669 735)

khi
—355.676.953.493 _ (260.172.594.052) - _ - _355676.953.493 (269.172.504.052)

() S0 tién Téng Cdng ty sl dung tién vay tir Hop déng tin dung 58 B03/2011/11DTD-ODCEANBANK-PVC ngay 30 thang 6 nam 2011 ky véi OceanBank (nay
ia Ng&n hang TNHH MTV Viét Nam Hién Bai) 8é cho Céng ty T phin Khach san Lam Kinh ["Khach san Lam Kinh®) vay vén, muc dich d& hd tro vén sdn
xuat kinh doanh cho Khach san Lam Kinh.

(ii) S& tién Tong Céng ty sir dung tién vay tir Hap ddng tin dung sd 10/2010/HDTD-OCEANBANK-PVC ngay 20 thang 10 nam 2010 gitra Ngan hang Thuong
mai C4 phan Bai Duong (nay & Ngan hang TNHH MTV Viét Nam Hién Dal) va T&ng-:::angw dé thanh todn hd Cang ty C phan Bau wr va Xay 18p Diu
khi 8a&i Gon va Céng ty Co phiin Téng Céng ty Xay ép Dau khi Ngh#& An vé vigc chuydn nhugng b phén;

Theo Céng van sé 7697/2014/CV - Oceanbank ngay 08/12/2014 cia Oceanbank (nay 1 Ngan hang TNHH MTV Viét Nam Hién Bai), théi diém thanh toan
cac khoan vay néu trén sau khi dugc gia han @ ngay 31/12/2017. Tai ngay |&p Béo céo ai chinh riéng nay, Téng Céng ty dang 1am vide vid cdc bén lién
quan dé gia han théi gian thanh toan cac khodn vay Ngan hang TNHH MTV Viét Nam Hién Dai. Tng Céng ty cding dang lam vilc voi cdc cng ty ndu trén
@& thu hdi cdc khodn thanh toan hd hodc cho vay dé cd ngudn thanh toan cac khodn vay Ngan hang TNHH MTV Viét Nam Hién Dai, nham tang cudng kha
nang thanh toan cda Tong Cong ty clng nhur 8& phi hop vii céc quy dinh v& quén tr cdng ty 4p dung cho cdng ty dai ching.



Téng Cong ty C6 phan Xay I&p Dau khi Viét Nam

Tang 14, Toa nha Vién Dau khi, s6 167 pho Trung Kinh,

phuding Yén Hoa, thanh phd Ha Noi

Bao cao tai chinh riéng

cho nam tai chinh két thiic ngay 31/12/2025

8 PHAI THU KHAC

31/12/2025 01/01/2025
Gia tri Duw phéng Gia trj Dw phong
VND VND VND VND
a) Ngan han
Phdi thu vé lai tién gli  3.592.621.041 - 2752845587 -
Phéi thu ve co tire va 6.750.990.000 (6.750.980.000)  8.844.483.067 (8.844.483.067)
loi nhuan duoec chia
Phai thu vé tam (ng 7.186.900.362 (980.806.391)  9.318.700.625 (980.806.391)
Ky cugc, ky quy 44.409.275.926 - 409.275.926 -
Phai thu vé |&i cho 115.369.622.286  (27.733.568.215) 109.513.848.523  (27.733.568.215)

vay, hd tro vén, lai
phat cham thanh toan,
cham tra

Phai thu vé viéc thuc
hién nghTa vu bao 1&nh
(i)

Phi trong tai quéc té
chwa cé phan quyet (i)

42.770.314.825

4.889.875.320

(42.328.848.975) 42.770.314.825  (42.328.848.975)

4.889.875.320 -

i

Phai thu khac 104.562.781.057  (44.193.503.233) 108.251.121.459  (44.185.503.233)
329.532.380.817 _(121.987.716.814) 286.750.465.332 _ (124.073.209.881)

b) Daihan
Ky cuoc, ky quy 22.893.210.988 - 22.893.210.988 -
22.893.210.988 - _ 22.893.210.988 -

(i) Phdithu ve viéc thie hién nghfa vu bdo Ianh [a khodn tién ngan hang da khau trir tai khodn cla
Téng Céng ty dé thyc hién nghta vu bio lanh cho cac hop déng tin dung ma Téng Cong ty
dirng ra bao l&nh (Xem thuyét minh sé 34).

(il) Khoan phi trong tai nay dwoce ndp tai Trung tam trong tai quéc té Viét Nam (VIAC) nham phuc
vu cho viéc dé trinh Bon kién lai Céng ty DL E&C Co., Ltd, lién quan dén vy tranh chap trong tai
s0 05/24 VIAC gilra Tdng Cong ty va Céng ty DL E&C Co., Ltd (xem thuyet minh s6 16). Ngay
31/05/2024, Tong Céng ty da givi Bon kién lai Céng ty DL E&C Co., Ltd t&i VIAC va ndp khoan
phi trong tai theo thdng bao clia VIAC, yéu cau Hoi dbng trong tai gidi quyét cac khiéu nai cua
Tong Cong ty dbi véi nhiing vi pham clia Cong ty DL E&C Co., Ltd trong qua trinh thuc hién
Hop dong EPS. Khoan phi trong tai nay sé duoc Hoi dong trong tai phan b khi lap Phan quyét

trong tai.
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14, Téa nha Vign Ddu khi, s& 167 phé Trung Kinh, phirirng Yén Hoba, thanh phd Ha No|

Béo céo tai chinh ridng

cho nam t&i chinh két thic ngay 31/12/2025

a)

b)

NG XAU

Cac khodn phai thu gud han thanh todn hodc chua qua han nhung kho co khid nang thu hdi

FPhal thu cua khach hang

Cang ty CP Xay i5p D&u khi Ha N&i

Cang ty CP Thi cong Co gi¢i va Lap may Dau khi

Cong ty CP Téng Céng ty Xay lAp Dau khi Nghé An
Cang ty CP Bau twr Xay dung Cang va Ha tang Vigt Nam
Céng ty CP Tap doan Bau tw Trudng Son

Céng ty CP Kinh doanh Dich vu cao cap Dau khi Vigt Nam
Cong ty CP Thiét bj Noi ngoai that Ddu khi

Cac dbi twong khac

Tra trudre cho nguerl ban

Cong ty CP Béau tir Xay dyng Cédng va Ha thng Viét Nam
Coing ty CP Xay idp Dau khi Ha N

Céng ty CP Téng Cong ty Xay l&p Ddu khl Nghé An
Cong ty GP Thi cdng Co gidn va Lap may Dau khi

Cong ty CP Xay ap Dau khi Mign Trung

Cdéng ty CP Vinaconex 39

Cang ty CP Tap doan DAy tr Trudmg Son

Cong ty CP Xay tp DAu khi 2

Céac 46l trong khao

e

___31122025 __01/01/2025
Gia gbc Gia In o he Gia goc Gia Iri c6 thé
thu héi thu héi
VND VND VND VND
218.944.109.303 39.296.043.972 213.958.742.267 35.094.920.650
81 460 710.445 - 91.4659. 710 445 -
22873655778 22 BT208B6 778 23.081.722.381 23.091.722.381
30.380 282717 6443 208 T2T 25401 643107 2.070.774.300
10.243 197 484 . 18 243 197 454 -
572.218.050 - 572.219.050 -
18.000,000.000 - 18.000.000.000 -
97.326.185 - 97 326.195 -
36.307.717.654 B.980.660.487 36.082 823,645 9.932 423.980
340.933.569.626 34.802.349.128 340.933.569.626 34.802.349,128
24 570,776 980 6.714.619.343 24 570.776.980 6.714 819.343
108 BB4 018 776 108,864 918,776 -
11.263.563 283 - 11263 563 283 -
47.805.728.732 21.708 864,306 47.805.728.T32 21.708 884 306
26,744 518.385 - 26,744 518385 -
34 D69 058 888 1.057.959.818 34,069,056 9588 1.057 855.818
28923 .230.049 100,955,000 29923 230.049 100,865,000
26176 673819 - 26.176.673.818 -
31.415 100 604 5219 940 681 31.415 100 604 52158 940 661
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Téng Céng ty C& phiin Xay lip Diu khi Vigt Nam Bao céo tai chinh riéng
Thng 14, Téa nha Vién Dau khi, 58 167 phd Trung Kinh. phuréng Yén Hoa, thanh phd Ha Nbi cho nam tai chinh két thic ngay 31/12/2025

d)

Phal thu vé cho vay

Céng ty CP Khach san Lam Kinh

Cong ty CP Béu v X8y lap DAu khi S8l Gon

Cong ty CP Tdng Cong ty Xay lap Ddu khi Nghé An
Cang ty CP Thidt bi Noi ngaas that Dau khi

Phal thu khac ngan han

Coéng ty CP Khach san Lam Kinh

Céng ty CP Xay p Déu khi Mién Trung

Céng ty CP Bau tr Xay dyng Cang va Ha thng Viét Nam
Céang ty CP Xay lap Dau khi Ha NOi

Céng ty CP Thi cong Cor gidri va LAp may Dau khi

Céng ty CP Vinaconex 38

Ngén hang Thuong mai TNHH MTV Dai Duong

Coéng ty CP Kinh doanh Djch vu cac cap Déu khl Vigt Nam
Cang ty CP Thiét bi N&i ngoai that Dau khi

Cac dbi tuwong khae

3111202025 01/01/2025

Gid goc Gidi trj co thié Gid Gid Irj cb the

thu héi thu héi

VND VND VND VND
355.676.953.493 86.504.359.441 355.676.953.493 B6.504.359.441
200.000.000.000 75.643 840 697 200.000.000.000 75.843.840 097
128,357 262 532 . 128.357.202.532 -
16.321991.226 10.860 509 444 16.321 591.228 10,880 509 444
10.987 669.735 - 10.997.665.735 -
128.203.054.522 6.216.337.708 130.288,547.589 6.215.337.708
6.138.310.290 - 6.138.310.290 -
28795218003 28,795 218.993 -
163.889.314 - 163 889.314 .
B.125.138911 - 8125138.611 -
4.742 0B7.735 4,742 087.735 4.742.067.735 4.742 087.736
103.192.384 - 103.192.384 -
42.328.848.575 . 42.328.848.975 -
5.575.990.000 - 5.575.890,000 -
7.170.266.109 - 7.170.266.109 -
25.060.131.811 1.473.269.973 27.145,624,878 1.473.268.973
_1.043.757686.544 __166.616.090.249 _ 1.040.857.812.975 __ 162.616.966.927
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Tong Céng ty Co phédn Xay 1ap Dau khi Viét Nam
Tang 14, Toa nha Vién DAu khi, sé 167 phd Trung Kinh,
phuéng Yén Hoa, thanh pho Ha Noi

Bao cao tai chinh riéng
cho n&m tai chinh két thic ngay 31/12/2025

10 HANG TON KHO

11

b)

31/12/2025 01/01/2025

Gia goc Du phong Gia goc Dy phong

VND VND VND VND

Nguyén liéu, vat liéu 1.825.344.133 : 1.825.344.133 .

Céng cy, dung cu 494.430.000 - 431.700.000 -

Chi phi san xuét 768.994.175.524 - 1.379.564.112.312 .
kinh doanh d¢ dang

Hang hoa 333.945.000 . 13.194.263.182 (11.410.834.208)

771.647.894.657

—_

1.395.015.419.627 (11.410.834.208)

Chi tiét Chi phi san xuat kinh doanh dé dang, nhw sau:

Nha may Nhiét dién Thai Binh 2 (i)
Nha may Nhiét dién Viing Ang 1 (i)
Nha may Nhiét dién Séng Hau 1 (ii)
Cac cong trinh khac

31/12/2025 01/01/2025

VND VND
507.653.589.970 1.110.252.563.799
234.057.721.353 245.057.868.468
12.889.703.081 12.889.703.081
14.393.161.120 11.363.976.964

768.994.175.524

1.379.564.112.312

(i) Cac cong trinh ndy Tng Céng ty Ia nha thdu phy clia tdng thau EPC. Nhw trinh bay tai Thuyét
minh s& 35 phan Thuyét minh Bao céo tai chinh riéng, do co thay déi vé thiét ké& va don gia,
Téng Céng ty dang @& nghj Chii dau tw, Tng thiu va cac co quan ¢b thadm quyén xem xét didu
chinh gia tri phat sinh chua lwong hét clia D an Nha may Nhiét dién Viing Ang 1. Bdo céo tai
chinh riéng chua bao gom bat ky diéu chinh nao co thé lién quan dén van dé nay.

(ii) D an Nha may Nhiét Dién Séng Hau 1

- Dia diém xay dwng: Ap Phi Xuan, Thi Trin Mai DAm, Huyén Chau Thanh, finh Hau Giang

(nay la x& Chau Thanh, thanh phé Can Tho)

Chu dau tu: Chi dau tu 1a Tap doan DAu khi Viét Nam ky két hop ddng 2348/HD-DKVN

ngay 10/04/2015 EPC voi Tong Cong ty LAp May Viét Nam - Cong ty TNHH M6t Thanh vién:
- Tong Cong ty 1a nha thau phu cho Tong thdu theo Hop ddng sé C15/SH1-LLM-PVC g6i thau

thi cobng cac hang muc xay ding;

- Téng gié tri hop dong: 2.555.445.781.034 VND (sau thud) _
- Thoi gian bat dau trién khai va du kién hoan thanh: Théi gian bat GAu nam 2016, théi gian

ket thic dw kién 2018

- Bén nay dv an da hoan thanh va dang ché quyét toan.

CHI PHi TRA TRUOC

Ngin han
Chi phi tra trieére ngén han khac

Dai han
Chi phi thué van phong (i)
Chi phi tra trwedrc dai han khac

31/12/2025 01/01/2025

VND VND

337.369.949 217.796.265

_ 337.369.949 217.796.265
4.167.358.945 5.472.381.608
358.480.706 350.201.235

__ 4.525839.651 5.822.582.843

(i) Chi phi tra trudc ve tién thué van phong chér phan bd theo cac Hop ddng thué van phdng toa
nha San Nam sé 001/2009/SN-PVC ngay 08/01/2009 giira Téng Cong ty va Cong ty TNHH

San Nam.
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Téng Céng ty Cd phdn Xiy lip Ddu khi Vigt Nam Bao cao tai chinh rigng
Tang 14, Téa nha Vign Dau khi, sb 187 phé Trung Kinh, phutmg Yén Hoa, thanh phd Ha Noi cho nam tai chinh két thic ngéy 3111272025

12 TAI SAN O BINH HOU HINH

Nha cira,  May moc, thistbi Phwong tiénvan  Thist bj, dung cu Céng
vat kidn trie tdi, truydn din quan ly

VND VND VND VND VND
Nguyén gia
Sb du déu nam 18.833.001.007 4 544 455 037 18.606.996 556 __ 10.310.421.892 __ 50.206,874.582
86 dur cudi nim —_16.833.001007 ___4.544.455.037 __18.608.996.556 ___10.310.421.992 __50.296.874.592
Gia tri hao moén luy ké
Sé dir ddu ndm B.763.336 148 4 544 455 037 18 608.906 555 10.237 962 389 40,144 750,138
Khéu hao trong ridm 490.435 140 - - 85 751.840 555 1858.789
S6 dw cudi ndm 7.243.771.286 4.544 455,037 18.608.996.558 10.303.714.048 40.700.935.927
Gia trj con lal
Tai ngay dau n&m 10 079 664 881 - - 72.459.593 10.152.124. 454
Tal ngay cubi nam —9.589.226.721 - : 5707844 ___9595937.665

Nguyén gid thi s&n cd dinh hi*u hinh @5 khdu hao hét nhung vln cén sl dung tai ngay 31/12/2026 4 36.663.307 840 VND (isi ngay 01/01/2025 1
36.365.987 840 VND)
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Téng Cong ty C6 phéan Xay Iap Déu khi Viét Nam Béo céo tai chinh riéng
Tang 14, Toa nha Vién Dau khi, s6 167 phd Trung Kinh, cho nam tai chinh ket thic ngay 31/12/2025
phuéng Yén Hoa, thanh phd Ha Noi

13  TAI SAN CO DINH VO HINH

14

15

Phan mém Céng
quan ly
VND VND

Nguyén gia
S6é dw dau nam 5.505.180.340 5.505.180.340
S6 dw cudi nam 5.505.180.340 5.505.180.340
Gia tri hao mon luy ké
S6 dw dau nam 5.160.180.334 5.160.180.334
Khau hao trong ndm 99.999.996 99.999.996
S6 dw cudi nam 5.260.180.330 5.260.180.330
Gia tri con lai
Tai ngay dau nam 345.000.006 345.000.006
Tai ngay cudi nam 245.000.010 _____ 245.000.010

Nguyén gia tai san c6 dinh vé hinh da kh&u hao hét nhung van con si¥ dung tai ngay 31/12/2025 |a
5.005.180.340 VND (tai ngay 01/01/2025 Ia 5.005.180.340 VND).

BAT DONG SAN PAU TU
Bat dong san dau tw nam gilr ché ting gia

Bat déng san dau tw phat sinh trong nam Ia Quyen sir dung 3.400 m? déat tai xa Tam Dao, tinh Ph
Tho cé nguyén gia 1a 24.089.000.000 VND, dugc thu hdi theo ban 4n s 412/2021/HSPT ngay
29/09/2021 tir Cong ty TNHH Dau tw Mai Phuong (xem thuyét minh 04 muc c). Bét ddng san nay

dang duoc dung dé thé chap, cam cd dam bdo cac khodn vay tai Ngan hang TMCP Dau tw va
Phat trién Viét Nam - Chi nhanh Ha Dang.

Gia trj hop Iy clia bat dong san dau tw chua dwoc danh gia va xac dinh mét cach chinh thire tai
nggy 31 thang 12 nam 2025. Tuy nhién, dya trén gia thi tru/drng cua tai san nay, Ban T&ung Giam
d

Cong ty tin twdng rang gia tri hop Iy clia tai sén dau tw I6n hon gia tri con lai trén s tai ngay
két thic nam tai chinh.

TAI SAN DO’ DANG DAI HAN

31/12/2025 01/01/2025
Gia goc Gia trj c the Gi4 goc Gia trj co the
thu hdi thu hoi
VND VND VND VND

Chi phi san xuét, kinh doanh dé dang dai han

- Duy an Nha may 25.781.820.546  12.890.910.273 25.781.820.546 12.890.910.273
Nhiét dién Quang
Trach 1 (i)

- DyanNhamay Xo 25769325212  9.162.306.880 25.759.325.212  9.162.306.880
SO

- Nha dieu hanh 12.180.083.636 12.180.083.636 12.180.083.636 800.000.000
trung tam nhiét dién
Long Phu

- Caccong trinh khac  6.929.963.962 1.218.354.603 7.329.825.521 1.618.216.162

70.651.193.356 _ 35.451.655.392 _ 71.051.054.91 24.471.433.315

(i) Theo Cong van so 1828/TTg - KTN ngay 15/10/2016 clia Thi twéng Chinh pha vé viéc diéu
chinh mét s dy an nha may nhiét dién trong cac Trung tam Dién Iuc Quang Trach va Quynh
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Tong Cong ty Cé phan Xay 1ap DAu khi Viét Nam Béo céo tai chinh riéng
Tang 14, Tda nha Vién Dau khi, sé 167 phd Trung Kinh, cho nam tai chinh két thiic ngay 31/12/2025
phutng Yén Hoa, thanh phd Ha Noi

Lap, Tap doan Bién lyrc Viét Nam sé thay thé Tap doan Dau khi Viét Nam lam chi dau tv Dy
an Nha may Nhiét dién Quang Trach 1. Dén ngay lap Bdo céo tai chinh riéng nay, Tdng Céng
ty van dang trong qua trinh lam viéc véi cac bén lién quan @& nghiém thu, quyét toan cac chi
phi clia Tong Céng ty tai dw an nay.

b) Xay dwng co ban dé dang

31/12/2025 01/01/2025

VND VND

- D an Khu cong nghiép Dich vu Dau khi Soai Rap - 127.973.080.823 127.973.080.823
Tién Giang (i)

- Du an Khu d6 thj Bai hoc Dau khi (iii) 3.883.984.985 3.883.984 985

- Du an Khu cong nghiép Dau khi Tién Giang - 1.835.100.923

131.857.065.808 133.692.166.731

(i) Bay la chi phi x&y dirng co ban dé dang clia Dy an Khu céng nghiép Dich vy Dau khi Soai Rap
- Tién Giang (viét tat 14 “dy 4an") do Téng Céng ty tiép nhan va Iam chi dau tw tir Tap doan Dau
khi Viét Nam (PVN) theo Quyét dinh s6 7089/QBD-DKVN ngay 12/08/2010 cla Ho6i déng Thanh
vién PVN.

Ngay 22/08/2016, B§ Tai chinh da cé van ban s6 11704/BTC-TCDN gi¥i UBND tinh Tién Giang
va PVN dé hudng dan cy thé vé viéc chuyén giao d an trén tir PVN vé UBND tinh Tién Giang. \

Theo bién ban s6 1421/BB-SKH&DT ngay 31/07/2017 cua T tiép nhan Du an gitra UBND tinh

Tién Giang, cac bén théng nhat ghi nhan gia trj cla dy an trong giai doan Téng Cong ty thuc ¢ A

hién 14 143 ty VND,

/R
Ngay 01/10/2018, Tong Cong ty d& ky bién ban thanh Iy hop dbng thué dAt véi Sé& Tai nguyén -
va Méi treong tinh Tién Giang, ban giao lai khu @t va cac tai san gén lién trén khu dat cho co ./
quan nay.

Ngay 28/02/2019, Van phong Chinh phl da cé van ban sb6 1630/VPCP-CN chi dao Bo Ké
hoach va Dau tw, Bd Tw phap, Bd Tai nguyén va Mai trwéng, Bo Cong thwong, Uy ban quan Iy
vén Nha nuéec tai doanh nghiép huéng dan UBND tinh Tién Giang va chi dau tw dy an, thanh
toan chi phi da dau tw cho chi dau tu do viéc thu hoi dat dy an, dam bao dung quy dinh clia
phép luat, khong dé that thoat tai san nha nwéc va ddm bao quyén loi clia chi dau tw.

Qua nhiéu 1an chi dao ctia Chinh phu, cac Bd van chua cé phwong an chinh thirc gidi quyet va
hudng dan hoan tra kinh phi Tong Cong ty da dau tw vao dy an Khu cong nghiép dich vy Dau
khi Soai Rap, Tién Giang.

Ngay 29/03/2021, Tong Céng ty da co van ban sé 426/XLDK-KHDT&TCC vé viéc xin tidp tuc
giao lam Chi dau tu Dy an KCN Dich vy Dau khi Soai Rap, Tinh Tién Giang.

Ngay 06/08/2021, B6 Ke hoach va Dau tuw tiép tuc glri Van ban s6 5183/BKHDT-QLKKT kién
ngh] Thi twéng Chinh phi giao UBND Tinh Tién Giang xi ly dirt Giém cac van dé lién quan
dén Dy &n trong nam 2021 theo thdm quyén va quy dinh clia Phap luat.

Ngay 15/02/2022, Van phéng Chinh pht da c6 Van ban sb 964/VPCP-CN théng bao v kién chi
dao cua Pho Thu twéng Chinh phl giao B tai nguyén va M6i triérng ¢ y kién cu thé vé viéc
tuan thu trinh tw, tha tuc va quy dinh cua phap luat trong viéc thu hdi dat dw an clia UBND tinh
Tién Giang, 1am co s& xem xét viéc Tdng Céng ty C6 phan Xay I&p d&u khi Viét Nam c6 duoc
boi thudng tai sdn trén dat di an hay khéng.

Bén ngay 1ap béo co tai chinh riéng ndy, qua trinh chuyén giao dy an van chua hoan thanh, Ban
Téng Giam doc Téng Cong ty tin twéng rang Tng cong ty sé thu hdi dwoc day du cac khoan chi
phi Téng Cong ty da bo ra dé thurc hién di 4n hodc sé dugc giao lai dw &n dé trién khai.
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Téng Cong ty C6 phan Xay I&p Dau khi Viét Nam
Tang 14, Toa nha Vién Dau khi, sd 167 phd Trung Kinh,
phudng Yén Hoa, thanh pho Ha Noi

Bao cao tai chinh riéng
cho n&m tai chinh két thic ngay 31/12/2025

(iii) Cac dw an da tam dirng thi cong nhiéu nam trwée, Ban Téng Giam déc chuwa danh gia dwoc
kha nang mang lai lgi ich kinh té twong lai clia cac dir 4n nay.

16 PHAI TRA NGU'O'l BAN NGAN HAN

31/12/2025 01/01/2025
Gia tri 86 co kha Gia tri S0 co kha
néng tra ng nang tra no
VND VND VND VND

Coéng ty DL E&C Co., 1.044.419.642.304
Ltd (i)

1.044.419.642.304

1.044.419.642.304

1.044.419.642.304

—

— &

=
i S

Téng Cong ty Lap 232.379.768.460  232.379.768.460 206.781.647.084 206.781.647.084
may Viét Nam -

CTCP

Tap doan Céng 177.049.565.265  177.049.565.265  177.207.065.265  177.207.065.265
nghiép - Nang lweng

Quoc gia Viét Nam

Cong ty CP Xay 56.105.934.602 56.105.934.602 70.514.325.748 70.514.325.748
dung Céng nghiép

va Dan dung Dau khi

Tap doan Sojitz - - 111.744.046.642  111.744.046 642
Tap doén Bién lye 153.320.580.538  153.320.580.538  166.965.691.507  166.965.691.507
Vigt Nam

Cdng ty CP Thi cong 57.444 675.794 57.444.675.794 57.624.311.377 57.624.311.377

Co gidi va Lap may
Dau khi

Céc d6i twong khac 683.137.607.250 683.137.607.250 749.307.204.080  749.307.204.080

2.403.857.774.213 2.403.857.774.213 2.584.563.934.007 2.584.563.934.007

(i) Ngay 25/01/2024, Céng ty DL E&C Co., Ltd da glri Don khdi kién dén Trung tam Trong tai Quéc té tai
Viét Nam (VIAC), bét Gau vu tranh chép lién quan dén Hop dong EPS sb 30/HDKT/2012/PVC-SDC
ngay 22/05/2012 gitra Téng Coéng ty (nha thau chinh) va Céng ty DL E&C Co., Ltd (nha thau phu).

Céc ndi dung ma nha thau phu yéu cau Hoi ddng trong tai xem xét va quyét dinh nhu sau: didu kién
cap Operational Acceptance (chirng chi hoan thanh) cho céc cong viéc theo hop déng dwoc nha thau
phu thirc hién da thda méan; thdi han bdo hanh déi véi cac thiét b va dich vu do nha thdu phu cung
cAp da két thic; Téng Cdng ty thanh toan gia tri khodn céng no qua han véi téng sb tién 1a 7,67 tridu
USD va 287,3 triéu VND, thanh toén gid tri tién dat coc dé bdo dam thuc hién Hop ddng EPS 1a 13,4
triéu USD va 532,9 triéu VND; hoan tra chi phi gil lai cho nghfa vu bédo hanh la 20,05 triéu USD va
799,3 triéu VND; chi phi do kéo dai thei gian thue hién du &n 1a 11,85 triéu USD; khiéu nai lién quan
khac la 6,23 triéu USD; wée tinh khoan phat cham thanh toan la 17,81 triéu USD.

Ngay 31/05/2024, Tong Cong ty da nop Ban tu bdo vé dbi véi Don khai kién clia Cong ty DL E&C Co.,
Ltd cho VIAC v&i cac ndi dung chinh nhw sau: Tong Céng ty khéng thira nhan tr cach khai kién clia
Cong ty DL E&C Co.,, Ltd, phan a6i thdm quyén gidi quyét vu tranh chap clia Hoi dbng trong tai va bac
b6 toan bd cac khiéu nai néu trén clia Céng ty DL E&C Co., Ltd.

Cung ngay, Téng Céng ty cling ndp Bon kién lai téi VIAC dé yéu cu Cong ty DL E&C Co., Ltd bdi
thudng thiét hai d6i véi cac vi pham trong qua trinh thuc hién Hop déng EPS véi tong gid tri phan t6 Ia
17.955 47 trigu VND va 36,64 trieu USD.

Ngay 13/06/2024, VIAC c6 van ban s 1722/VIAC théng béo vé viéc Hoi dbng trong tai da quyét dinh
t6 chirc phién hop trao ddi vé quan ly vu kién duw kién vao dAu thang 08/2024.

Ngay 14/09/2024, VIAC ky van ban s6 2747/VIAC ban hanh Chi thi té tung sé 1 ("PO No.1") thay mat
cho Toa an.

Ngay 12/12/2024, VIAC td chirc phién didu tran truc tuyén cé sw tham gia clia nhirng ngudi dai dién
cua 2 bén nguyén don va bj don,
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Téng Cong ty C6 phan Xay I1ap Dau khi Viét Nam Béo céo tai chinh riéng

Tang 14, Toa nha Vién Dau khi, sb 167 phd Trung Kinh, cho nam tai chinh ket thuc ngay 31/12/2025
phuong Yén Hoa, thanh pho Ha Noi

Theo PO No.1, ngdy 03/02/2025, Téng Céng ty d& dé trinh I&n Hai dong trong tai Danh sach cac vén
dé can tham van y kién chuyén gia; va ngay 24/02/2025 dé trinh 1&n H6i déng trong tai Danh sach
nhan chirng vy viéc va nhan chirng chuyén gia, Tong Céng ty da lya chon 10 nhan chirng, 02 chuyén
gia ngudi Viét ve van de Phap luat Viét Nam vé Xay dung ap dung dbi véi Hop déng EPS va 01
chuyén gia nwdc ngoai Ba Frances Hale clia Cong ty Diales vé& Hé thdng thai xi.

Ngay 19/09/2025, cac bén da hoan tat viéc ndp ban Léi khai ngudi lam ching cho Héi dbng trong tai,

Tong Coéng ty da Iwa chon ndp ban I&i khai cho 5 nhan chirng trong sb Danh sach 10 nhan chirng da
dang ky.

Ngay 27/11/2025, hai bén G4 hoan tat viéc ndp Bao cao chuyén gia cho Hoi dong trong tai.

Ngay 26/01/2026, hoan thanh Budc 19 ndp Ban phan hoi Loi khai ngudi 1am chirng. Tiép tuc chuén bi
Budc 20 nop Bao céo chuyén gia chung ve cac van dé da théng nhat vao ngay 28/04/2026 - theo tién
d6 lich biéu td tyng G& dwoc Hai ddng trong tai stra ddi (tai thw s6 4852/VIAC ngay 08/12/2025).

Song song v&i cong tac tham gia t6 tung trong tai tai VIAC, Téng Cong ty van tiép tuc tién hanh dam
phan dé gidi quyét cac tranh chap théng qua thuong lwong, hoa gidi véi Nha thau Céng ty DL E&C
Co., Ltd va dé nghj Nha thau tir bd khiéu kién néu trén.

17  NGUO! MUA TRA TIEN TRUOC NGAN HAN

31/12/2025 01/01/2025

VND VND

Ban Quan ly Dy an Dién lie Dau khi Viing Ang - 82.778.475.899 82.778.475.899
Quang Trach

Téng Céng ty Lép may Viét Nam - CTCP 51.669.863.207  63.770.025.034

Ban quan Iy Dién lwc Dau khi Long Phu 1 49.155.268.371 -

Céc doi twgng khac 38.409.818.755 32.031.803.188

222.013.426.232 178.580.304.121
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Téng Cong ty Cé phin Xiy lAp Ddu khi Vit Nam

Tang 14, Téa nha Vién Dau khi, 86 167 phé Trung Kinh, phuwing Yén Héa, thamh phé Ha NI

Biao cio tai chinh rigng

cho nam tél chinh két thic ngay 31/12/2025

18 THUE VA CAC KHOAN PHAI NOP NHA NUOC

S phéi thu S6 phai nop Sé phél nop S6 da thyc S4 phai thu sS4 phai ndp

dau nam dau nédm trong nam nép trong nam cudi ném. cudi ndm

VND VND VND VND VND VND

Thué gia trj gia tang 26.800.011 161.641.578 7.414.039.430 4,728.595.961 26.600.011 2.847.085.047
Thué xuat nhap khiu 19.254 703 - - - 19.254.703 -
Thué thu nhap doanh nghitp 21256 6556285 - - - 21.256.558.285 -
Thué thu nhap ca nhan 51.045.511 1.251.202. 808 1 508.450.345 1.4732.091.676 48.219.0%4 1.281.735.080
Thué nha dit va tién thué dat - 1.026.654.661 1,173 489 552 1.865.288.050 - 336 866.163
Céc loai thud khac 3.000.000 - 7.407.771.538 7.404 771.538 - -
Cac khodn phi, 1& phi va phal ndp khac 783.720 - 334266 271 334 266271 783.720 -
-~ 21.357.240.230 2.441.4599.047 _ 17.836.027.136 _ 15.806.013.486 _ 21.351.413.813 4.465.686.270

Quyét todn thud clia Tng t:ﬂ:ég ty s& chju sy kiém tra cla cor quan thud. Do viéc ap dung luat va cac quy dinh vé thud déi ver nhibu loal giao dich khac nhau

cé thd duoc gidi thich theo n
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Téng Céng ty C6 phan Xay 13p Dau khi Viét Nam Béo céo tai chinh riéng

Tang 14, Toa nha Vién Dau khi, s6 167 phd Trung Kinh, cho nam tai chinh két thic ngay 31/12/2025
phuéng Yén Hoa, thanh phd H& Noi

19 CHI PHi PHAI TRA

b)

20

b)

3111212025 01/01/2025
_ VND VND
Ngan han
Chi phi phai tra cho cac cong trinh xay dung 80.065.579.568 89.852.094.281
Chi phi phai tra khac 2.855.215.927 5.009.284.841
82.920.795.495 94.861.379.122
Dai han
Chi phi phai tra cho céc cong trinh xay dung 115.497.608.588 115.497.608.588
115.497.608.588 115.497.608.588
DOANH THU CHUA THU'C HIEN
31/12/2025 01/01/2025
_ VND VND
Ngan han
Doanh thu nhan trede vé cho thué tai san 1.447 841.545 1.447 B41.545
Doanh thu chwa thue hién vé phi Qy thac nhap khau 25.251.937.860 -
__26.699.779.405 _ 1.447.841.545
Dai han
Doanh thu nhan trede vé cho thué tai san (i) 45.522.199.903 50.632.252.045

45.522.189.903 50.632.252.045

(i) Trong d6 bao gom: 39.334.078.836 VND I sb du tién thué dat nhan truedc clia Cong ty Co phan
San xuat ong thép Dau khi Viét Nam theo Hop déng 01/HBTB/PVPIPE-PVC ngay 01/11/2012 voi
thoi gian thué 588 thang voi gia tri hop dong la 46.818.181.818 VND tai Khu Céng nghiép Soai
Rap - Tién Giang. Téng Céng ty da phan bd tién thué dén thang 12 ndm 2014 vao doanh thu véi
sO tién |a 3.821.892.392 VND. Trong n&m, Céng ty da phan bd thém 3.662.210.590 VND tién thué
dat tir thang 12 nam 2014 dén ngay c6 Quyét dinh thu hdi dat sd 2668/QD-UBND ngay
24/09/2018 cua UBND finh Kién Giang. Téng Céng ty s& lam viéc lai véi khac hang vé sé du tién
thué dat con lai néu trén.
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Téng Céng ty C& phan Xay 1&p Dau khi Viét Nam
Tang 14, Toa nha Vién Dau khi, s6 167 phé Trung Kinh,
phudng Yén Hoa, thanh phd Ha Noi

Bao cao tai chinh riéng
cho nam tai chinh két thic ngay 31/12/2025

21

a)

b)

PHAI TRA KHAC
31/12/2025 01/01/2025
VND VND
Ngan han
Kinh phi cong doan 1.924 844,809 1.779.814.942
Bdo hiém xa hoi 4.140.969 50.959.975
B&o hiém y té 81.992.087 93.089.851
B&o hiém that nghiép 6.0561.893 17.551.681
Nhan ky quy, ky cwoc ngan han 8.705.600 3.000.000
D phong thire hién nghfa vy bao lanh (i) 137.942,779.492 137.942.779.492
Ngan hang TNHH MTV Viét Nam Hién Bai (ii) 182.761.658.980 172.784.334.551
Tap doan Cong nghiép - Nang lvong Quéc gia Viét 54.098.464.510 54.098.464.510
Nam (iii)
Phai tra khac 46.105.449.162 52.902.129.753
—422.934.087.512 __ 419.672.124.755
Dai han
Nhan ky quy, ky cuoc 13.856.187 13.856.187
13.856.187 13.856.187

(i) Tai ngay 31/12/2025, s6 duw dy phong thirc hién nghia vu bdo Ianh nhw trinh bay tai Thuyét minh

s0 34.

(i) L&i vay phai tra Ngan hang TNHH MTV Viét Nam Hién Pai (tén cl la Ngan hang Thwrong mai

TNHH MTV Bai Duong (OceanBank)) bao gém chi phi I3i vay clia Téng Céng ty va chi phi 1&i vay
ma Tong Coéng ty sé thu lai tir cac cong ty ma Tdng Cong ty da thanh toan hd hodc cho vay theo
cac hop dong hd tre vén (trinh bay tai Thuyét minh sb 8) dé thanh toan cho OceanBank. Theo
Nghi quyét sO 7548/NQ-DKVN ngay 29 thang 10 nam 2014 cla Hoi ddng Thanh vién Tap doan
Dau khi Viét Nam (nay la Tap doan Cong nghiép - Nang lwong Quéc gia Viét Nam) va theo
Coéng van so 7697/2014/CV-OceanBank ngay 09 thang 12 ndm 2014 clia OceanBank, thdi diém
thanh toan cla cac khoan nay da duoc gia han den ngay 31 thang 12 nam 2017 va |ai suét khoan
vay gidm xudng con 1%/ nam tir ngay 01 thang 01 nam 2015 nhur trinh bay tai Thuyét minh sé 22,
Tir ngay 01 thang 01 n&m 2018, khodn vay chju Iai suat qué han bang 150% |ai suat trong han,
Tai ngay lap Bao cdo tai chinh riéng nay, Tong Cong ty dang tim kiém cac gidi phap dé thanh
toan cho khoan phai tra lai vay da vay da quéa han.

(iit) Trong A6 bao gbm 42,22 ty VND Ia khodn phai trad Tap doan Céng nghiép - Nang lvong Quéc gia

Viét Nam s0 tien da hd tro Tong Céng ty dé thanh toan cho cac nha thau cla Dw an Khu Céng
nghiép Dich vu Dau khi Soai Rap - Tién Giang.
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Téng Coéng ty C& phin Xay 1ap Ddu khi Vigt Nam Bao céo tii chinh riéng
Tang 14, Téa nha Vién DAu khi, s8 167 phd Trung Kinh, phuémg Yén Hoa, thanh phd Ha Ng| cho ndm & chinh két thic ngay 31/12/2025
22 VAY

01/01/2025 Trong nam 3112/2026 _
Gids tri S5 co kha Tang Giam Gia trj S0 co kha
nding tré no nang tra ng
VND VND VND VND VND VND

a) Vay ngén han
Vay ngan han (i) §.336.400.000 9336400000 71524989291 38116542603 2 42744846688 42 744 846688
Vay va nor &l han dén han tra 5756870167122 575.670.157.122 = - 575670.157.122 575670.157.122

585006557 122  585.006.557.122 71 Eﬂmm ET"IEM.% !13115.@&10 618.415.003.810

b) Vay dii han
Vay dai han (i) 575870.157.122  575.670.157.122 . - 575670157.122 576670.157.122
575.670.157.122 _ 575.670.157.122 _ - - __575.670.157.122 _ 575.670.157.122
Khodn dén han tridd trong 12 thang  (575670.157.122) (575.670.157 122) (575.670.157.122) (575.670.157.122)
Khoan dén han trd sau 12thang  _____ - - - 3

(i) Thang tin chi tidt litn quan dén cac khodn vay ngdn han nhur sau:

Loal L&i sudt Thél han  Muc dich vay Hinh thirc 3122025 010112025
tidn nam way dam bao
VND VND
Mgan hang TMCP Bau tr va Phat tnén Viet Nam - VND 760% 180ngay BdsungVéniru Thé chip 42 Td4 B46 6BS 8 335 400,000
Chi nhanh Ha Béng déng. béo l&nh (*)
m& LC
432. 744 B45.688 5.336.400.000

(") Thi chéip bding hgp dbng tién gl (xem thuydt minh sb 4) va Lo dit tal x& Tam Bdo ( xem thuyét minh sd 14)

il Z&ES I=4 W Dt =Sy



Téng Cdng ty Cd phdn Xiy 1dp Déu khi Vigt Nam Béo céo tai chinh riéng
Téng 14, Téa nha Vign Dau khi, 56 167 phé Trung Kinh, phuémng Yén Hoa, thanh phé Ha Néi cho nam tai chinh két thic ngay 31/12/2025

(ii} Thong tin chi tist ién quan dén cac khadn vay dé&l han nhu sau:

Loal L&isudt Noaydso Muyc dich vay Hinh thirc 3122025 01/01/2025
Lén ném han dam bdo
VND VMND
Vay dal han
Ngan hang TNHH MTV Vigt Nam Hién Bal
- Hop ddng sd8 603/2011/HDTD- VND 4.80% 31/122017 ©Sdu tw vin véo Cong ty CP Tin chdp 200.000.000.000 200.000.000 000
Oceanbank-FPVC ngay 26102010 Khach san Lam Kinh
- Hop déng s6 602/2011/HOTD- VND 4.80% 31122017 Vay ®u lr vdo Cong ly CP B4y Tin chép 65.000.000.000 65.000.000 000
Ocoanbank-PVC ngdy 30/06/2011 fr vé Thueng mai Ddu khi Thai
Binh
- Hop ddng 86 1072010MHDTD- VND 550% 31122017 Thyc hign thanh toan vé ba ddp  Tin chdp 310.670.157.122 310 670,157 122
Oceanbank-PVEC ngdy I0V082011 thanh todn ddu tw nhdn chuyén
nhirgong tr PVEC theo Hop adng
mua banHop ddng chuyén
nhuwong
5§75.670.157.122 575.670.167.122
Kho&n dén han tré trong 12 thang (6§75 870 157.122) (575.870.157.122)

Khodn dén han trd sau 12 thang = -

Thea Nghi quyet s6 TS48/ND-DKVN ngay 28/10/2014 cia Hi dbng thanh vién Tap dodn Dau khi Vigt Nam (nay 1a Tap doan Cong nghiép - Naing lvgng Qubc
gia Viét Nam) va theo Cong van s0 7697/2014/CV-OceanBank ngay 09/12/2014 cda Ngan hang TNHH MTV Bai Duong (nay & Ngan hang TNHH MTV Vit
Nam Hién Bai), théd han céc khodn vay duoc gia han dén ngay 3111272017, &l sufit ap dung cho cac khodn vay ki tir thén didm khéng trd duoc i dén ngay
311272074 ta 2 4%/nam va L& suat 1%/nam te ngay 01/01/2015, tir ngay 01/01/2018 khodn vay chiu 181 sult qua han bling 150% 1&i sudt trong han. Tai ngay
lap Bao cao t3i chinh riéng nay, cac khodn vay 63 qua han thanh toan, Tdng Cong ty van dang tim cac bién phap dé thanh toan géc vay néu trén.

€) S vay qua han chwa thanh todn

31/12/2026 01/01/2025
Gbe L& Gbc Lai
VND VND VND VND
MNgan hang TNHH MTV Viét Nam Hién Bai 575.670.157.122 1B82.781.658.990 575670.157.122 172764 334.551
~315.670.157.122 _162.761.658.990 _075.670.17.122 172784334551
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Téng Cong ty C6 phin Xay lp Déu khi Vigt Nam Bé&o cdo tai chinh ridng
Thng 14, Téa nha Vién DAu khi, sb 167 phd Trung Kinh, phudmg Yén Hia, thanh phd Ha Noi cho nam t&i chinh két thic ngay 31/12/2025

TFEE T e

23 VON CHU SO HOU
a) Bang déi chidu bién Adng cua vén chi s& hiu

Véngopcia  Cb phidu quj Qui dduty Quf khac thudc Leri nhudn chua Céng
chi s hiru phat tribin viin CSH phan phéi
VND VND VND VND VND VND
Sé dw ddu nam trudc 4,000.000,000.000 (20.710.000) 76.986.992.734 500.000.000 (3.795.404,143,311) 282.053.138.423
(44 didu chinh)
L&i trong nam truedc . . : - 4.120.881.160 4.120.881.160
S5 dur cudi ky trudre 4.000.000.000.000  (29.710.000) 76.986.892.734  500.000.000 (3.791.283.252.151)  286.174.030.583
(A3 didu chinh)
S6 dur ddu nam nay 4.000.000.000.000 (29.710.000) 76.986.992.734 500.000.000 (3.791,283.252.151) 286.174.030.583
(aa diéu ehinh)
LAi trong ndm nay . . - - 10,526.474.618 10.526.474 618
Sé dur cubi nim nay 4.000.000.000.000 (29.710.000) 76.986.992.734 500.000.000 (3.780.756.777.533) ___ 296.700,505.201
b)  Chitiét vén diu v cia chi s& hiru
311272026 Ty & 01/01/2025 Ty &
VND VND
Tap doan Cang nghidp - Nang leong Quc gia Vist Nam 2.178.733.330.000 5447% 2178.733.330.000 54.47%
Cac dbi tuong khac 1.821.266.670.000 4553% 1.821.266670.000 4553%

_4.000.000.000.000 __100% __4,000.000,000.000 __100%
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Téng Cong ty Co phédn Xay Ip Dau khi Viét Nam
Tang 14, Toa nha Vién DAu khi, sé 167 phd Trung Kinh,

phudng Yén Haa, thanh phé Ha N6

Bao cao tai chinh riéng
cho ndm tai chinh két thic ngay 31/12/2025

c)

d)

24

b)

25

Cac giao dich vé vén véi céc chi s& hivu va phan phéi cb tire, chia loi nhuan

Nam 2025 Nam 2024
VND VND
Vén dau tw cla chii s& hivu
- Von gép dau nam 4.000.000.000.000 4.000.000.000.000
- Von go6p cubi ndm 4.000.000.000.000 4.000.000.000.000
Cé phiéu
31/12/2025 01/01/2025
S6 lwgng co phiéu d3ng ky phat hanh 400.000.000 400.000.000
86 lwgng co phiéu d4 ban ra cdng ching 400.000.000 400.000.000
- C6 phiéu pho théng 400.000.000 400.000.000
S6 Iwgng cb phiéu dwgc mua lai (co phiéu quy) 2.971 2.971
- Cdé phiéu phé théng 2.971 2.971
Sé lugng ¢b phiéu dang leu hanh 399.997.029 399.997.029
- C6 phiéu phé théng 399.997.029 399.997.029
Ménh gia cd phiéu dang lwu hanh: 10.000 VND/ C6 phiéu
Cac quy cua céng ty
31/12/2025 01/01/2025
VND VND
Quy dau fw phat trien 76.986.992.734 76.986.992.734
Quy khac thudc vén chi sé& hiru 500.000.000 500.000.000
77.486.992.734 77.486.992.734

CAC KHOAN MUC NGOAI BANG CAN DOI KE TOAN VA CAM KET THUE HOAT BONG

Ngoai té cac loai

31/12/2025 01/01/2025
UsD 5.462.07 7.364.593,80
No kho doi da xie Iy

31/12/2025 01/01/2025

VND VND

No kho doi da xdv Iy 9.716.217.233 9.716.217.233
TONG DOANH THU BAN HANG VA CUNG CAP DICH VU

Nam 2025 Nam 2024

VND VND

Doanh thu hoat dong xay Iap 933.495.901.366 519.557.804.974

Doanh thu ban hang 1.617.963.590 8.232.929.488

Doanh thu cung cap dich vu 67.904.656.731 2.568.303.537

1.003.018.521.687  530.359.037.999
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Téng Cong ty C6 phan Xay Iap Dau khi Viét Nam
Tang 14, Toa nha Vién DAu khi, sb6 167 phd Trung Kinh,
phurdrng Yén Hoa, thanh pho Ha Noi

Bao cao tai chinh riéng
cho n&m tai chinh ket thiic ngay 31/12/2025

26

27

28

29

GIA VON HANG BAN

Gia vén hoat ddng xay 1&p

Gia von ban hang

Gia vbn cung cép dich vu

Hoan nhap dir phong gidm gi4 hang ton kho

DOANH THU HOAT DONG TAI CHINH

L&i tién gui, tién cho vay

Lai chénh léch ty gia phét sinh trong nam

Lai chénh léch ty gia do danh gia lai s6 dw cudi ndm
Lai ban hang trd cham, chiét khau thanh toan

CHI PHI TAI CHINH

Lai tien vay

L6 chénh léch ty gia phat sinh trong nam

L& chénh léch ty gia do danh gia lai s6 du cudi ndm
Dy phong/(Hoan nhap dyr phéng) giam gia chirng
khoan kinh doanh va tdn that dau tu

Chi phi tai chinh khac

CHI PHi QUAN LY DOANH NGHIEP

Chi phi nhan cong

Chi phi e6ng cu, dung cu, 66 ding
Chi phi khau hao tai san co dinh
Thue, phi va l& phi

Hoan nhap dy phéng

Chi phi dich vu mua ngoai

Chi phi khéc bang tién

42

Nam 2025 Nam 2024

VND VND
935.641.246.315 523.564.760.540
12.920.981.926 18.514.679.798
53.052.398.818 3.566.307.420
(22.790.917.844) (3.785.791.915)

Nam 2025 Nam 2024
VND VND
8.889.651.270 7.347.104.836

20.348.052.155

25.951.349.511
4.275.931.351

. 396.759.060
___29.237.703.425 37.971.144.758
N&m 2025 Nam 2024

VND VND
4.305.077.369 8.446.758.758
2.387.095.231 30.847.078.497
15.862.732 -
(12.443.923.725) 12.763.588.422
4.306.924.701 5.121.536.246
(1.428.963.692) 57.178.961.923
N&m 2025 Nam 2024

VND VND
38.778.235.718 35.656.493.265
367.867.926 399.887.628

197 885.897 468.304.960
762.092.682 839.429.797
(1.301.249.353)  (47.644.885.775)
7.045.224.584 9.967.002.762
3.930.854.859 5.467.687.610
49.780.912.313 5.153.920.247
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Téng Cong ty C6 phan Xay lap Dau khi Viét Nam

Tang 14, Toéa nha Vién DAu khi, sé 167 phé Trung Kinh,

phuding Yén Hoa, thanh pho Ha Noi

Bao cao tai chinh riéng

cho n&m tai chinh két thic ngay 31/12/2025

30

31

32

33

THU NHAP KHAC

Nam 2025 Nam 2024
VND VND
Thu tir thanh ly, nhuwong ban tai san co dinh - 1.886.469.830
Tién phat thu dugc 670.209.634 446.109.187
No phéi tré dwoc x6a theo thda thuan 7.700.000.000 38.380.782.970
Thu nhap khac 6.139.747 714.921
8.376.349.381 40.714.076.908
CHI PHI KHAC
Nam 2025 Nam 2024
VND VND
Tién cham nop thué, bao hiém 134,023,036 256.001.943
Cac khoan bi phat 910.218.727 .
Ton that do d4u tw bat thanh Dw 4n Khu cong nghiép 1.835.100.923 -
Dich vy Dau khi Soai Rap Tien Giang - 920 ha
Céac khoan khac 51.099.353 474 628.549
2.930.442.039 730.630.492
CHI PHi THUE THU NHAP DOANH NGHIEP HIEN HANH
Nam 2025 Nam 2024
VND VND
Téng loi nhuan ké toan truwde thué TNDN 10.526.474.618 4.120.891.160
Cac khodn diéu chinh tang 3.337.304.080 501.735.485
- Chi phi khéng duoc trir 3.337.304.080 501.735.485
Thu nhap chiju thué TNDN 13.863.778.698 4.622.626.645
Chuyén 16 cac ndm truwdc (13.863.778.698) (4.622.626.645)

Chi phi thué TNDN hién hanh (thué suat 20%)

L

Thué TNDN phai ndp dau n&m
Thué TNDN d& nop trong n&m

(21.256.556.285)

(21.256.556.285)

Téng thué TNDN phai nép cudi nim

(21.256.556.285)

(21.256.556.285)

CHI PHI SAN XUAT KINH DOANH THEO YEU TO

Chi phi nguyén ligu, vat lidu

Chi phi nhan céng

Chi phi cdng cy, dung cu, d6 diing
Chi phi khau hao tai san cé dinh
Thué, phiva Ié phi

Chi phi dw phong

Chi phi dich vu mua ngoai

Chi phi khac béng tién

Nam 2025 Nam 2024

VND VND

72.541.885 6.180.455.070
51.335.413.530 48.945.852,069
404.684.281 305.823.373
656.186.785 1.093.546.962
1.299.881.369 1.771.138.090
(1.301.249.353)  (47.644.885.775)
366.901.210.168  475.358.837.334

8.136.090.434

6.593.764.161

427.504,759.099
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Téng Céng ty Cé phdn Xay lap Dau khi Vigt Nam Béo céo tai chinh ridgng
Téng 14, Tda nha Vién DAu khi, 6 167 phd Trung Kinh, phueéng Yén Hba, thénh phd Ha Noi gheo nam tai chinh kitt thic ngay 31/12/2025

34 CONG NO VA TAI SAN TIEM TANG

a) Bao linh cho cidc khodn vay
Tai ngay 31/12/2025, Tdng Céng ty ¢4 cac khodn béo nh cho cac cong ty khac vay vin tai cac th chire tin dyng da bi qua han, cu thé nhur sau:

Bon v| duoc bdo linh Té chirc nhin bao I&nh Thé han bdo I&nh Duwr nor bao 1anh Duw ngr vay qua Dyr phéng nghia

cubi nédm han cudl nam vy ne phai tra

VND VND VND

Cong ty CP Xay idp Diu khi Ha  Ngan hang TMCP Qubc 18 Vigt Tir ngay 31/12/2011 73.668 464 073 73.668 464 073 73668 464.073
NI Nam - Héi sd chinh @én ngay 30/04/2012

Cong ty CP Thi cong Co gidn Ngén hang TMCP Buu dién Lién Tir ngay 01/01/2012 49.961.348.003 40 061.348.093 49 661 348 093
via Lép may Dau khi Vigt - Chi nhanh Bong Do dén ngay 30/06/2012

Cong ty CP Thi cing Co gidi Ngén hang TMCP Bai chdng Vigt  Tir ngay 28/07/2011 14.312.967.325 14.312.967 325 14.312.867.325
v Lap mdy Ddu khi Nam - Try && ehinh dén ngay 26/07/2012

Céng ly CP Bau tv Xay tip Ngan hang TNHH MTV Viét Nam  Tir ngay 31/12/2011 17.103.570 B45 17.103.570.845 -
Cau khi S& Gon () Hi&én Bagi - Chi nhanh S5&i Gan dén ngay 30/08/2012

—155.046.350.336 _155.046.350.336 __137.942779.451

Tong Cong ty, v&l tr céich 1& Bén bdo lnh, cam két chiju trdch nhidm thanh toan cho cde td ehilre tin dyng mot khodn tidn Iﬂraqiﬂ tri thir bdo lanh cdng vl

toan bd cac nghia vy tra 1&i, 181 phat va cac nghta vy tai chinh khac phal sinh l:nﬁ-u cO) ngay sau khi nhan duge van ban yéu cau dau tién kém hbd so chirng

?Wz%ﬂzm bdo lAnh da khéng thuc higén hods thuc hién khing ding, khéing day di nghia vu trd no (ndu cd) cho cée th chire tin dung. Liy k& d&n ngay
1 .

- Cidc th chire tin dung 43 thyre hién khaw trie tidn tr i khodn tién gl cia Téng ty @& thure hign nghia vu bao lanh voi gid tri ka khodng 91 ty VND,

- Céc don v| dwoc bdo l8nh d& hoan trd cho Tong Cong ty khodng 49 ty VND trong tong sb tidn bi khau trir néu trén

Theo g6, sb dur phdi thu vé viéc thure higén nghla vy B3o 18nh tai ngay 31/12/2025 14 khodng 42,8 tf VND (xem thuyé&t minh sd 08),

Theo kién nghi cia Kiém toan Nha nude néu tai Bao cao kidm todn nam 2014 ky ngay 10 thang 03 nam 2016, Thng Céng ty 45 trich l&p dy phong toan b
nghla vy ne phal trd lign quan dén céc khodn bao 1anh trén béo cdo &l chinh riéng cho nam tal chinh két this ngay 31 thang 12 ndm 2014, Tal ngdy l8p bao
cdo tai chinh riéng nay, cac cong ty duge bdo I8nh dang tidp tyc 1am vigc vl cac th chire tin dung vé vidc gia han thérl gian trd ne. Thng Céng ty clng dang
lm vidc vdn cac cing ty durec bdo lanh va cac th chire tin dyng 3& gidl t&a nghia vu bdo IAnh nhiim tang khd nang thanh lodn clia Tng Céng ty

(*) Trang ndm 2016, Tdng Cong ty di ra soat céc thur bdo |&nh v ddnh gid nghia vu bdo Winh cia Tdng Cong ty tai thir bdo lanh cho Céng ty CP Xay 1ap dau
khl Sa&i Gon (PVC - SG) vay tal h&ng&n‘mﬁ:F Pai Duong (OceanBank) - Chi nhianh S&i Gon (nay ddi tén |4 Ngéan hang TNHH MTV Viét Nam Hién
Bai - Chi nhanh S& Gén) cd su thay '.gzi:r g thém dinh céc khodn trich 1ap dur phéng cla Tdng Céng ty da danh gia va théng nhat viéc hoan nhap du
phéng cho nghia vy ng phai trd lién quan dén thu bao 18nh khodn vay cla PVC - 5G tai OceanBank - chi nhanh Sai Gon vai sb tidn khodng 99,9 t) VND va
ghi giam chi phi tai chinh ndm 20186,



Téng Cong ty Cd phéan Xay lap Dau khi Viét Nam Béo céo tai chinh riéng
Tang 14, Téa nha Vién Dau khi, sé 167 phd Trung Kinh, cho ndm tai chinh ket thic ngay 31/12/2025
phurdng Yén Hoa, thanh pho Ha Nai

b)

Ngay 18 thang 08 nam 2016, PVC - SG gui cong van s6 58/XLDKSG gt¥i Téng Céng ty béo céo
mdt s6 ndi dung lién quan dén tai sdn dam bao cho cac khodn vay Uy thac va tinh hinh 1am viéc
vai OceanBank. Theo do, ngay 10 thang 08 nam 2016, OceanBank - chi nhanh Sai Gon da gui
cho PVC - SG céng van sb 784/2016/CV - CNSG tra Ii phuwong 4n x( Iy no clia PVC - SG. Tai
cong van nay, OceanBank - Chi nhanh Sai Gon da chap thuan cho PVC - SG thwe hién phirong an
dau tw kinh doanh Dy an Khu dan cw phat trién dé thi khu vire 2,3, phwéng 5, thanh pho Vi Thanh,
tinh Hau Giang (Dy an Vj Thanh) cling nhur giai chap tirng phan tai san dam bao dé PVC - SG ban
hang/ ban tai san, tao nguon tra no cho OceanBank va PVC - SG tra toan bd du ne goc (khodng
148 ty VND).

Pén 31/12/2025, PVC - SG da tra dugc 131 ty VND/148 ty VND ng g&ﬂ, ﬁﬁng théri PVC - SG thue
hién kha tot phwong &n tréd ng ma OceanBank - chi nhanh Sai Gon dwa ra. Ban Tong giam doc
Tong Cong ty danh gia rang nghfa vu phai trd cong ty me - Tdng Cong ty d6i véi khoan bao lanh sé

khéng phat sinh do PVC - SG cb du kha nang thanh toan cho OceanBank (nay la Ngan hang
TNHH MTV Viét Nam Hién Bai).

Bao lanh thanh toan

Ngay 29 thang 12 nam 2010, Téng Cong ty da ky hop déng bdo lanh so 0112/2010/HBBL TT -
PVCTB véi cong ty TNHH Du lich dau khi Thai Binh (nay Ia Cong ty CP déu tu va Thuong Mai Dau
khi Thai Binh (PVC - Thai Binh) - Céng ty con cua Tong Céng ty) va phat hanh thw bao lanh thanh
toan cho PVC - Thai Binh v6i gia tri bao lanh khoang 111,8 ty VND. Theo d6, Téng Cdng ty cam két
va bdo dam vé&i Téng Cong ty thdm do Khai thac Dau khi (PVEP) vé viéc PVC - Thai Binh sé thiec
hién thanh toan day da va dung han cac nghia vu thanh toan véi PVEP theo quy dinh clia hop dong
chuyén nhwong D an Dau tr Xay ding khach san Dau khi Thai Binh ngay 28 thang 12 ndm 2010
gitra PVEP v6i PVC - Thai Binh. Thu béo 1&nh ¢6 hiéu lwe ke tir ngay ky tdi ngay PVC - Thai Binh
hoan thanh nghia vu dbi véi PVEP theo quy dinh clia Hop dong chuyén nhwong néu trén.

Trong n&m 2016, Tong Cong ty d& nhan dugc van ban tir PVEP yéu cau thyre hién nghia vy bao
lanh. Ban Tong Gidm doc Tong Cong ty danh gié rang nghia vy phai tra cla cong ty me - Tong
Coéng ty doi vé&i khoan bao lanh sé khéng phat sinh do PVC - Thai Binh c6 dU kha nang thanh toan
cho PVEP.

Két luan ctia Thanh tra Chinh phu

Tong Cong ty 1& Nha thau thi cong dy an dau tw xay dueng Nha may san xuat Ethanol Nhién liéu
sinh hoc khu vire phia Bic va du an dau tu xay dung Nha may san xuat xo soi Polyester Binh V.

Ngay 24 thang 11 ndm 2016, Thanh tra chinh pht ban hanh Théng bao s 3129/TB-TTCP vé két
luan thanh tra viéc dau tw cac du an Nhién liéu sinh hoc cé vén gép cla Tép doan Dau khi Viét
Nam (nay la Tap doan Cong nghiép - Nang llrong Quéc gia Viét Nam) cac don vi. Theo d6 Thanh
tra chinh phu kién nghi Téng cong ty phai chiu trach nhiém vé nhirng thiét hai kinh t& gay ra doi véi
Chi dau tw do vi pham hgp dong EPC xay dung Nha may san xuat Ethanol nhién liéu sinh hoc
khu vire phia Bac.

Ng&y 24 thang 11 ndm 2016, Thanh tra Chinh Phu cling ban hanh théng bao sb 3130/TB-TTCP vé

két luan thanh tra viéc dau tw xdy dwng nha mdy san xuat xo so¢i Polyester Dinh Vi. Theo db

thanh tra chinh phd kién nghi:

- Giam gia tri nghiém thu, thanh toan khoang 46,8 ty VND d0i v&i phan cong viéc do Tong cong ty
thire hién do viéc ky két hop déng da vi pham quy dinh Phép 1&nh ngoai héi,

- Gidm gia tri nghiém thu thanh toan khoang 8,1 ty VND va 23 nghin USD cia hgp dong EPC dbi
véi phan cong viéc Téng cong ty thue hién do nghiém thu tring I&p va nghiém thu khéi lwong
phat sinh khéng dung quy dinh.

Ban Tong giam doc Tong cdng ty danh gia rang cac Thong bao cla Thanh tra Chinh Phii néu trén
danh cho cac chl dau tv cla cic dw an ma Tong cong ty 1a bén cé lién quan theo quan hé hop
déng kinh t&. Tai ngay 1ap bao céo tai chinh riéng nay, Téng cdng ty dang trong qué trinh lam viéc
v&i chi dau tu va kién nghj vé&i Thanh tra chinh phil vé cac ndi dung co lién quan dén Téng cong ty
trong cac Théng bao néu trén.

45
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Téng Cong ty Cd phan Xay lap Dau khi Viét Nam Béo céo tai chinh riéng

Tang 14, Toa nha Vién Dau khi, s6 167 pho Trung Kinh, cho ndm tai chinh két thiic ngay 31/12/2025
phudng Yén Hoa, thanh pho Ha Nai

d)

35
a)

Trong nam 2022, Tong cong ty da nhan duoc két luan Thanh tra Chinh phi s6 2090/KL-TTCP
ngay 23/11/2022 vé viéc chap hanh chinh sach, phap luat trong hoat déng san xuat kinh doanh
clia Téng Cong ty trong giai doan 2008-2013. Tong cong ty da va dang phéi hop véi cac bén co
lién quan dé thire hién céac kién nghj clia Thanh tra Chinh pha theo van ban néu trén.

Céng no tiém tang

Tai ngay |ap bao céo tai chinh riéng nay, ngoai vu kién duoc néu tai thuyét minh s 16, Tdng cong
ty va cac cong ty con dang c6 mot so vu kién cd lién quan dén cac khodn phai thu, phai trd va cong
ng tiém tang ve thué gia tri gia téng, 1ai phat cham ndp twong (rng voi doanh thu Ga ghi nhéan
nhuwng chuwa xuét héa don. Két qua cla cac vu kién va cac cbng no tiém tang khac nay la chua
xac dinh duge.

THONG TIN KHAC
Gia trj phéat sinh chwa lwdng hét tai cac cong trinh do Téng céng ty thi cong

Do @nh hwéng clia nhing bién dong trong nén kinh té, nganh nghé hoat dong cia Téng céng ty
chira dwng nhirng rli ro ve sir bién déng gia tri thi tridng cla cac loai nguyén vat liéu ding cho thi
cong. Nhirng thay doi lon ve gia nguyén vat liéu thi cong co thé anh hudng Ién dén nhirng lei ich
va nghia vy kinh té cla Téng céng ty. Tuy nhién, Ban Téng giam ddc Téng cong ty cho rang si
thay dbi clia thj trwéng clng nhw dnh hwdng cla cac chinh sach quan ly vi md cia Chinh phu la
rat khd dw doan. Vi vay, Ban Tong giam doc Tong cong ty khdng thé lrong hoa duge anh hudng
clia van dé nay doi voi cac cbng trinh dang thi cong cla Téng céng ty. Két qua cubi ciing sé chi
duoc xac dinh khi hoan thanh thi ¢dng, va nghiém thu ban giao cho cac chi dau tu.

Cong trinh nha may nhiét dién Thai Binh 2

Tong cong ty da ky hop dong EPC xay ding nha may Nhiét dién Thai Binh 2 véi Ban quan Iy du
an dién lwc dau khi Thai Binh 2 (Trye thude Tap doan Cong nghiép - Nang Iwvong Gugc gia Viét
Nam) v@i gia tri khoang 918 triéu USD va 5.874 ty VND. Tai ngay lap Bao cao tai chinh riéng nay,
tong gia tri hgp dong tam tinh Tong cong ty d& ky véi cac nha thau phu cho céng trinh Nha may
Nhiét dién Thai Binh 2 da vuwot qua gia tri hop déng EPC ky véi Ban quan Iy dw 4n Pién luc Dau
khi Thai Binh. Theo cong van s6 737/TTg-KTN ngay 23 thang 05 nam 2014 cla Thi twéng chinh
phi, cdng trinh nha may nhiét Gién Thai Binh 2 dwoc bo sung vao danh muc cac dy an dién cap
bach giai doan 2013-2020.

Dw 4n dugc 4p dung co ché, chinh sach dac thu ban hanh tai Quyét dinh s 2414/QD-TTg ngay
11 thang 12 nam 2013 cua Thu twéng chinh pha.

Theo quyét dinh cla Hoi dong Quan trj Tdng Cong ty Cé phén Xay I&p Dau khi Viét Nam vé viéc
tam chép thuén phuwong an thuc hién Hop ddng EPC Du an Nha may Nhiét dién Thai Binh 2,
doanh thu d kién dé thuc hién dw &n la 926,6 trieu USD va 11.076,2 ty VND; gia vén du kién dé
thwe hién dw an 1a 921,2 triéu USD va 11.402,1 ty VND; ty 1& 16 gop dw kién cla toan dy &n la
0,67%. Bén ngay lap bao co tai chinh riéng nay, Tong cong ty dang tién hanh ra soét khoi lugng
va cac cdng viéc da thye hién véi Ban quan |y du an dién lwc Dau khi Thai Binh 2 cling nhuw cac
nha thau phu dé chuan bi cho cdng tac quyét toan dw &n. Ban Téng Giam ddc Téng cdng ty danh
gia day la wdce tinh tot nhat tai thoi diém lap bao cdo tai chinh riéng nay va sb liéu d toan nay luén
duwoc kiém toan va cap nhat dé phan anh dung dién bién 13/ thuc hién clia dw &n Nha may Nhiét
dién Thai Binh 2. Theo do, Téng céng ty da ghi nhan doanh thu va gia von cda céng trinh nay theo
ty 1& 16 gép nhw dy kién trén.

Céng trinh Nha méy Nhiét dién Ving Ang 1

Ngay 28 thang 09 nam 2009, Téng cong ty da ky hop dong xay dung cong trinh Nha may Nhiét
dién Ving Ang 1 v&i Tong cong ty Lap may Viét Nam - CTCP (LILAMA) theo Hop dbng so
280909/LILAMA-PVC véi téng gia tri tron géi 1a khodng 1.322 ty VND. Theo Nghj quyét s6 686/NQ-
DKVN ngay 27 thang 01 ndm 2014, Tap doan Cdng nghiép - N&ng Iwong Quoc gia Viét Nam
(PVN) d4 chap thuan chi phi phét sinh chua lwéng hét cla toan bd cong trinh Nha may Nhiét dién
\Ving Ang 1 (bao gdém hang muc dwéng ndi bd va phan xay dwng) 1a khodng 1.090 ty VND. Gia tr]
dw todn sau tham tra/thdm dinh d6i véi cac hang muc xay dung do Tdng cong ty thuc hién tang
khodng 290 ty VND (chwa bao gom gia tri thué gia tri gia tang dugc khau trir) so vdi gia tri hop
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Téng Céng ty Cé phan Xay lap Dau khi Viét Nam
Tang 14, Toa nha Vién Dau khi, sé 167 phé Trung Kinh,

Bao cao tai chinh riéng
cho nam tai chinh ket thic ngay 31/12/2025

phuwérng Yén Hoa, thanh phd Ha Nbi

b)

36

37

dbng xay ap tron gbi Tong cong ty @4 ky. Téng cbng ty da dé nghi PVN xem xét diéu chinh gia tri
phét sinh chwa lwéng hét clia dw an nay. Tai ngay lap Béo céo tai chinh riéng nay, PVN va céc co
quan Nha nuéc cé thdm quyén van chwra b quyét dinh ddi véi quyét dinh cla Téng cong ty, Ban
Tdng gidm d6c Tong cdng ty tin twéng réng gia tri phat sinh ngoai hgp déng sé duwoe ky két bd sung.

Théng tin tai co cau Téng cong ty

Theo Nghi quyét s6 332/NQ-XLDK-DHDCE ngay 11/10/2022 cta Dai Hoi déng C6 déng Tong
Cong ty Cb phan Xay I&p DAu khi Viét nam vé viéc phé duyét tai co cAu Tdng Cong ty giai doan
2021-2025;

- Tong cdng ty tiep tuc nam gitr tdi thidu 51% von diéu 1é trong giai doan 2021-2025 gém: Céng ty
Cd phan xay lap Buéng 6ng bé chira dau khi (PVC-PT) va cdng ty Cé phan Két cdu Kim loai va
L&p méay dau khi (PVC-MS).

- Téng cong ty s& thodi toan bd vdn dau tw vao cac cdng ty con con lai trong giai doan 2021-2025.

- Céc cong ty: Cong ty Co phan Xay lap dau khi Ha Néi (PVC-HN), Céng ty Cb phan Thi cong co
gi¢i va Lap may dau khi (PVC-ME), Céng ty Cé phan xay |18p Dau khi Mién Trung (PVC-MT) va
Cong ty Co phan Phat trién D6 thj Dau Khi (PVC-Mekong) sé x( Iy gidi thé va pha san trong
trudng hep Tong céng ty khdng thé thoai vén.

- Tong cong ty sé thoai von toan bd cac khodn dau tw tai chinh dai han khac va chirng khoan kinh
doanh trong giai doan 2021-2025.

NHU'NG SU KIEN PHAT SINH SAU NGAY KET THUC NAM TAI CHINH

Ngoai sy kién ngay 31/01/2026, Hoi déng quén trj Téng Céng ty dd ban hanh Nghi quyét sb
15/NQ-XLDK Phé duyét chu trevong chuyén nhuwgng va gia khdi diém dé Iwa chon té chire hanh
nghé dau gia quyén sir dung 3.400 m? dat clia Téng cong ty tai thira dat sé 6, t& ban dd sb 20 tai
thén 1, thi trdn Tam Dao, huyén Tam Ddo, tinh Vinh Phlc (nay la xa& Tam Dao, tinh Phi Tho) da
duge cdng bo tai thuyét minh s6 04 muc ¢, khéng cé sy kién trong yéu nao xay ra sau ngay két
thiic n@m tai chinh doi hoéi phéi dwgce dieu chinh hay cdng bb trén bao cdo tai chinh riéng nay.

THU LAO, TIEN LUONG VA CAC KHOAN THU NHAP KHAC CUA NGU'O1 QUAN LY CONG TY

Thi lao, tién lweng va cac khodn thu nhap khac cla thanh vién Hoi ddng quan tri, Tong Giam dbc,
Ban kiém soét va ngudi quan Iy khac nhw sau:

Chirc vu N&m 2025 Nam 2024

VND VND

Hoi ddng quan tri 2.284.460.076  2.207.775.913

Ong Nghiém Quang Huy  Cht tich HDQT 573.551.443 545.647.303

Ong Pham V&n Khanh Thanh vién doc lap HDQT 247.440.000 244.285.000

Ong Tran Hai Bang Thanh vién HBQT 500.481.311 479.906.106

Ong Nguyén Hodi Nam  Thanh vién HDQT 479.537.200 466.008.070

Ong Chu Thanh Hai Thanh vién HDQT 483.450.122 471.829.434

Ban Tdng Giam doc 2.111.886.132  2.014.722.793

Ong Tran Quoc Hoan Téng giam dbc (bd nhiém 572.557.253 449.814.957
ngay 01/01/2024)

Ong Phan T Giang Tong giam doc (mién nhiém . 109.537.217
ngay 01/01/2024)

Ong Nguyén Van Bong  Phé Tdng giam dbéc 521.417.825 507.748.575

Ong Pham Trung Kién Phé Tdng giam dbc 524,770.280 464.890.490

Ong Bli Son Trudng Phé Téng giam dbc 493.140.774 482,731.554
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Téng Cong ty Cd phidn Xay lap Dau khi Viét Nam Bao cdo tai chinh riéng
Tang 14, Toa nha Vién Dau khi, s6 167 pho Trung Kinh, cho nam tai chinh két thic ngay 31/12/2025
phurong Yén Hoa, thanh pho Ha Ngi

Chirc vu Nam 2025 Nam 2024
VND VND
Ban Kiém soét 686.187.065 506.218.999
Ong Hira Xuén Nam Trudng Ban Kiém soét 454.099.420 441.418.999
Ba La Minh Hué Thanh vién Ban Kiém soét (bd 172.687.645 - .
nhiém ngay 29/05/2025) -
Ong Phiing Van Sy Thanh vién Ban Kiém soét 16.200.000 32.400.000 /
(mién nhiém ngay 29/05/2025)
Ong Nguy&n Ngoc Cuong  Thanh vién Ban Kiém soét 43.200.000 32.400.000

38 SO LIEU SO SANH

S6 liéu so sanh |a so liéu trén bao cao tai chinh riéng cho n&m tai chinh két thuc ngay 31 thang 12
nam 2024 da dwoc Cong ty TNHH Hang kiém toan AASC kiém toan.

Ban Téng Giam déc Tdng Céng ty da quyét dinh diéu chinh héi t6 mét s6 chi tiéu trén béo céo tai
chinh riéng cho nam tai chinh két thic ngay 31 thang 12 nam 2024. Do Céng ty CP Két cau Kim
loai va Lap may DAu khi (Céng ty con) diéu chinh hdi td mét sé chi tiéu trén bao cdo tai chinh cho
nam tai chinh két thic ngay 31 thang 12 nadm 2024 dan dén Loi nhuan sau thué chwa phan phdi
gidm di 49.774.182.005 VND. Tl d6, Téng Cong ty xac dinh can diéu chinh lai khodn du phong
dau tw tai chinh dai han tir cac nam treée. Cu thé nhw sau:

Masd S0 liéu trén bdo cdo S6 lieu diéu Chénh léch
tai chinh riéng nam chinh lai
trird'c
VND VND VND

Bang can doi ké toan riéng

Dy phéng dau tw tai chinh 254  (1.796.242.246.766) (1.821.593.467.897) (25.351.221.131) £
dai han !
LNST chira phan phéi Gy 421a (3.770.052.922.180) (3.795.404.143.311) (25.351.221.131) =
ké den cudi nam trudic

i(:‘t CONG " - ,
’—d/d\{/ Q—"l kx‘n Lfl..’?* DAU ‘&
NG\ VIET N yb
W - '
\ N\ /
Vi Thj Cham Vi Minh Cong N Hoan
Ngudi lap bidu Ké toan trurding 5ng Giam déc
Ha N§i, ngay 31 thang 03 nam 2026
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PetroVietnam Construction Joint Stock Corporation
14th Floor, VPI Tower, 167 Trung Kinh street, Yen Hoa ward, Hanoi

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of PetroVietnam Construction Joint Stock Corporation (“the Corporation”)
presents its report and the Company's Separate Financial Statements for the fiscal year ended as at 31
December 2025.

THE CORPORATION

PetroVietnam Construction Joint Stock Corporation (“the Corporation”), an entity under management of
Vietnam National Industry - Energy Group (PVN), formerly known as PetroVietnam Construction Joint
Stock Company, was established in Vietnam by privatizing Petroleum Design and Construction Company
pursuant to Decision No. 532/QD-TCCB dated 26 March 2004 of the Minister of Industry (currently known
as the Ministry of Industry and Trade). PetroVietnam Construction Joint Stock Company operates under
Enterprise Registration Certificate for Joint Stock Company No. 4903000232 dated 13 March 2006 issued
by Department of Planning and Investment of Ba Ria - Vung Tau Province.

Pursuant to Resolution No. 3604/NQ-DKVN dated 26 October 2007, the Board of Members of Vietnam
National Industry - Energy Group approved the proposal on transfer of Petro Construction Joint Stock
Company into PetroVietnam Construction Joint Stock Corporation, operating under parent-subsidiary
model. The Corporation operates under Enterprise Registration Certificate for Joint Stock Company No.
3500102365 dated 20 December 2007 and the 23th amendment dated 13 November 2025 issued by
Hanoi Department of Finance.

The Corporation’s head office is located at 14th Floor, VPI Tower, 167 Trung Kinh Street, Yen Hoa Ward,
Hanoi City.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT, BOARD OF SUPERVISION

Members of the Board of Directors during the fiscal year and to the reporting date are:

Mr. Nghiem Quang Huy Chairman (Reappointed on 29 May 2025)
Mr. Pham Van Khanh Independent Member (Reappointed on 29 May 2025)
Mr. Tran Hai Bang Member
Mr. Chu Thanh Hai Member
Mr. Nguyen Hoai Nam Member

Members of the Board of Management during the fiscal year and to the reporting date are:

Mr. Tran Quoc Hoan General Director

Mr. Nguyen Van Dong Deputy General Director
Mr. Bui Son Truong Deputy General Director
Mr. Pham Trung Kien Deputy General Director

The legal representative of the Corporation during the fiscal year and until the preparation of this
Separate Financial Statements is Mr. Tran Quoc Hoan - General Director.

Members of the Board of Supervision are:

Mr. Hua Xuan Nam Head (Reappointed on 29 May 2025)
Mr. Nguyen Ngoc Cuong Member

Ms. La Minh Hue Member (Appointed on 29 May 2025)
Mr. Phung Van Sy Member (Resigned on 29 May 2025)
AUDITORS

The auditors of AASC Auditing Firm Company Limited have taken the audit of Separate Financial
Statements for the Corporation.




PetroVietnam Construction Joint Stock Corporation
14th Floor, VPI Tower, 167 Trung Kinh street, Yen Hoa ward, Hanoi

STATEMENT OF THE BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE
SEPARATE FINANCIAL STATEMENTS

The Board of Management is responsible for the Separate Financial Statements which give a true and fair
view of the financial position of the Corporation, its operating results and its cash flows for the year. In
preparing those Separate Financial Statements, the Board of Management is required to:

. Establish and maintain an internal control system which is determined necessary by the Board of
Directors and Board of Management to ensure the preparation and presentation of Separate Financial
Statements do not contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent,

- State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Separate Financial Statements;

- Prepare and present the Separate Financial Statements on the basis of compliance with Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and the statutory requirements
relevant to preparation and presentation of the Financial Statements;

- Prepare the Separate Financial Statements on the going concern basis unless it is inappropriate to
presume that the Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the
financial position of the Corporation, with reasonable accuracy at any time and to ensure that the
Separate Financial Statements comply with the current State’'s regulations. It is responsible for
safequarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

The Board of Management confirms that the Separate Financial Statements give a true and fair view of
the financial position at 31 December 2025, its operation results and cash flows in the year 2025 of the
Corporation in accordance with the Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System and the statutory requirements relevant to the preparation and presentation of the
Financial Statements.

Other commitments

The Board of Management pledges that the Corporation complies with Decree No. 155/2020/ND-CP

dated 31 December 2020 on detailing and guiding the implementation of a number of articles of the Law

on Securities and the Company does not violate the obligations of information disclosure in accordance

with the regulations of the Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry

of Finance guiding the disclosure of information on Securities Market and the Circular No. 68/2024/TT-

BTC dated 18 September 2024 issued by the Ministry of Finance amending and supplementing some
ss5-of the-Circular No. 96/2020/TT-BTC.

L

Hanoi, 31 March 2026




aasc

No.: 310326.002/BCTC.KTS
INDEPENDENT AUDITOR'S REPORT

To:  Shareholders, Board of Directors and Board of Management
PetroVietnam Construction Joint Stock Corporation

We have audited the accompanying Separate Financial Statements of Petrovietnam Construction
Joint Stock Corporation prepared on 31 March 2026, from page 06 to 48 including: Separate
Statement of Financial position as at 31 December 2025, Separate Statement of Income, Separate

Statement of Cash flows and Notes to the Separate Financial Statements for the fiscal year ended
as at 31 December 2025.

Board of Management's Responsibility

The Board of Management is responsible for the preparation and presentation of Separate Financial
Statements that give a true and fair view in accordance with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and the statutory requirements relevant to the
preparation and presentation of Financial Statements and for such internal control as directors
determines is necessary to enable the preparation and presentation of Separate Financial
Statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Separate Financial Statements based on our
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. However,
due to the matters described in the "Basis for Disclaimer of Opinion” paragraph, we were unable to
obtain sufficient appropriate evidence as a basis for expressing a opinion on the Separate Financial
Statements.

Basis for Disclaimer of Opinion

We were unable to assess the effect of the following matters on the Corporation's Separate
Financial Statements for the fiscal year ended as at 31 December 2025 (attached):

1. As at 31 December 2025, the Separate Financial Statements of the Corporation reflect the
following: Accumulated loss (code 421) of VND 3,780.76 billion (compared to VND 3,791.28
billion as at 01 January 2025) current liabilities (code 310) of VND 3,790.58 billion exceeding
current assets (code 100) by 962.41 billion (as at 01 January 2025, current liabilities were
3,874.35 billion, exceeding current assets by VND 235.42 billion), overdue debts of VND 758.43
billion (compared to 748.45 billion as at 01 January 2025). These factors, along with the
disclosures in Note 1, raise significant doubts about the Corporation’s ability to continue as a
going concern. The Corporation's continuing operations depend on plans to recover debts,
restructure investments, complete and finalize works in progress to recover funds, and obtain
financial support from shareholders and creditors. Within the scope of our review report on the
Financial Statements, we do not have sufficient information to evaluate the appropriateness and
effectiveness of these plans.

2. As at 31 December 2025, the Corporation recorded a loan receivable of VND 200 billion lent to
Lam Kinh Hotel Joint Stock Company to support its operations (the same amount was recorded
as at 01 January 2025), for which a provision of VND 124 4 billion had been made (unchanged
from 01 January 2025) (see Note 7). We were unable to obtain sufficient evidence regarding the
recoverable amount of this receivable as at both 31 December 2025 and 01 January 2025.
Consequently, we could not determine whether any adjustments to these amounis are
necessary.
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3. As at 31 December 2025, the cost of work in progress for the Vung Ang 1 Thermal Power Plant
Project (see Note 10) and the Quang Trach 1 Thermal Power Plant Project (See Note 13)
amounted to approximately VND 234.1 billion and VND 25.8 billion, respectively (the same
amounts were reported as at 01 January 2025). As at the reporting date of the Separate
Financial Statements, the Corporation was still working with the relevant authorities on (1)
approval for adjustments relating to unexpected expenses incurred in the Vung Ang 1 Thermal
Power Plant Project and (2) the acceptance and finalization of the Corporation's incurred
expenses for the Quang Trach 1 Thermal Power Plant Project. We were unable to obtain
sufficient evidence regarding the net realizable value of these works in progress as at both 31
December 2025 and 01 January 2025. Consequently, we could not determine whether any
adjustments to these amounts are necessary.,

4. Note 15 of the Separate Financial Statements presents the balance of construction in progress
including projects for which the Corporation acts as the Investor that have been suspended since
prior years. As at 31 December 2025, the carrying amount relating to the PetroVietnam
University Urban Area Project was VND 3.88 billion. As at 01 January 2025, the total carrying
amount relating to PetroVietnam University Urban Area Project and the Tien Giang Petroleum
Industrial Park Project was VND 5.72 billion. We were unable to obtain adequate documentation
regarding the potential future economic benefits of these projects. Consequently, we could not
determine whether any adjustments to these amounts are necessary.

5. As at 31 December 2025, the Corporation held investments in subsidiaries, associates and other
entities with a total book value of VND 911.58 billion and an impairment provision of VND 861.84
billion. These investments were provided for impairment based on the latest financial statements
available to the Corporation (see Note 4). We were unable to obtain adequate documentation
regarding the impairment losses on these investments and to perform alternative procedures to
assess the adequacy of the impairment provision as at 31 December 2025. Therefore, we could
not determine whether adjustments to these figures are necessary.

Disclaimer of Opinion

Because of the significance of the matter described in the "Basis for Disclaimer of Opinion”
paragraph, we were unable to obtain sufficient appropriate evidence as a basis to form a conclusion
on the Separate Financial Statements. Accordingly, we do not express a opinion on these Financial
Statements.

Emphasis of Matter

As presented in Note 34 of the Separate Financial Statements, as at 31 December 2025, the
Corporation had certain contingent liabilities, for which the final outcome of the related obligations
has not yet been determined.

Qur opinion is not modified in respect of this matter.
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Pﬁiﬁ*lriﬁﬁ Tuan Nguyen Duy Quang

Deputy General Director Auditor
Registered Auditor No.: 0777-2023-002-1 Registered Auditor No.: 3363-2025-002-1

Hanoi, 31 March 2026




Petrovietnam Construction Joint Stock Corporation
14th Floor, VPI Tower, 167 Trung Kinh Street,
Yen Hoa Ward, Hanol

Separate Financial Statements
For the fiscal year ended
as at 31 December 2025

SEPARATE STATEMENT OF FINANCIAL POSITION

As at 31 December 2025

Code ASSETS Note 31/12/2025 01/01/2025

VND VND
100 A. CURRENT ASSETS 2,828,165,643,136 3,638,934,763,990
110 |. Cash and cash equivalents 3 185,725,106,002 354,571,200,087
111 1. Cash 97,425,106,002 198,571,200,087
112 2. Cash equivalents 88,300,000,000 156,000,000,000
120 |l. Short-term investments 4 189,752,688,190 154,509,326,478
121 1. Trading securities 14,600,000,000 14,600,000,000
122 2. Provision for diminution in value of trading (13,885,000,000) (13,885,000,000)

securities

123 3. Held-to-maturity investments 189,037,688,190 153,794,326,478
130 lil. Short-term receivables 1,622,574,306,650 1,632,922,337,631
131 1. Short-term trade receivables 5 1,254,222,367,326 1,309,321,214,277
132 2. Short-term prepayments to suppliers 6 559,356,145,583 558,689,562,551
135 3. Short-term loan receivables T 355,676,953,493 355,676,953,493
136 4. Other short-term receivables 8 329,532,380,817 286,750,465,332
137 5. Provision for short-term doubtful debts (876,939,596,695) (878,240,846,048)
139 6. Shortage of assets awaiting resolution 726,056,126 724,988,026
140 V. Inventories 10 771,647,894,657 1,383,604,585,419
141 1. Inventories 771,647,894,657 1,395,015,419,627
149 2. Provision for devaluation of inventories - (11,410,834,208)
150 V., Other short-term assets 58,465,647,637 113,327,314,375
151 1. Short-term prepaid expenses 11 337,369,949 217,796,265
152 2. Deductible VAT 36,776,863,875 91,752,277,880
153 3. Taxes and other receivables from State 18 21,351,413,813 21,357,240,230

budget
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Petrovietnam Construction Joint Stock Corporation

14th Floor, VP| Tower, 167 Trung Kinh Street,

Yen Hoa Ward, Hanoi

Separate Financial Statements
For the fiscal year ended
as at 31 December 2025

SEPARATE STATEMENT OF FINANCIAL POSITION

Code ASSETS

200

210
216

220
221
222
223
227
228
229

230
231

240
241
242
250

251
252

253
254

255

260
261

270

B. NON-CURRENT ASSETS

l. Long-term receivables
1. Other long-term receivables

Il. Fixed assets
1. Tangible fixed assets

- Historical cost

- Accumulated depreciation
2. Intangible fixed assets

- Historical cost

- Accumulated depreciation

lil. Investment properties
- Historical costs

IV. Long-term assets in progress

1. Long-term work in progress
2. Construction in progress

V. Long-term investments
1. Investments in subsidiaries

2. Investments in joint ventures and

associates

3. Equity investments in other entities
4. Provision for devaluation of long-term

investments
5. Held-to-maturity investments

VI. Other long-term assets
1. Long-term prepaid expenses

TOTAL ASSETS

As at 31 December 2025
(Continued)

Note 31/12/2025 01/01/2025
VND VND

1,420,147,720,795 687,737,485,893
22,893,210,988 22,893,210,988

8 22,893,210,988 22,893,210,988
9,840,937,675 10,497,124,460

12 9,595,937,665 10,152,124,454
50,296,874,592 50,296,874,592
(40,700,936,927)  (40,144,750,138)

13 245,000,010 345,000,006
5,505, 180,340 5,505,180,340
(5,260,180,330) (5,160,180,334)

14 24,089,000,000 .
24,089,000,000 :

15 167,308,721,200 158,163,600,046
35,451,655,392 24,471,433,315
131,857,065,808 133,602,166,731

4 1,191,490,011,281 490,360,967,556
1,384,909,968,398  1,384,909,968,398
735440,467,055  735,449,467,055
170,595,000,000 191,595,000,000
(1,809,149,544,172)  (1,821,593,467,897)
709,685,120,000 .
4,525,839,651 5,822,582,843

11 4,525,839,651 5,822,562,843
4,248,313,363,931 __4,326,672,249,883




Petrovietnam Construction Joint Stock Corporation
14th Floor, VP| Tower, 167 Trung Kinh Street,
Yen Hoa Ward, Hanoi

Separate Financial Statements
For the fiscal year ended
as at 31 December 2025

o 3

SEPARATE STATEMENT OF FINANCIAL POSITION

As at 31 December 2025
{Continued)

Code CAPITAL Note 31/12/12025 01/01/2025
(adjusted)

VND VND

300 C.LIABILITIES 3,951,612,858,730  4,040,498,219,300
310 | Current liabilities 3,790,579,194,052  3,874,354,502,480
311 1. Short-term trade payables 16 2,403,857,774,213 2,584,563,934,007
312 2. Short-term prepayments from customers 17 222,013,426,232 178,580,304,121
313 3. Taxes and other payables to State budget 18 4,465,686,270 2,441,499,047
314 4. Payables to employees 16,553,852,188 15,062,073,834
3156 5. Short-term accrued expenses 19 82,920,795,495 94,861,379,122
318 6. Short-term unearned revenue 20 26,699,779,405 1,447 841,545
319 7. Other short-term payables 21 422,934,087,512 419,672,124,755
320 8. Short-term borrowings and finance lease 22 618,415,003,810 585,006,557,122

liabilities
322 9. Bonus and welfare fund (7,281,211,073) (7,281,211,073)
330 Il. Non-current liabilities 161,033,664,678 166,143,716,820
333 1. Long-term accrued expenses 19 115,497,608,588 115,497,608,588
336 2. Long-term unearned revenue 20 45,522,199,903 50,632,252,045
337 3, Other long-term payables 21 13,856,187 13,856,187
400 D.OWNER'S EQUITY 296,700,505,201 286,174,030,583
410 | Owner's equity 23 296,700,505,201 286,174,030,583
411 1. Contributed capital 4.000,000,000,000 4,000,000,000,000
411a - Ordinary shares with voting rights 4,000,000,000,000  4,000,000,000,000
415 2. Treasury shares (29,710,000) (29,710,000)
418 3. Development and investment funds 76,986,992,734 76,986,992,734
420 4. Other reserves 500,000,000 500,000,000
421 5. Retained earnings (3,780,756,777,533)  (3,791,283,252,151)
421a - Retained earnings accumulated to (3,791,283,252,151)  (3,795,404,143,311)
previous year

421b - Retained earnings of the current year 10,626,474,618 4,120,891,160
440 TOTAL CAPITAL 4,248,313,363,931 4,326,672,249,883

Vu Thi Cham

Preparer

Vu Minh Cong
Chief Accountant
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=31 March 2026
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Petrovietnam Construction Joint Stock Corporation
14th Floor, VPI Tower, 167 Trung Kinh Street,

Separate Financial Statements
For the fiscal year ended

Yen Hoa Ward, Hanoi as at 31 December 2025

SEPARATE STATEMENT OF INCOME

Year 2025
Code ITEMS Note Year 2025 Year 2024
VND VND
01 1. Revenue from sales of goods and 25 1,003,018,521,687 530,359,037,999
rendering of services
10 2. Net revenue from sales of goods and 1,003,018,521,687 530,359,037,999
rendering of services
11 3. Cost of goods sold and services 26 978,823,709,215 541,859,855,843
rendered
20 4. Gross profit from sales of goods and 24,194,812,472 (11,500,817,844)
rendering of services
21 5. Financial income 27 29,237,703,425 37,971,144,758
22 6. Financial expense 28 (1,428,963,692) 57,178,961,923
23 In which: Interest expense 4,305,077,369 8,446,758,758
26 7. General and administrative expenses 29 49,780,912,313 5,153,920,247
30 8. Net profit from operating activities 5,080,567,276 (35,862,555,256)
31 9. Other income 30 8,376,349,381 40,714,076,908
32  10. Other expenses 31 2,930,442,039 730,630,492
40  11. Other profit 5,445,907,342 39,983,446,416
50 12. Total net profit before tax 10,526,474,618 4,120,891,160
91 13. Current corporate income tax expense 32 - -
60 14, Profit after corporate income tax 10,526,474.618 4,120,891,160
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Petrovietnam Construction Joint Stock Corporation
14th Floor, VPI Tower, 167 Trung Kinh Street,
Yen Hoa Ward, Hanoi

Separate Financial Statements
For the fiscal year ended
as at 31 December 2025

Year 2025
(Indirect method)
Code ITEMS Note Year 2025 Year 2024
VND VND
|. CASH FLOWS FROM OPERATING ACTIVITIES
01 1. Profit before tax 10,526,474,618 4,120,891,160
2. Adjustment for
02 - Depreciation and amortization of fixed assets 656,186,785 1,093,546,962
and investment properties
03 - Provisions (36,536,090,922) (38,667,089,268)
04 - Exchange gains / losses from retranslation of 15,862,732 (4,275,931,351)
monetary items denominated in foreign currency
05 - Gains / losses from investment activities (7,054,550,347) (9,233,574,666)
06 - Interest expense 4,305,077,369 8,446,758,758
08 3. Operating profit before changes in (28,087,039,765) (38,515,398,405)
working capital
09 -Increase / decrease in receivables 62,344,503,143 142,798,544,116
10 - Increase / decrease in inventories 623,767,386,529 57,183,213,866
11 - Increase / decrease in payables (126,339,768,154) (61,682,700,381)
12 - Increase / decrease in prepaid expenses 1,177,169,508 2,037,342,883
14 - Interest paid (194,116,473) (4,130,381,918)
16 - Other receipts from operating activities 2,070,300,000 1,215,000,000
17 - Other payments on operating activities (1,903,000,000) (1,240,000,000)
20 Net cash flow from operating activities 532,835,434,788 97,665,620,161
Il. CASH FLOWS FROM INVESTING ACTIVITIES
21 1. Purchase or construction of fixed assets (289,000,000) -
and other long-term assets
22 2. Proceeds from disposals of fixed assets - 2,523,171,380
and other long-term assels
23 3. Loans and purchase of debt instruments (764,928,481,712) (148,000,000,000)
from other entities
24 4. Collection of loans and resale of debt 20,000,000,000 200,000,000,000
instrument of other entities
27 5. Interest and dividend received 10,143,368,883 5,554,480,701
30 Net cash flow from investing activities (735,074,112,829) 60,077,652,081
lll. CASH FLOWS FROM FINANCING ACTIVITIES
33 1. Proceeds from borrowings 71,524,989,291 56,675,477,205
34 2. Repayment of principal (38,116,542,603) (114,604,984,769)
40 Net cash flow from financing activities 33,408,446,688 (57,929,507,564)
50 Net cash flows in the year (168,830,231,353) 99,813,764,678
60 Cash and cash equivalents at the 354,571,200,087 250,481,504,058
beginning of the year
61  Effect of exchange rate fluctuations (15,862,732) 4,275,931,351
70  Cash and cash equivalents at the end 3 185,725,106,002 354,571,200,087
nf the year
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SEPARATE STATEMENT OF CASH FLOWS

Vu Thi Cham
Preparer
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Petrovietnam Construction Joint Stock Corporation
14th Floor, VPI Tower, 167 Trung Kinh Street, For the fiscal year ended
Yen Hoa Ward, Hanoi as at 31 December 2025

Separate Financial Statements

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
Year 2025

GENERAL INFORMATION

PetroVietnam Construction Joint Stock Corporation ("the Corporation®), an entity under
management of Vietnam National Industry - Energy Group (PVN), formerly known as PetroVietnam
Construction Joint Stock Company, was established in Vietnam by privatizing Petroleum Design
and Construction Company pursuant to Decision No. 532/QD-TCCB dated 26 March 2004 of the
Minister of Industry (currently known as the Ministry of Industry and Trade). PetroVietnam
Construction Joint Stock Company operates under Business Registration Certificate for Joint Stock
Company No. 4903000232 dated 13 March 2006 issued by Department of Planning and
Investment of Ba Ria - Vung Tau Province.

Pursuant to Resolution No. 3604/NQ-DKVN dated 26 October 2007, the Board of Members of
Vietnam National Industry - Energy Group approved the proposal on transfer of Petro Construction
Joint Stock Company into PetroVietnam Construction Joint Stock Corporation, operating under
parent-subsidiary model. The Corporation operates under Business Registration Certificate for
Joint Stock Company No. 3500102365 dated 20 December 2007 and the 23th amendment dated
13 November 2025 issued by Hanoi Department of Finance.

The Corporation's head office is located at 14th Floor, VPI Tower, 167 Trung Kinh Street, Yen Hoa
Ward, Hanoi City.

The total charter capital of the Corporation is VND 4,000,000,000,000, equivalent to 400,000,000
shares, with the par value of VND 10,000 per share.

The total number of employees as at 31 December 2025 140 people (as at 01 January 2025: 154
people).

Business field: Construction
Business activities

Principal business activities of the Corporation include: construction and installation works of
industrial and civil projects.

The Corporation’s operation during the period that affects the Separate Financial Statements:

During the year, the Corporation continued the implementation of the Thai Binh 2 Thermal Power
Plant project with an expected gross loss rate of 0.67%, pursuant to the Board of Directors
provisional approval of the EPC Contract implementation plan for the project. The project is
currently in the preparation for final settlement. During the year, the Corporation accelerated the
acceptance and handover of the remaining major construction works, which resulted in a significant
increase in construction revenue and the corresponding cost of sales compared to the prior year.
Meanwhile, financial expenses decreased sharply, due to reversal of impairment losses on
investments, primarily relating to the investment in Binh Son Petroleum Construction Joint Stock
Company amounting to VND 32.54 billion. Additionally, general and administrative expenses
increased as the Corporation recognised fewer reversals of provision for doubtful debt following the
reassessment of the recoverability of outstanding balances compared to the previous year. These
factors were the primary drivers behind the significant fluctuations in the Corporation's results of
operations for the year.

Applying going concern assumption:

As at 31 December 2025, the Separate Financial Statements of the Corporation reflect the
following: Accumulated loss (code 421) of VND 3,780.76 billion (compared to VND 3,791.28 billion
as at 01 January 2025) current liabilities (code 310) of VND 3,790.58 billion exceeding current
assels (code 100) by 962.41 billion (as at 01 January 2025, current liabilities were 3,874.35 billion,
exceeding current assets by VND 235.42 billion); overdue debts of VND 758.43 billion (compared
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Petrovietnam Construction Joint Stock Corporation

Separate Financial Statements

14th Floor, VPI Tower, 167 Trung Kinh Street, For the fiscal year ended
Yen Hoa Ward, Hanoi as at 31 December 2025

2.1

22

2.3

to 748.45 billion as at 01 January 2025). These factors raise significant doubts about the
Corporation's ability to continue as a going concern. The Corporation's continuing operations
depend on plans to recover debts, restructure investments, complete and finalize works in progress
to recover funds, and obtain financial support from shareholders and creditors.

Corporate structure

The Corporation's member entities are as follows:

Name Address Main business activities
Thai Binh 2 Thermal Power Plant Hung Yen Managing Thai Binh 2 Thermal
Project Management Unit Power Plant Project

Vung Ang - Quang Trach Project Ha Tinh Managing Vung Ang - Quang
Management Unit Trach Project

Southern Projects Management Unit  Ho Chi Minh City Project management
Polyester Plant Project Management  Hai Phong Project management

Unit

Ethanol Phu Tho Plant Project Phu Tho Project management
Management Unit

Northern Branch Hanoi Construction

Information of Subsidiaries, Associates of the Corporation is provided in Note 04.
Comparability of information on Separate Financial Statements

The information in the Separate Financial Statements has been consistently presented by the
Corporation and is comparable between accounting periods.

ACCOUNTING SYSTEM AND ACCOUNTING POLICY

Accounting period and accounting currency

Annual accounting period commences on 01 January and ends on 31 December.

The Corporation maintains its accounting records in Vietnamese Dong (VND).

Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-
BTC dated 22 December 2014 by the Ministry of Finance and the Circular No. 53/2016/TT-BTC
dated 21 March 2016 issued by the Ministry of Finance amending and supplementing some articles
of the Circular No. 200/2014/TT-BTC.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued by
the State. The Financial Statements are prepared and presented in accordance with regulations of

each standard and supplementary document as well as with current Accounting Standards and
Accounting System.

Basis for preparation of the Separate Financial Statements
The Separate Financial Statements are presented based on historical cost principle.

The Separate Financial Statements of the Corporation are prepared based on summarization of the
financial statements of the independent accounting entities and the head office of the Corporation.
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Petrovietnam Construction Joint Stock Corporation

Separate Financial Statements

14th Floor, VPI Tower, 167 Trung Kinh Street, For the fiscal year ended
Yen Hoa Ward, Hanoi as at 31 December 2025

2.4

2.5

The Separate Financial Statements of the Corporation are prepared based on summarization of
transactions incurred of dependent accounting entities and the head office of the Corporation.

The Users of the Separate Financial Statements should study the Separate Financial Statements
combined with the Consolidated Financial Statements of the Corporation and its subsidiaries for
the fiscal year in order to gain enough information regarding the financial position, operating results
and cash flows of the Corporation.

Accounting estimates

The preparation of Separate Financial Statements in conformity with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and legal regulations relating to financial
reporting requires the Board of Management to make estimates and assumptions that affect the
reported amounts of liabilities, assets and disclosures of contingent liabilities and assets at the date
of the Separate Financial Statements and the reported amounts of revenues and expenses during
the fiscal year.

The estimates and assumptions that have a material impact in the Separate Financial Statements
include:

- Provision for bad debts;

- Provision for devaluation of inventory;

- Provision for payables;
Estimated allocation of prepaid expenses;
Estimated useful life of fixed assets;
Classification and provision of financial investments;
Estimated corporate income tax;

Such estimates and assumptions are continually evaluated. They are based on historical
experience and other factors, including expectations of future events that may have a financial
impact on the Corporation and that are assessed by the Board of Management to be reasonable
under the circumstances.

Foreign currency transactions

Foreign currency transactions during the year are translated into Vietnam Dong using the actual
rate at fransaction date.

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the
reporting date of Separate Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly
conducts transaction,

. For cash deposited in bank, applying the bid rate of the commercial bank where the Company
opens its foreign currency accounts;

- For liability accounts, applying the offer rate of the commercial bank where the Company
regularly conducts transactions.

All exchange differences arising as a result of transactions or revaluation at the balance sheet date
shall be recorded into the financial income or expense in the year.

Cash and cash equivalents
Cash comprises cash on hand, demand deposits.
Cash equivalents are short-term investments with the maturity of no more than 3 months from the

date of investment, that are highly liquid and readily convertible into known amount of cash and
that are subject to an insignificant risk of conversion into cash.
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Petrovietnam Construction Joint Stock Corporation

Separate Financial Statements

14th Floor, VPI Tower, 167 Trung Kinh Street, For the fiscal year ended
Yen Hoa Ward, Hanoi as at 31 December 2025
2.7 Financial investments

2.8

2.9

Trading securities are initially recognized at original cost which includes purchase prices plus any
directly attributable transaction costs such as brokerage, transaction fee, cost of information
provision, taxes, bank's fees and charges, After initial recognition, trading securities are measured
at original cost less provision for diminution in value of trading securities. Upon liquidation or

transfer, cost of trading securities is determined using first in first out method or weighted average
method.

Investmenits held to maturity comprise term deposits held to maturity to earn profits periodically.

Investments in subsidiaries, joint ventures or associates are initially recognized at original cost.
After initial recognition, value of these investments is measured at original cost less provision for
devaluation of investments.

Investments in other entities comprise investments in equity instruments of other entities without
having control, joint control, or significant influence on the investee. These investments are initially
stated at original cost. After initial recognition, these investments are measured at original cost
less provision for devaluation of investments.

For dividends received in the form of shares, only the number of shares received is recorded
without any increase in the investment value and financial income.

Provision for devaluation of investments is made at the end of the year as follows:

- Investments in trading securities: provision shall be made on the basis of the excess of original
cost of the investments recorded in the accounting book over their market value at the provision
date.

- Investments in subsidiaries, joint ventures or associates: provision shall be made based on the
Separate Financial Statements/Consolidated Financial Statements (if the investee is a parent
company) of subsidiaries, joint ventures or associates at the provision date.

- Long-term investments (other than trading securities) without significant influence on the
investee: If the investment in listed shares or the fair value of the investment is determined
reliably, provisions shall be made on the basis of the market value of the shares; if the fair value
of the investment is not determined at the reporting date, provision shall be made based on the
Financial Statements at the provision date of the investee.

- Investments held to maturity: provision for doubtful debts shall be made based on the recovery
capacity in accordance with statutory regulations.

Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of
currency and other factors according to requirements for management of the Corporation. The
receivables shall be classified into short-term receivables or long-term receivables on the separate
financial statements according to their remaining terms at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic
contract, a loan agreement, a contractual commitment or a promissory note and for receivables
that are not due but difficult to be recovered. Accordingly, the provisions for overdue debts shall be
based on the due date stipulated in the Initial sale contract, exclusive of the debt rescheduling
between contracting parties and the case where the debts are not due, but the debtor is in
bankruptcy, in dissolution, or missing and making fleeing or estimating the possible losses.

Inventories
Inventories are initially recognized at original cost including purchase price, processing cost and
other costs incurred in bringing the inventories to their location and condition at the time of initial

recognition. After initial recognition, at the reporting date, inventories are stated at the lower of cost
and net realizable value.
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Petrovietnam Construction Joint Stock Corporation

Separate Financial Statements

14th Floor, VPI Tower, 167 Trung Kinh Street, For the fiscal year ended
Yen Hoa Ward, Hanoi as at 31 December 2025

210

2.11

212

213

Net realizable value is estimated based on the selling price of the inventory minus the estimated
costs for completing the products and the estimated costs needed for their consumption.

The cost of inventory is calculated using weighted average method.
Inventory is recorded by perpetual method.

Method for valuation of work in process at the end of the year: The value of work in progress is
recorded for each construction project which is incomplete or revenue is unrecognised,
corresponding to the amount of work in progress at the end of the year.

Provision for devaluation of inventories made at the end of the period is based on the excess of
original cost of inventory over their net realizable value.

Fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using
time, fixed assets (tangible and intangible) are recorded at cost, accumulated depreciation and
carrying amount

Subsequent measurement after initial recognition

If these costs augment future economic benefits obtained from the use of tangible fixed assets are
extended to their initial standards conditions, these costs are capitalized as an incremental in their
historical cost.

Other costs incurred after tangible fixed assets have been put into operation such as repair,
maintenance and overhaul costs are recognized in the Separate Statement of Income in the year in
which the costs are incurred.

Fixed assets are depreciated (amortized) using the straight-line method over their estimated useful lives
as follows:

- Buildings, structures 05 -25 years
- Machinery, equipment 05 -10 years
- Vehicles, Transportation equipment 06 - 10 years
- Office equipment 03 - 07 years
- Management software 03 years

Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the
balance sheet date and is recognised in historical cost. This includes costs of construction,
installation of equipment and other direct costs.

Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of

ownership are retained by the lessor. Payments made under operating leases are charged to
Statement of Income on a straight-line basis over the period of the lease.

Prepaid expenses

The expenses incurred but related to operating results of several accounting periods are recorded
as prepaid expenses and are allocated to the operating results in the following accounting periods.

The calculation and allocation of long-term prepaid expenses to operating expenses in each

accounting period should be based on the nature of those expenses to select a reasonable
allocation method and criteria.
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Separate Financial Statements

14th Floor, VP!l Tower, 167 Trung Kinh Street, For the fiscal year ended
Yen Hoa Ward, Hanoi as at 31 December 2025

214

2.15

2.16

217

218

2.19

Types of prepaid expenses include:

- Tools and supplies include assets which are possessed by the Corporation in an ordinary course
of business, with historical cost of each asset less than 30 million dongs and therefore not eligible
for recording as fixed asset under current legal regulations. The historical cost of tools and
supplies are allocated on the straight-line basis from 01 to 03 years;

- Other prepaid expenses are recorded at their historical costs and allocated on the straight-line
basis from 01 to 03 years,

- Prepaid office rental expenses are recognized at cost and amortized on a straight-line basis
over the lease term specified in the contract..

Payables

The payables shall be recorded in detail in terms of due date, payable entities, types of currency
and other factors according to the requirements for management of the Corporation. The payables
shall be classified into short-term payables or long-term payables on the separate financial
statements according to their remaining terms at the reporting date.

Borrowings

Borrowings shall be recorded in details in terms of lending entities, loan agreement and terms of
borrowings. In case of borrowings denominated in foreign currency, they shall be recorded in
details in terms of types of currency.

Borrowing costs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting
those which are directly attributable to the construction or production of a qualifying asset are
capitalized as part of the cost of that asset in accordance with VAS No. 16 "Borrowing costs”.
Besides, regarding borrowings serving the construction of fixed assets and investment properties,
the interests shall be capitalized even when the construction duration is under 12 months.

Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided
for the customers during the reporting period, but the payments for such goods or services have
not been made.

The recording of accrued expenses as operating expenses during the year shall be carried out
under the matching principle between revenues and expenses during the year. Accrued expenses
are settled with actual expenses incurred. The difference between accrued and actual expenses Is
reverted.

Unearned revenues

Unearned revenues include prepayments from customers for one or many accounting periods
relating to asset leasing.

Unearned revenues are transferred to revenue from sale of goods and rendering of services with
the amount corresponding to each accounting period.

Owner’s equity

Owner's equity is stated at actually contributed capital of owners.

Treasury shares bought before the effective date of the Securities Law 2019 (01 January 2021) are
shares issued by the Company and bought-back by itself, but these are not cancelled and may be

re-issued subsequently in accordance with the Law on Securities. Treasury shares bought after 01
January 2021 will be cancelled and adjusted to reduce equity.
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Petrovietnam Construction Joint Stock Corporation

Separate Financial Statements

14th Floor, VPI Tower, 167 Trung Kinh Street, For the fiscal year ended
Yen Hoa Ward, Hanoi as at 31 December 2025

2.20

2.21

2.22

Retained earnings are used to present the Corporation's operating results (profit, loss) after
corporate income tax and profits appropriation or loss handling of the Company.

The Corporation's net profit after tax is distributed to the following funds according to
recommendation of the Board of Directors and approval of shareholders at annual General Meeting
of Shareholders:

- Development and investment funds: The fund is reserved for the purpose of business
expansion or in-depth investment of the Corporation.

- Bonus and welfare fund and bonus for the Board of Management: The fund is reserved for the
purpose of bonus, material incentives, common benefit and increasing welfare for employees
and presented as a liability on the Separate Statement of Financial Position.

Revenue

Revenue is recognized to extent that it is probable that the economic benefits will flow to the
Corporation and the revenue can be reliably measures regardless of when payment is being made.
Revenue is measured at the fair value of the consideration received, excluding discounts, rebates,
and sales returns.

Construction contract revenue

- In case the construction contract stipulates that the contractor is paid according to the value of
the volume performed, when the results of construction contract performance are reliably
determined and confirmed by the customer, then revenue, contract-related costs are recorded
in proportion to the completed work confirmed by the customer in the year reflected on the
invoice.

Revenue from rendering of services:

. The percentage of completion of the transaction at the Balance sheet date can be measured
reliably.

Financial income

Financial incomes include income from assets yielding interest, royalties, dividends and other
financial gains by the Corporation shall be recognised when the two conditions are satisfied:
It is probable that the economic benefits associated with the transaction will flow to the
Corporation; and
- The amount of the revenue can be measured reliably.

Dividend income shall be recognised when the Corporation's right to receive dividend Is
established.

Cost of goods sold and services rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold
or services rendered during the year, and recorded on the basis of matching with revenue and on a
orudence basis. Cases of loss of materials and goods exceeded the norm, labour cost and fixed
manufacturing overheads not allocated to the value of inventory, provision for devaluation of
inventory, abnormal expenses and losses of inventories after deducting the responsibility of
collective and individuals concerned, etc. is recognized fully and promptly into cost of goods sold in
the year even when products and goods have not been determined as sold.

Financial expenses
ltems recorded into financial expenses comprise:

- Expenses or losses relating to financial investment activities;
- Borrowing costs,
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2.23

2.24

2.25

- Losses from the disposal and transfer of short-term securities, transaction cost of selling
securities;

- Provision for diminution in value of trading securities price; provision for losses from investment
in other entities, losses from sale of foreign currency, exchange loss, etc.

The above items are recorded by the total amount arising in the year without offsetting against
financial income..

Corporate income tax
Current corporate income lax expenses

Current corporate income tax expenses are determined based on taxable income during the fiscal
year and current corporate income tax rate.

Current corporate income tax rate

The Corporation is subject to corporate income tax of 20% for the operating activities which has
taxable income for the fiscal year.

Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly
influence the other party in making decisions about the financial policies and activities. The
Corporation's related parties include:

- Companies, directly or indirectly through one or more intermediaries, having control over the
Corporation or being under the control of the Corporation, or being under common control with
the Corporation, including the Corporation's parent, subsidiaries and associates;

Individuals, directly or indirectly, holding voting power of the Corporation that have a significant
influence on the Corporation, key management personnel including directors and employees of
the Corporation, the close family members of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of
the voting power or have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of
Separate Financial Statements, the Corporation should consider the nature of the relationship
rather than the legal form of the relationship.

Details of related party transactions are presented in the Consolidated Financial Statements for the

fiscal year ended as at 31 December 2025 of the Corporation published concurrently by the
Corporation in its Consolidated Financial Statements and Separate Financial Statements

Segment information
Due the Corporation operates mainly in the construction field, which takes place primarily within the

territory of Vietnam, the Corporation does not prepare segment reports by business field or by
geographical area.
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Petrovietnam Construction Joint Stock Corporation Separate Financial Statements
14th Floor, VPI Tower, 167 Trung Kinh Street, For the fiscal year ended
Yen Hoa Ward, Hanoi as at 31 December 2025

3  CASH AND CASH EQUIVALENTS

31/12/2025 01/01/2025

VND VND

Cash on hand 438,382,223 409,150,412
Demand deposits 06,986,723,779 198,162,049,675
Cash equivalents (i) 88,300,000,000 156,000,000,000

185,725,106,002 354,571,200,087

(i) As at 31 December 2025, cash equivalent included with maturities from 01 to 03 months
amounting to VND 88,300,000,000, placed at the Ha Dong Branch of the Joint Stock
Commercial Bank for Investment and Development of Vietnam, bearing interest rates ranging
from 1.6%/year to 1.9%/year.

4  FINANCIAL INVESTMENTS

a) Held to maturity investments

31/12/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
Short-term 189,037,688,190 - 153,794,326,478 -
investments
Term deposits (i) 189,037,688,190 - 153,794,326,478 -
Long-term 709,685,120,000 - - -

Term deposits (ii) 709,685,120,000 - . -

898,722,808,190

153,794,326,478 -

(i) As at 31 December 2025, term deposits with maturities over 06 months and under 12 months,
amounting to VND 189,037,688,190, were placed at Vietnam Joint Stock Commercial Bank for
Investment and Development — Ha Dong Branch, with interest rates ranging from 2.9%/year o
4 4%/year. These deposits are pledged as collateral for loans at this bank (see Note 22)

(i) As at 31 December 2025, term deposits with maturities over 38 months amounting to USD

28,180,000, were placed at Vietnam Joint Stock Commercial Bank for Investment and
Development - Ha Dong Branch, with interest rates at 0%/year.

b) Trading securities

31/12/2025 01/01/2025
QOriginal cost Provision QOriginal cost Provision
VND VND VND VND
Shares 14,600,000,000 (13,885,000,000) 14,600,000,000 (13,885,000,000)

Petroleum Internal and  14,600,000,000 (13,885,000,000) 14,600,000,000 (13,885,000,000)
External Equipment
JSC

__14,600,000,000 (13,885,000,000) _ 14,600,000,000 (13,885,000,000)
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Petrovistnam Construction Joint Stock Corporation Separate Financial Statements
14th Floor, VPl Tower, 167 Trung Kinh Street, Yen Hoa Ward, Hanoi For the fiscal year ended as at 31 December 2025

c) Equity invesiments in other entities

. INN22025 _ Q01012026 .
Stock Diniginal cast Provision Rata of Original cost  Provision (Adjustod) Rate of
Code — . voling nights = e YORING rights
WND WND VND WL
Immestmaents in subsidiarios 1,384, 500,968,398 (952 843,565 314) 1,384,900, 960,388  (968,163,348,731)
- Thal Binh Petroleum Trading and Investment JSC 225,000,000, 00 (2B, B804 310 403) T222% 325000000000 (260,509,506 984) T2.22%
- Patoleum Equipment Assembly and Maial Structure JSC PXS  286,227,385833  (238,527,136,667) S0.97% 206227385833 (247,089, 155, T04) 50.97%
- Binh Son Petroleun Constructian JSC 170,000,000, 000 - 52 58%  170,000,000,000 (32,542 332 3a8) 52 S6%
» Patroleum Dong Do JSC PFL 195,180,582 565 {115, 104,353 458) 34.87T% 105,150,582 565 (117 668 521.014) 34 8%
-  Patro Vietnam Urban Development J5C PXC 153532000000  (153,532,000,000) 53.44%  153.532.000,000  (153,532,000,000) 53 44%
- Petroleum Industrial and Civil Construction JSC Pl 153,000,000,000 (83,146,170,407) 51.00%  153,000.000,000 (83,402,972 479 51.00%
-  Petroleum Pipsline & Tank Conatruction JSC PXT 102,000,000,000 (72,639,842 379) 51.00%  102,000,000,000 (73,558,768,204) 51.00%
Irrrastmants in associales TI5 448 467,055 (TDE,316,496,23T) T35, 449 467,065 (703,240,937, 545)
- Sagon Petroleum Construction and investment JSC PSG 83,271,467,055 (83,271 487 ,055) 24 TT% 63,271,467 055 (83,271,467 ,055) 24 T2%
- Duyen Hal Petro Construction Investment J5C 58,050,000,000 (20,475,258 810) A2 48% 58,050,000,000 (26,832 401 T88) 472G
-  Thanh Hoa Pefroleum Construction JSC PVH 75.500,000,000 {75.600,000,000) 36.00% 75,600,000,000 {75,600,000,000) a6 007%
- Mien Trung Pairokeumn Construction JSC XM 72,400,000,000 (72,400,000,000) 48 27T% 72,400,000,000 (T2.400,000,000) AB.27T%
- Petrovietnam - Nghe An Construction Joint Stock PVA £4,365,000,000 {54,395,000,000) 22 84% 54,305 000,000 (54,395 000,000 2 64Y%,
Conporabion
. Lam Kinh Hotel., JSC (i) 57,000,000,000 {57 000,000, 000) 43 16% 57.000,000,000 {57.000,000,000) 43 16%
+  Petroleum Mechanical Executing and Assombly JSC (1) 200,000,000,000  (200,000,000,000) 40.00%  200,000,000,000  (200,000,000,000) 40.00%
- Hanol Petroleum Construction J3C {i) 107 500,000,000 (107 ,500,000,000) A5 A83%  107.500,000,000 (107,500,000, 000) a6 B3N
- Patroleum Interior Decoration JSC (i) PID 18683 000,000 (18,993, 000.000) 40 .98% 19,283,000,000 {16,8083,000,000) 40 08%
-  Hesrnm-PVEC Intomational Design JSC (1) A, 740,000, 000 (3,740 000 000) . D% 3, 740,000,000 (3, 740, 000, 000} il 00
- Patroleum Link Communication and Trading JSC (i) 3,500,000,000 (2.941,771,372) 35.00% 3,500,000,000 {2,700,068,702) 35.00%
Investments in other entitios 170,595,000,000 {149, 980 183,621) 181,585,000,000  (149,588,183,621)
- Ha Long Cement JSC 147 300,000,000  (147.300,000,000) TE8%  147.300,000,000  (147,300,000,000) 7.58%
- Potro Kinh Bac investing And Construction JSC (i) 2,500,000,000 (1,200,935 821) 167% (") 23,500,000,000 {1,200,036821) 158T% (")
= Viginam Port and Infrastructume Consfruction Investment 12,500, 000,000 (1.488 246 800) 2.50% 12 500,000,000 {1,488 246, 800) 2.60%
J5C (i
= Truong Son investment Group JSC{) 3,000, 000,000 3.09% 3,000,000,000 - 3.0
-  Mumber 2 PetroVietnam Construction JSC (i) 2,795,000,000 . 5.00%, 2,795,000,000 - 5 00%
-~  Mumber 4 Patro\Vietnam Building Matenals and 2 500 000,000 = 10, 00% 2,500,000,000 - 10.00%
Construction J5C (i)
2,290,954,435,453 _(1,609.149,544.173) 2,311,854,435,453 _(1.821,503,457,807)

The Corporation has not determined the fair value of financial investments since Vietnamese Accounting Standards and Vietnamese Corporate Accounting
System has nol provided any detailed guidance on the determination of the fair value.

20
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14th Floor, VPI Tower, 167 Trung Kinh Street,
Yen Hoa Ward, Hanoi

Separate Financial Statements
For the fiscal year ended
as at 31 December 2025

Provision for devaluation of investments in subsidiaries:

The Corporation has made a provision for devaluation of investment in Petro Vietnam Urban
Development Joint Stock Company with a value of VND 153.5 billion, based on the unreviewed
financial statements for the second quarter of 2024 of that Company.

Provision for devaluation of investments in associates and other investments:

As at 31 December 2025 the Corporation has made provision for the above financial investments on

the following:
Entity Base for provisions Qriginal cost
VND
Investments for which reviewed financial statements 148,000,000,000
for the fiscal year of 2025 have been obtained
- Thanh Hoa Petroleum Audited Financial 75,600,000,000
Construction JSC Statements as at
31/112/2025
- Mien Trung Petroleum Audited Financial 72,400,000,000
Construction JSC Statements as at
31/12/2025
Investments for which reviewed financial statements 758,044,467,055
for the fiscal year of 2025 haven't been obtained
- Duyen Hai PetroVietnam Audited Financial 58,050,000,000
Investment and Statements as at
Construction JSC 31/12/2024
- HaLong Cement JSC Audited Financial 147,300,000,000
Statements as at
31/12/2024
- QOther entities (i) Latest Financial 552,694,467,055
Statements (i)

Provision

VND
(148,000,000,000)
(75,600,000,000)

(72,400,000,000)

(708,305,678,858)

(29,475,256,810)

(147,300,000,000)

(531,530,422,048)

(i) The Corporation has not yet collected the financial statements for the fiscal year ended as at 31

December 2025 of these companies.

(*) As at 01 January 2025, the value of the investment in Petro Kinh Bac Investing And
Construction JSC ("PVC Kinh Bac") is VND 23.5 billien including 2 parts:

. An amount of VND 2.5 billion in capital contributions incurred before 2010, accounting for 5%
of PVC Kinh Bac's charter capital at that time of VND 50 billion; and

- An amount of VND 21 billion arising in 2010 from a debt offsett arrangement with the amount
advanced by the Corporation to PVC Kinh Bac to support a construction contract, when PVC
Kinh Bac's charter capital was VND 150 billion. This amount was determined to be used by
PVC Kinh Bac to purchase 3,400 m? of land at Plot No. 06, Map sheet No. 20, Hamlet 1, Tam
Dao town, Tam Dao district, Vinh Phuc province (now Tam Dao Commnune, Phu Tho
Province) (“the Tam Dao land lot"), which was then transfer to Mai Phuong Investment

Company Limited ("Mai Phuong").

According to Judgment No.412/2021/HSPT dated 29 September 2021, it was concluded that:

- The incident of advancing construction funds to PVC Kinh Bac Company was against

regulations, and the Tam Dao land lot must be returned to the Corporation;

- The Corporation's capital contribution ratio in Petro Kinh Bac Investing And Construction JSC
will be resolved by the related parties themselves, and if necessary, will be handled in a

separate civil lawsuit.

On 01 June 2022, the Director of the Hanoi Civil Judgment Enforcement Department issued

Enforcement Decision No. 905/QD-CTHSDS based on the above judgment.
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Yen Hoa Ward, Hanoi
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On 27 September 2024, the Corporation received the transfer of the land use rights for 3,400 m*
of land at Plot No. 06, Map Sheet No. 20, Hamlet 1, Tam Dao Town, Tam Dao District, Vinh
Phuc Province, from Mai Phuong Investment Company Limited.

On 27 June 2025, the Corporation was granted the Certificate of Land Use Rights and
Ownership of Assels Attached to Land.

On 24 September 2025, the Board of Directors of the Corporation issued Resolution No.
115/NQ-XLDK approving the adjustment of the Corporation's capital contribution in Petro Kinh
Bac Investing and Construction JSC and the recognition of an increase in assets relating to a
land plot in Tam Dao Commune, Phu Tho Province. Accordingly, as at 31 December 2025, and
the remaining amount of this investment was VND 2,500,000,000, representing voting rights
and an ownership interest of 1.67%

On 31 January 2026, the Board of Directors of the Corporation issued Resolution No. 115/NQ-
XLDK approving the transfer policy reserve price to select an auction practice organization for
the right to use 3.400 m? of land owned by the Corporation at Land Plot No. 6, Map Sheet No.
20, Hamlet 1, Tam Dao Town, Tam Dao District, Vinh Phuc Province (now Tam Dao Commune,
Phu Tho Province). Accordingly, the land plot with an area of 3.400 m? will be offered for public

auction at a starting price of VND 210,633,400,000 (inclusive of value-added tax).

Detailed information about the investee entities as of 31 December 2025 is as follows:

Name of financial investments  Head office ~ Rate of Rate of Principal activities
interest voting
rights
Subsidiary company
Thai Binh Petroleum Trading ThaiBinh  72.22%  72.22% Construction, real estate
and Investment JSC business and services
Petroleum Equipment Ba Ria - 50.97% 50.97% Construction, real estate
Assembly and Metal Structure ~ Vung Tau business
Binh Son Petroleum Quang Ngai 46.51%  52.56% Real estate business,
Construction JSC construction materials
Petroleum Dong Do JSC (ii) Hanoi 34.87% 34.87% Real estate business and
services
Petro Vietnam Urban Ca Mau 53.44%  53.44% Construction, real estate
Development JSC business
Petroleum Industrial and Civil Ba Ria - 51.00% 51.00% Construction, industrial
Construction JSC Vung Tau manufacturing, real estate
business
Petroleum Pipeline and Tank Ba Ria - 51.00% 51.00% Construction, real estate
Construction JSC Vung Tau business

(ii) According to the assessment of the Board of Management, although the Corporation's voting rights

in Dong Do Petroleum Joint Stock Company are less than 50%, the Corporation still execises control
over this company by directing its financial and operating policies, as well as assigning and
evaluating the implementation of its annual production and business plan, operational support,
construction and installation contracts, market strategies, and financial matters. Accordingly, Dong
Do Petroleum Joint Stock Company is deemed a subsidiary of the Corporation.
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Petrovietnam Construction Joint Stock Corporation
14th Floor, VPI Tower, 167 Trung Kinh Street,
Yen Hoa Ward, Hanoi

Separate Financial Statements

For the fiscal year ended
as at 31 December 2025

Name of financial investments  Head office  Rate of Rate of Principal activities

interest voting

rights

Investments in associates
Petroleum Mechanical Hanoi 40.00% 40.00% Construction, real estate
Executing and Assembly JSC business
Hanoi Petroleum Construction Hanoi 35.83% 35.83%  Construction, real estate
JSC business
Saigon Petroleum Construction Ho Chi Minh  24.72% 24.72%  Construction, real estate
and Investment JSC City business
Duyen Hai PetroVietnam Hai Phong 42.46%  42.46% Industrial investment, fuel,
Investment and Construction and construction materials
JSC
Thanh Hoa Petroleum Thanh Hoa  36.00% 36.00%  Construction, real estate
Construction JSC business
Mien Trung Petroleum Da Nang 48.27%  48.27%  Construction, real estate
Construction JSC business
Lam Kinh Hotel JSC Thanh Hoa 35.01% 43.16%  Hotel service business
Petrovietnam - Nghe An Nghe An 22.64%  22.64% Construction, real estate
Construction Joint Stock business
Corporation
Petroleum Interior Decoration Hanoi 49.98%  49.98% Design and construction of
JSC construction works
Heerim-PVC International Hanoi 44.00%  44.00% Site Planning and Design,
Design JSC architectural design works
Petroleum Link Communication Hanoi 97.22% 35.05% Communications and

and Trading JSC (iii)

Trade

(iii) The Corporation's ownership rate in the Petroleum Union Communication and Trading Joint
Stock Company (Petro - link) as at 31 December 2025 is 97.22%. However, this ownership rate
is only temporary because the remaining members have not contributed enough capital. The
ownership rate (contributing capital) of the Corporation according to the Certificate of Enterprise
Registration is 35%, the Corporation does not have control over this company. Therefore, the
Board of Management of the Corporation determines and presents the investment in Petro - link

as an investment in an associate.

Name of financial investments  Head office  Rate of

interest
Investment in other entities
Ha Long Cement JSC Quang Ninh  7.58%
Petro Kinh Bac Construction Bac Ninh 1.67%
and Investment JSC
Vietnam Port and Infrastructure Hanoi 2.50%
Construction Investment JSC
Truong Son Investment Group  Quang Binh  3.99%
JSC
Number 2 PetroVietnam Ninh Binh 5.00%
Construction JSC
Number 4 PetroVietnam Hanoi 10.00%
Building Materials and
Construction JSC
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Rate of
voting

rights

7.58%

1.67%

2.50%

3.99%

5.00%

10.00%

Principal activities

Manufaction and sales of
cement products
Construction of civil
engineering works
Wholesale of machinery
and equipment

Civil construction,
investment, real estate
business, resort tourism,
etc

Construction consulting

Construction consulting
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Petrovietnam Construction Joint Stock Corporation
14th Floor, VPI Tower, 167 Trung Kinh Street,
Yen Hoa Ward, Hanoi

Separate Financial Statements
For the fiscal year ended
as at 31 December 2025

5 SHORT-TERM TRADE RECEIVABLES
31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
Thai Binh 2 781,609,059,847 - 876,699,599,102 -
Petroleum
Power Project
Management
Board
Vietnam 30,336,867,228 (747,531,048) 36,963,772,960 (747,531,048)
Petroleum
Institute
Hanoi Petroleum 91,469,710,445 (91,469,710,445) 01,469,710,445 (91,469,710,445)
Construction
JSC
Petrovietnam - 37,060,810,724  (23,936,985,990) 41,635,737,5624 (23,330,868,807)
Nghe An
Construction
Joint Stock
Corporation
Others 313,745,919,082 (63,493,837,848) 262,552,394,246 (63,315,711,317)
,254,222,367,326 _(179,648,065,331) 1,309,321,214,277 (178,863,821,617)
6 SHORT-TERM PREPAYMENTS TO SUPPLIERS
31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
Vietnam Port 113,386,879,741 (17,856,157,637) 113,386,879,741 (17,856,157,637)

and
Infrastructure
Construction
Investment JSC
Hanoi Petroleum
Construction
JSC

Others

108,864,918,776 (108,864,918,776)

337,104,347,066 (179,410,144,085)

108,864,918,776 (108,864,918,776)

336,437,764,034 (179,410,144,085)

559,356,145,583 (306,131,220,498)
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Petrovietnam Construction Joint Stock Corporation Separate Financial Statemaents
14th Floor, VP! Tower, 167 Trung Kinh Street, Yen Hoa Ward, Hanoi For the fiscal year ended as at 31 December 2025

T SHORT-TERM LOAN RECEIVABLES

01/01/2025 During the ysar 1122025 _
Value Provishorn Increase Decrease Value Provision
VND VND VND VND VND VND
Lam Kinh Hotal JSC (i) 200.000,000,000 (124,356,150,003) - - 200,000,000,000 (124,356,150,003)
Saigon Petroleum Constructionand ~ 128,357,202,632  (128,357,2092,532) - - 128,357,292.532 (128,357,292,532)
Investment JSC (i)
Petrovistnam - Nghe An 16,321,0991,226 (5,461,481 782) - - 16,321901,226  (5461,481,782)
Construction Joinl Slock Corporation
Patroleum intemal and External 10,897,669,735 (10,997 669,735) - = 10,997 668,735 (10,097,060, 735)
Equipment J5C
—255,676,953.493 _ (269,172.594,052) . e 32001 6,953,400 _[(209,172.594,052)

(i) The Corporation used the loan from Credit Contract No. 803/2011/11DTD-OCEANBANK-FVC dated 30 June 2011 sigred with OceanBank (now Modern
Bank of Vietnam - MBV) 1o provide a loan to Lam Kinh Hotel Joint Stock Company ("L.am Kinh Hotel®) for the purpose of supporting its business
aperalions.

(li) The Corporation used the loan from the Credit Contract No. 1201 VHDTD-OCEANBANK-PVC dated 20 October 2010 between Ocean Commercial Joint
Stock Bank (now Modemn Bank of Vietham - MBV) and the Corporation to make payments on behalf of Sai Gon Petroleum Construction and Invesiment
Joint stock Company and Patrovietnam ~ Nghe An Construction Corporation Joint Stock Company for the transfer of shares;

According 1o Official Letter No.7687/2014/CV - Oceanbank dated 9 December 2014, issued by Oceanbank (now Modern Bank of Vietnam - MBVY), the
exdended repayment deadline for the above loans was 31 December 2017. As at the date of these Separate Financial Statements, the Corporation is working
with the related parties to further extend the repayment period for the loans al Modern Bank of Vietnam - MBV. Additionally, the Corporation is engaging with
the aforementionad companies 1o recover the amounts elther loaned 1o or pald on their behalf in order o secure funds for repaying the loans at Modern Bank
of Vietnam - MBIV, thereby enhancing its liquidily and ensuring compliance with regulations on corporate governance applicable to public companies,
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8

a)

b)

OTHER RECEIVABLES
31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
Short-term
Receivables from 3,592,621,041 - 2,752,845,587 -
deposit interest
Dividends and profits 6,750,990,000 (6,750,990,000) 8,844 483,067 (8,844 ,483,067)
receivable
Advance 7.186,900,362 (980,806,391) 9,318,700,625 (980,806,391)
Mortgages 44,409,275,926 - 409,275,926 -
Receivables from loan 115,369,622,286  (27,733,568,215) 109,513,848523  (27,733,568,215)
interest, capital
support, late payment
penalty interest, late
payment
Receivables relating 42,770,314,825 (42,328,848,975) 42,770,314,825  (42,328,848,9795)
to guarantee
obligations (i)
International arbitration  4,889,875,320 - 4 889,875,320 -
fees without a ruling (ii)
Others 104,562,781,057  (44,193,503,233) 108,251,121,459  (44,185,503,233)
329,532,380,817 _(121,987,716,814 2355?50!455!332 g124!£t73!209!ﬂﬂ11
Long-term
Mortgages 22,893,210,988 - 22,893,210,988 -

(i) Receivables from guarantee obligations are the amount deducted by the bank from the
Corporation's account to fullfil guarantee obligations for the credit contracts that the Corporation

has guaranteed (Detalled in Note 34).

(ii) This arbitration fee was paid to the Vietnam International Arbitration Center (VIAC) to facilitate
the submission of a counterclaim against DL E&C Co., Ltd, related to Arbitration Case No.
05/24 VIAC between the Corporation and DL E&C Co., Ltd (Note 16). On 31 May 2024, the
Corporation submitted the counterclaim against DL E&C Co., Ltd to VIAC and paid the
arbitration fee as per VIAC's notice, requesting the Arbitral Tribunal to resolve the Corporation's
claims regarding DL E&C Co., Ltd's breaches during the execution of the EPS Contract. This
arbitration fee will be allocated by the Arbitral Tribunal upon the issuance of the arbitration award.
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Petrovistnam Construction Joint Stock Corporation

a)

b)
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Soparate Financial Statements
For the fiscal year ended as at 31 December 2025

DOUBTFUL DEBTS

Racaivables thal are overdus or not yal overdue but difficult to recover

Customer receivables

Ha Nol Petroleumn Construction JSC

Patroleun Mechanical Executing and Assembly JSC
Petrovietnam - Nghe An Construction JSC

Viet Mam Port and Infrastructure Construction Investment JSC
Truong Son Investmen! Group JSC

Petrovietnam Senior Oil and Gas Service JSC

Peatroleum intermal and External Equipment JSC

Othars

Prepayments to suppliers

Viel Mam Port and Infrastructure Construction Investment J5C
Hanoi Petroleum Construction JSC

Petrovietnam - Nghe An Construction JSC

Petroleumn Meachanical Execuling and Assambly JSC

Mien Trung Petroleumn Construction JSC

Vinaconex 39 JSC

Truang Son Investment Group JSC

Number 2 Petroleum Construction JSC

Others

A1/12/2025 01/01/2025
Original cost Recoverable value Original cost  Recoverable value
VND YND VND VND
218,944 109,303 39,296,043,972 213,958,742,267 35,094,920,650
91,468,710,445 - 01,469,710,445 -
22,873,655,778 22,872,088,778 23,001,722.361 23,001,722,361
30,380 282,717 6.443,296,727 25,401.643,107 2.070,774,300
19,243,197 404 - 19.243,197,464 -
572,219,050 - 572,219,050 .
18,000,000,000 - 18.,000,000,000 .
87,326,195 - 87,328,195 -
36,307,717 6564 9,980 660 467 36,082 623,645 2,932.423,980
340,933,569,626 34,802,349128 340,933 560,626 34,802,340,128
24.570,776,080 8,714,.619,343 24 570,776,980 6,714,619,343
108,864 918,776 - 108 864,918,776 -
11,263,563,283 : 11.263,563,263 :
A7 805,728,732 21,708,864,306 47 905,728,732 21,708 864, 306
26,744,518,305 - 26,744, 518,395 -
34,069,058,888 1,057, 950,818 34,069,058 988 1,057.959.818
29.923.230,049 100,965,000 20,923,230,049 100,065,000
26.176,673,819 - 26,176,673.8189 -
31,415,100,604 5.219,940,661 31.415,100,804 5,219.940,661
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d)

Loan recelvables

Lam Kinh Holel JSC

Saigon Petroleum Construction and Investiment JSC
Petrovieinam - Nghe An Construction JSC
Petroleum Internal and External Equipment JSC

Othar short-term receivables

Lam Kinh Holai JSC

Mign Trung Petroleum Construction JSTC

Vielt Nam Port and Infrastructure Construction Investment JSC
Ha Noi Patrolaum Construction JSC

Petroleum Mechanical Executing and Assembly JSC
Vinaconex 39 JSC

Modern Bank of Vietnam Limited

Petrovietnam Senior Oil and Gas Service JSC
Petroleum Inlernal and Extarmal Equipment JSC
Othars

31122025 010712025
Original cost Recoverable value Original cost Recoverable value
VND VND VND VND
355,676,953 493 86,504,350 441 355,676,953,493 86,504 359 441
200.000,000,000 75,643,640 997 200,000,000,000 75,643,840, 007
128 357,202 532 - 128,357,292 532 -
16,321.991,226 10,860,500 444 16,321,801 226 10,860,500 444
10,997 660,735 - 10,097 660,735 =
128,203,054, 522 6,215,337,708 130,268,547 ,589 8,215,337, T08
6,138,310,290 - 6,138,310,280 -
28,795 218,993 - 28,785 218,983 -
163,886,314 - 183,880,314 -
8.125.138.911 - 8.125,138.011 -
4 742 G667, 736 4,742 067,735 4. 742,067,735 4,742 067,735
103,192,384 - 103,192,384 -
42,328, 848,975 - 42 328 B4B 975 -
5.575,800,000 - 5,575,890 000 -
7.170,266,109 - 7.,170,266,100 -
25,060,131,811 1,473,260,973 27,145,624 878 1.473,269.873
_1.043.757,686,944 __ 166,818,090249 _1,040,867,812,975 __ 162,616,066,927
28
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14th Floor, VPI Tower, 167 Trung Kinh Street,
Yen Hoa Ward, Hanoi
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10 INVENTORIES

31/12/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
Raw materials 1,825,344,133 . 1,825,344,133 -
Tools, supplies 494,430,000 - 431,700,000 .
Work in progress 768,994,175,524 - 1,379,564,112,312 -
Goods 333,945,000 - 13,194,263,182 (11,410,834,208)
771,647,894,657 - _1,395,015,419,627 (11,410,834,208)
Details of work in progress, as follows:

31/12/2025 01/01/2025

VND VND

Thai Binh 2 Thermal Power Plant (i) 507,653,589,970 1,110,252,563,799

Vung Ang 1 Thermal Power Plant (i) 234,057,721,353 245,057 868,468

Song Hau 1 Thermal Power Plant (ii) 12,889,703,081 12,889,703,081

Others 14,393,161,120 11,363,976,964

768,994,175524  1,379,564,112,312

(i) The Corporation is a sub-contractor of the EPC general contractor of these projects. As
presented in Note 35 of the Notes to the Separate Financial Statements, due to changes in
design and unit prices, the Corporation is requesting the Owner, General Contractor and
competent authorities to consider an adjustment for unforeseen additional costs of the Vung
Ang 1 Thermal Power Plant Project. The Separate Financial Statements do not include any
adjustments that may be related to this matter.

(i) Song Hau 1 Thermal Power Plant

- Location: Phu Xuan ward, Mai Dam town, Chau Thanh district, Hau Giang province (now
Chau Thanh Commune, Can Tho City);

- Investor: Vietnam National Industry - Energy Group, which signed Contract No. 2348/HD-
DKVN on 10 April 2015 with Vietnam Machinery Installation Corporation — One Member
Company Limited;

- The Corporation is a subcontractor for the General Contractor under Contract No. C15/SH1-
LLM-PVC for the construction package;

- Total contract value: VND 2,555,445,781,034 (after tax);

- Construction timeline: Construction started in 2016 and was expected to be completed in 2018;

- Current status: The project has now been completed and is awaiting final settlement.

11  PREPAID EXPENSES

31/12/2025 01/01/2025
VND VND

a) Short-term
Others 337,369,949 217,796,265
___337,369.949 217,796,265

b) Long-term
Prepaid expenses of office lease (i) 4,167,358,945 5,472,381,608
Others 358,480,706 350,201,235
4,525,839,651 5,822,582,843

r——

(i) Prepaid expenses for office rent are amortized according to the office lease contract for the San
Nam building No. 001/2009/SN-PVC dated 08 January 2009 between the Corporation and San
Nam Co.,Ltd.
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12 TANGIBLE FIXED ASSETS

Buildings, Machinery., Vehicles, Office aguipment Total
structures equipment transportation
equipment
VND VIND YND VND VND
Historical cost
Baginning balance 16,833,001,007 4,544 455,037 18,608,996 556 10,310,421 992 50 206 874 552
Ending balance of the year __16,833,001,007 ___ 4,544,455037 __18,608,996,556 __10,310,421,992 __50,296,874,562
Accumulated depreciation
Beginning balance 6,753,336,148 4,544 455 037 18,608,996.556 10,237 962,398  40,144,750,138
Depreciation in the year 400 435,140 - - 65,751,649 556,186,789
Ending baiance of the year Tlmlﬂ*tgﬂ llmﬂlnﬂ ___18B,608,806,556 10,303,714,048 ___ 40,700,936,927
Met carrying amount
Beginning balance 10,079, 664, 861 - - 72.450 503 10,152 124 454
Ending balance __9eseszze7an - - _ 6707844 _ 9505037665

The original cost of tangible fixed assets that have been fully depreciated but are still in use as of 31 December 2025 was VND 36,063,387.840 (as of 01
January 2025, it was 36 365,997,840 VND)
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13 INTANGIBLE FIXED ASSETS

14

15

Manager software Total
VND VND

Historical cost
Beginning balance 5,605,180,340 5,505,180,340
Ending balance of the year 5,505,180,340 5,505,180,340
Accumulated depreciation
Beginning balance 5,160,180,334 5,160,180,334
Amortization in the year 99,999,996 99,999 996
Ending balance of the year 5,260,180,330 5,260,180,330
Net carrying amount
Beginning balance 345,000,006 345,000,006
Ending balance 245,000,010 245,000,010

The historical cost of intangible fixed assets that have been fully amortized but are still in use as of
31 December 2025 was VND 5,005,180,340 (as of 01 January 2025: 5,005,180,340 VND).

INVESTMENT PROPERTY
Investment property held for capital appreciation

Investment property arising during the year comprises the land use rights to 3,400 m? located in
Tam Dao Commune, Phu Tho Province, with an historical cost of VND 24,089,000,000, recovered
according to Judgment No. 412/2021/HSPT dated 29 September 2021 from Mai Phuong
Investment Company Limited (see Note 04(c)). This real estate is being morigaged and pledged to
secure loans at the Joint Stock Commercial Bank for Investment and Development of Vietnam - Ha
Dong Branch

The fair value of the investment property has not been formally determined as at 31 December
2025. However, based on market prices of similar assets, the Board of Management believes that
the fair value of the investment property exceeds its carrying amount as at the end of the financial
year.

LONG-TERM ASSET IN PROGRESS

31/12/2025 01/01/2025
Original cost Recoverable Original cost Recoverable
value value
VND VND VND VND
Long-term work in progress
- Quang Trach 1 25781,820,546 12,890,910,273 25,781,820,546 12,890,910,273
Thermal Power
Plant Project (i)

- Dinh Vu Polyester 25,759,325,212  9,162,306,880 25,759,325,212 9,162,306,880
Plant Project

- Long Phu Thermal  12,180,083,636  12,180,083,636  12,180,083,636 800,000,000
Power Operation
Center

- Others 6,929,963,962 1,218,354,603  7,329,825,521 1,618,216,162

70,651,193,356 _ 35,451 665,392 _ 71,051,054,915 24,471,433,315
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(i) According to Official Letter No.1828/TTg - KTN dated 15 October 2016 of the Prime Minister

regarding adjustments to certain thermal power projects within the Quang Trach and Quynh Lap
Power Centres, Vietnam Electricity will replace Vietnam National Industry - Energy Group as the
investor of the Quang Trach 1 Thermal Power Plant Project. As of the date of these Separate
Financial Statements, the Corporation is still working with relevant parties to finalize and settle
its incurred expenses related to this project.

Construction in progress

31/12/2025 01/01/2025

VND VND

- Soai Rap Petroleum Service Industrial Zone Project 127,973,080,823 127,973,080,823
(i)

- Petro Vietnam University Urban Area (iii) 3,883,984,985 3,883,084, 985

- Tien Giang Petroleum Industrial Zone Project - 1,835,100,923

131,857,065,808 __ 133,692,166,731

Nl

(if) Construction in progress of Soai Rap Petroleum Service Industrial Zone Project ("Project”). The

Project was received by the Corporation and designated as an investor by Vietnam National
Industry - Energy Group (PVN) according to Decision No. 7089/QD-DKVN dated 12 August
2010 of the Board of Members of PVN.

On 22 August 2016, the Ministry of Finance issued Official Letter No. 11704/BTC-TCDN to the
People's Committee of Tien Giang Province and PVN for specific instructions on the transfer of
the Project.

According to Minutes No. 1421/BB-SKH&DT dated 31 July 2017 between the Project
Acceptance Team and the People's Committee of Tien Giang Province, it was agreed to
recognize the project value during the period of implementation by the Corporation as VND 143
billion.

On 01 October 2018, the Corporation signed Minutes of liquidation of the land lease contract
with the Department of Natural Resources and Environment of Tien Giang province, handing
over the land and the assets attached to the land to this agency.

On 28 February 2019, the Government Office issued Document No. 1630/VPCP-CN, directing
the Ministry of Planning and Investment, the Ministry of Justice, the Ministry of Natural
Resources and Environment, the Ministry of Industry and Trade, and the Commission for the
Management of State Capital at Enterprises to guide the People's Committee of Tien Giang
province and the project investor in reimbursing the invested expenses. This process must
comply with legal regulations to prevent state asset loss and ensure the investor's rights.

Despite multiple directives from the Government, the Ministries have not yet to develop an
official plan to solve and guide the refund of the Corporation’s invested expenses in the Soai
Rap — Tien Giang Petroleum Service Industrial Park Project.

On 29 March 2021, the Corporation issued Official Letter No. 426/XLDK-KHDT&TCC on
requesting to continue assignment as the investor of the Project.

On 06 August 2021, the Ministry of Planning and Investment issued Official Letter No.
5183/BKHDT-QLKKT, proposing the Prime Minister to assign the People’s Committee of Tien
Giang Province to resolve all outstanding issues related to the Project within 2021, in
accordance with its authority and the relevant legal regulations.

On 15 February 2022, the Government Office issued Official Letter No. 964/VPCP-CN
announcing the directive of Deputy Prime Minister Le Van Thanh, assigning the Ministry of
Natural Resources and Environment to provide specific guidance on the legal compliance of the
land acquisition process conducted by the People’'s Committee of Tien Giang province. This
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guidance would serve as the basis for determining whether the Corporation is entitied to
compensation for assets on the project land.

As at the date of these Separate Financial Statements, the project handover remains incomplete.
The Board of Management believes that the Corporation will either fully recover the expenses
incurred in implementing the project or be reassigned the project for continuing development.

(i) The Projects have been suspended for years. The Corporation's Board of Directors has not
been able to assess the ability to bring future economic benefits from these projects.

16 SHORT-TERM TRADE PAYABLES

31/12/2025 01/01/2025
Qutstanding Amount can Qutstanding Amount can
balance be paid balance be paid
VND VND VND VND

DLE&C Co, Ltd (i)  1,044,419,642,304 1,044,419,642,304 1,044,419,642,304 1,044,419,642,304
Viet Nam Machinery 232,379,768,460 232,370,768460 206,781,647,084 206,781,647,084
Installation
Corporation - JSC
Vietnam National
Industry - Energy
Group

177,049,565,265 177,049,565,265 177,207,065,2656  177,207,085,265

Petroleumn Industrial 56,105,934,602 56,105,934,602 70,514,325,748 70,514,325,748
and Civil Construction

JSC

Sojitz Corporation - - 111,744,046,642  111,744,046,642
Vietnam Electricity 153,320,580,538  153,320,580,538  166,965,691,507  166,965,691,507
Petroleum 57,444 ,675,794 57,444,675,794 57,624,311,377 57,624,311,377
Mechanical Executing

and Assembly JSC

Others 683,137 607,250 683,137,607,250 749,307,204,080  749,307,204,080

2,403,857,774.213 _2,403,857,774,213 2,584,563,934,007 _2,584,563,934,007

(i) On 25 January 2024, DL E&C Co., Ltd submitted a Statement of Claim to the Vietnam International
Arbitration Center (VIAC), initiating a dispute related to EPS Contract No. 30/HDKT/2012/PVC-SDC
dated 22 May 2012, between the Corporation (the main contractor) and DL E&C Co., Ltd (the
subcontractor).

The subcontractor has requested the Arbitral Tribunal to review and decide on the following matters:
the conditions for granting the Operational Acceptance Certificate (completion certificate) for the work
performed under the contract have been satisfied; the warranty period for the equipment and services
provided by the subcontractor has ended; the Corporation is requested to settie the overdue debts
amounting to USD 7.67 million and VND 287.3 million; refund the performance deposit for the EPS
Contract, totaling USD 13.4 million and VND 532.9 million; return the retained amount for warranty
obligations, totaling USD 20.05 million and VND 799.3 million; compensate for costs incurred due to
project delays amounting to USD 11.85 million; other related claims amounting to USD 6.23 million;
and the estimated late payment penalty amounting to USD 17.81 million.

On 31 May 2024, the Corporation submitted a Statement of Defense in response to DL E&C Co., Lid's
Statement of Claim to VIAC, with the following key arguments: the Corporation does not recognize DL
E&C Co., Lid's legal standing to initiate the claim, disputes the Arbitral Tribunal's jurisdiction over the
case, and rejects all claims made by DL E&C Co., Lid.

On the same day, the Corporation also filed a Counterclaim with VIAC, requesting DL E&C Co., Lid to

compensate for damages resulting from breaches in the execution of the EPS Contract, with a total
counterclaim value of VND 17,955.47 million and USD 36.64 million.
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On 13 June 2024, VIAC issued Notice No. 1722/VIAC, informing that the Arbitral Tribunal had decided
to hold a case management conference, scheduled for early August 2024.

On 14 September 2024, VIAC issued Procedural Order No. 1 ("PO No. 1") under Notice No.
2747/VIAC on behalf of the Tribunal.

On 12 December 2024, VIAC conducted an online hearing attended by representatives of both the
claimant and the respondent.

Pursuant to PO No. 1 dated 03 February 2025, the Corporation submitted to the Arbitral Tribunal a list
of issues requiring expert determination. Subsequently, on 24 February 2025, the Corporation
submitted a list of factual witnesses and expert witnesses. The Corporation selected 10 witnesses, 02
Vietnamese experts on Vietnamese Construction law applicable to the EPC Contract, and 01 foreign
expert, Ms. Frances Hale of Diales, on slag disposal system.

On 19 September 2025, the parties completed the submission of witness statements to the Arbitral
Tribunal. Out of the 10 registered witnesses, the Corporation submitted witness statements for five
witnesses.

On 27 November 2025, the two parties completed the submission of expert reports to the Arbitral
Tribunal.

On 26 January 2026, Step 19 — submission of replies to witness statements — was completed. The
Corporation is currently preparing for Step 20 - submission of the joint expert report on agreed issues,
scheduled for 28 April 2026, in accordance with the revised procedural timetable issued by the Arbitral
Tribunal (Letter No. 4852/VIAC dated 8 December 2025).

In parallel with participating in arbitration proceedings at VIAC, the Corporation continues to conduct
negotiations to resolve disputes through dialogue and conciliation with the Contractor, DL E&C Co.,
Ltd, and has requested the Contractor to withdraw the aforementioned claims,

17 SHORT-TERM PREPAYMENTS FROM CUSTOMERS

31/12/2025 01/01/2025
VND VND
Vung Ang - Quang Trach Petroleum Power Project 82,778,475,899 82,778,475,899
Management Board
Viet Nam Machinery Installation Corporation - JSC 51,669,863,207 63,770,025,034
Long Phu 1 Petroleum Power Project Management 49,155,268,371 -
Board
Others 38,409,818,755 32,031,803,188

222,013,426,232 178,580,304,121
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19 ACCRUED EXPENSES

b)

20

b)

Short-term
Accrual of construction works
Other accrued expenses

Long-term
Accrual of construction works

UNEARNED REVENUES

Short-term
Revenues from property leasing
Unearned revenue from import entrustment services

Long-term
Revenues from property leasing (i)

31/12/2025 01/01/2025

VND VND

80,065,579,568 89,852,094,281
2,855,215,927 5,009,284 ,841

82,920,795,495 94,861,379,122

&

115,497,608,588 115,497,608,588

115,497,608,588 115,497,608,588

31/12/2025 01/01/2025
VND VND
1,447,841,545 1,447 841,545

25,251,837,860 -

___26,699,779,405 1,447,841,545

45,522,199,903 50,632,252,045

45,522,199,903 50,632,252,045

_—t e

(i) Including: VND 39,334,078,836 represents the balance of land rent received in advance from
PetroVietnam Steel Pipe Manufacturing Joint Stock Company under Contract No.
01/HDD/PVPIPE-PVC dated 01 November 2012 with a lease term of 588 months and a total
contract value of VND 46,818,181,818 at Soai Rap Industrial Park, Tien Giang Province. The
Corporation recognised land rental income up to December 2014 with the amount of VND
3,821,892,392. During the year, the Corporation recognised an additional VND 3,662,210,590 of
land rental income for the period from December 2014 to the date of of Land Recovery Decision
No. 2668/QD-UBND dated 24 September 2018 by the Kien Giang Provincial People’s
Committee. The Corporation will continue to work with the customer regarding the remaining

balance of advance land rent.
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21 OTHER PAYABLES
3111212025 01/01/2025
VND VND
a) Short-term
Trade union fee 1,924,844,809 1,779,814,942
Social insurance 4,140,969 50,959,975
Health Insurance 81,992,087 93,089,851
Unemployment insurance 6,051,893 17,551,681
Short-term deposits, collateral received 8,705,600 3,000,000
Provision for guarantee obligations (i) 137,942,779,492 137,942,779,492
Modern Bank of Vietnam Limited (ii) 182,761,658,990 172,784,334,551
Vietnam National Industry - Energy Group (iii) 54,098,464,510 54,098,464,510
Others 46,105,449,162 52,902,129,753
__422,934,087,512 419,672,124,755
b) Long-term -
Long-term deposits, collateral received 13,856,187 13,856,187

(i) As at 31 December 2025, the provision for guarantee obligations was as presented in Note 34.

(i) Interest payable to Modern Bank of Vietnam - MBV (formerly Ocean Commercial Bank Limited -
OceanBank) includes the Corporation's interest expense and interest expense that the
Corporation will collect from companies that the Corporation has paid or lent under capital
support contracts (detailed in Note 8) to pay OceanBank. According to Resolution No. 7548/NQ-
DKVN dated 29 October, 2014 of the Board of Members of Vietnam National Industry - Energy
Group and Official Letter No. 7697/2014/CV-OceanBank dated 9 December 2014 of
OceanBank, the payment deadline for these amounts was extended to 31 December 2017 and
the loan interest rate was reduced to 1% per annum from 01 January 2015 as presented in Note
22. From 01 January 2018, the loan was subject to an overdue interest rate equal to 150% of
the current interest rate. As at the date of these Separate Financial Statements, the Corporation
is seeking solutions to settle the overdue loan interest payable.

(iii) Including VND 42.22 billion payable to Vietnam National Industry - Energy Group, which is the
amount that Vietnam Qil and Gas Group supported the Corporation to pay contractors of the
Soai Rap - Tien Giang Petroleum Service Industrial Park Project.
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22 BORROWINGS

. DI12025 During the year INN2/2025
Outstanding Amount can Increase Decrease Outstanding Amount can
balance be paid — . balance be paid
VND VND VND VND VND VND
a) Short-term borrowings (i)
Shorl-lerm debis 9,336,400,000 8,336,400,000 71524080201 38,116.542.603 42,744 B46,688 42,744 B46 688
Current portion of long-term debts STrbBT0 15T 122 575,870,157 122 - - 575 670,15T 122 575,870,157 122
—585,006,557,122 __ 585,006,557,122 _ 71,524,989.291 _ 38,116,542,603 __ 618.415,003.810 __ 618,415,003,810
b) Long-term borrowings
Long-term dabts (i) 575,670,157,122 575670,157,122 . -  B75,670,157,122 &758B70,157.122
Hﬁﬁﬂﬂ 57 |1I:I 575,670157.122 = = H&l?ﬂﬂl‘.l’lii! ﬂmgﬂ!!n
Amount due for settlement within 12 (575,670,157,122) (575.670,157,122) {575,670,157,122) (575,670,157.122)
months
Amount due for settlement after = 3 p .

(1} Detalled information on Short-term borrowings and Current portion of long-term debis:

Currency Interest Maturity Loan purpose Guarantes ANN2r2025 01012025
Rale
VND VND
Joint Stock Commercial Bank for Investmentand WND 7.60% 180 days Supplement Securad (*) 42,744 B46 638 8,336 400,000
Denvalopment of Vietnam - Ha Dong Branch working capital,
guaraniees (o
open LC
—A42,744,846,608 __9.336,400,000

(") Pladged by tarm daposails (Nole 04) and the Tam Dao land lot (Note 14).
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i) Detailed information on Long-term borrowings:

Currency Interast Dale due Loan purpose Guarante 31N220256 01012025
Rate e
VND VND
Long-term borrowings
Moderm Bank of Vielnam - MBVY
- Confraci No. 603/2011/HDTD- VIND 4.80% 317122017 Invesf capltal in Lam Kinh Holel Unsecured 200,000,000,000 200,000,000,000
Oceanbank-PVC dated 20 JSC
October 2010
- Contract No. 8022011/MHDTD- VND  4.90% A1122017 Investment loan in Thai Binh  Unascured 65,000,000 000 65,000.000,000
Oceanbank-PVC dated Petroleum  Investment and
0062011 Trading JSC
- Contract No. 10/20100HDTD- VND £60% 31122017 Making payments and offsefiing Unsecured 310,670,157 122 310.,670,1567,122
Oceanbank-PVC dated June 30, investment payments receved
2011 fram PVFC under the Purchase
agnd Sale Conlract/Transfer
Confract
—SISSI0ISN12S . SI0ST0 10 122

Amourd due for seltlement within 12 months (575,670,157,122)
Amount dua for settiemaent after 12 months -

According to Resolution No. 7548/NGQ-DKVN dated 29 October 2014 of the Members’ Vietnam Ol and Gas Group (now Vietnam National Industry - Energy
Group) and Official Letter No. T697/2014/CV-OceanBank dated 09 December 2014 issued by OceanBank (now Modemn Bank of Vietnam — MBVY), the
payment lerms of (hese credit contracts were extended to 31 December 2017 and the applicable interest rates were 2.4% per year from the date the
Caorporation failed 1o pay interest until 31 December 2014 and 1% per year from 01 January 2015. From 01 January 2018, the loan has been subject 10 a
penalty interest rate equal to 150% of the regular interest rate. As at the date of these Separate financial statemanis, the loans are overdue, the Corporation is
seeking solutions 1o repay the principal.

c) Overdue borrowings

(575,670,157,122)

31/12/2025 01/0172025
Principal Interest Principal Interast
VND VND VND VND
Modern Bank of Vietnam - MBY 575,670,157,122 182.,781,658,900 575.670,157,122 172,784,334 551
575,670,157.122

182,761,658,990 575670157122 172,784,334,551

——t——
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23 OWNER'S EQUITY
a) Changes in owner's equity

Contributed capital Treasury Developmant  Other reserves  Retained earmings Total
shares and investiment
funds .
VND VND VND VND VND VND
Beginning balance of previous 4,000,000,000,000 (29,710,000) 76,986,992,734 500,000,000 (3,795.404,143,311) 282,053,139,423
year (adjusted)
Profit for previous year - - = = 4,120,801,160 4120891 160

Ending balance of previous year

(adjusted) 4,000,000,000,000  (29,710,000) 76986992734 500,000,000 (3,791,283,252,151)  286,174,030,583

. ——————— 4 [ r———-—" ]
Beginning balance of current year  4,000,000,000,000  (29,710,000) 76,986,992,734 500,000,000 (3,791,283,252,151)  286,174,030.583
(adjusted)
Profil for this year - > - - 10,526, 474 618 10,526,474 618
Ending balance of this year  _4,000,000,000,000 __(29,710,000) 76,966,992,734 __ 500,000,000 (3,780,756,777,633) __ 296,700,505201
b} Details of Contributed capital
31/12/2025 __ Rale 01/01/2025 ___ Rate
VND VND
Vietnam MNational Indusiry - Energy Group 2178,733,330,000 S4.47% 2,178,733,330,000 5447%
Others 1,621,266 670,000 4553% 1,821 266 670,000 4553%

g,m,&nmlm 100% M!m!mlﬁ 0%
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c) Capital transactions with owners and distribution of dividends and profits

Year 2025 Year 2024
VND VND
Owner’s contributed capital
- At the beginning of the year 4,000,000,000,000 4,000,000,000,000
- Althe end of the year 4,000,000,000,000 4,000,000,000,000
d) Share
31/12/2025 01/01/2025
Quantity of Authorized issuing shares 400,000,000 400,000,000
Quantity of issued shares 400,000,000 400,000,000
- Common shares 400,000,000 400,000,000
Quantity of shares repurchased (Treasury shares) 2971 2,971
- Common shares 2971 2,971
Quantity of outstanding shares in circulation 399,997,029 399,997,029
- Common shares 399,897,029 399,997,029
Par value per share: 10,000 VND
e) Company’s reserves
31/12/2025 01/01/2025
VND VND
Development and investment funds 76,986,992,734 76,986,992,734
Other reserves 500,000,000 500,000,000
__77.486.992.734 ___ 77,486,992,734
24 OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMENT
a) Foreign currencies
31/12/2025 01/01/2025
usD 5,462.07 7,364,593.80
b) Doubtful debts written-off
31/12/2025 01/01/2025
VND VND
Doubtful debts written-off 9,716,217,233 9,716,217,233
25 TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES
Year 2025 Year 2024
VND VND
Revenue from construction 933,495,901,366 519,557,804,974
Revenue from sale of goods 1,617,963,590 8,232,929 488
Revenue from rendering of services 67,904,656,731 2,568,303,537
1,003,018,521,687 530,359,037,999
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26 COST OF GOODS SOLD

27

28

29

Year 2025 Year 2024

VND VND

Cost of construction 935,641,246,315 523,564,760,540
Cost of goods sold 12,020,981,926 18,514, 579,798
Cost of services rendered 53,052,398,818 3,566,307 420
Provision for devaluation of inventories (22,790,917 ,844) (3,785,791,915)
978,823,709,215 541,859,855,843

FINANCIAL INCOME

Year 2025 Year 2024
VND VND
Interest income 8,889,651,270 7,347,104 ,836
Gain on exchange difference in the year 20,348,052,155 25,951,349,511
Gain on exchange difference at the year - end - 4,275,931,351
Interest from deferred payment sale or payment - 396,759,060
discount
29,237,703,425 37,971,144,758
FINANCIAL EXPENSES
Year 2025 Year 2024
VND VND
Interest expenses 4,305,077,369 8,446,758,758
Loss on exchange difference in the year 2,387,095,231 30,847,078,497
Loss on exchange difference at the year - end 15,862,732

Provision/(Revesal) for devaluation of trading securities (12,443,923,725) 12,763,588,422
and impairment loss from investment
Other financial expenses 4,306,924,701 5,121,536,246

(1,428,963,692) 57,178,961,923

GENERAL AND ADMINISTRATIVE EXPENSE

Year 2025 Year 2024
VND VND
Labour expenses 38,778,235,718 35,656,493,265
Tools, instruments and supplies expenses 367,667,926 399,687,628
Depreciation expenses 197,885,897 468,304,960
Tax, Charge, Fee 762,092,682 839,429,797
Reversal of provision expenses (1,301,249,353) (47,644,885,775)
Expenses of outsourcing services 7,045,224 584 9.967,002,762
Other expenses in cash 3,930,854,859 5,467,687,610
49,780,912,313 5,153,920,247
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30 OTHER INCOME

31

32

33

Year 2025 Year 2024
VND VND
Gain from liquidation, disposal of fixed assets - 1,886,469,830
Collected fines 670,209,634 446,109,187
Liabilities written off under agreement 7,700,000,000 38,380,782,970
Others 6,139,747 714,921
8,376,349,381 40,714,076,908
OTHER EXPENSES
Year 2025 Year 2024
VND VND
Interest on late payment of tax, insurance 134,023,036 256,001,943
Fines 910,218,727 -
Losses due to unsuccessful investment in Soai Rap 1,835,100,923
Tien Giang Petroleum Service Industrial Park Project -
920 hectares
Others 51,099,353 474,628,549

2,930,442,039 730,630,492

CURRENT CORPORATE INCOME TAX EXPENSES

Year 2025 Year 2024

VND VND

Total profit before tax 10,526,474,618 4,120,891,160
Increase 3,337,304,080 501,735,485
- Non-deductible expenses 3,337,304,080 501,735,485
Taxable income 13,863,778,698 4,622,626,645
Deductible corporate income taxe expense (13,863,778,698) (4,622,626,645)

Current corporate income tax expense (20%) - -

Tax payable at the beginning of the year (21,256,556,285) (21,256,556,285)
Tax paid in the year - -
Corporate income tax payable at the end of the year __ (21,256,556,285) (21,256,556,285)

BUSINESS AND PRODUCTIONS COST BY ITEMS

Year 2025 Year 2024

VND VND

Raw materials 72,541,885 6,180,455,070
Labour expenses 51,335,413,530 48,945,852,069
Tools, instruments and supplies 404,684,281 305,823,373
Depreciation expenses 656,186,785 1,093,546,962
Taxes, fees and charges 1,299,881,369 1,771,138,090
Provisions (1,301,249,353) (47,644,885,775)
Expenses of outsourcing services 366,901,210,168 475,358,837,334
Other expenses in cash 8,136,090,434 6,593,764,161

__492,604,531,264

__427,504,759,099
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34 CONTINGENCIES
a) Guarantee for borrowings
As at 31/12/2025, the Corporation has overdue guaraniees for other companies’ borrowings al credi institutions, specifically as follows:

Guaranteed unit Organization received Guarantee period Guarantee Overdue loan Provision for end-
guaraniees balance at the end balance at the end  of-term liabllities
ofthevear _____ of the year
VND VND VND
Hanol Petroleum Construction  Vielnam International Bank - From 311272011 1o 73,668,464,073 73.668.464.073 73,668,464,073
JSC Headguariers 30/04/2012
Petroleum Mechanical Lian Viet Post Joint Stock From 01/D1/2012 o 49.961,348,003 49,961,348, 093 49,961,348, 0093
Executing and Assembly JSC  Commercial Bank - Dong Do 30/06/2012
Branch
Patroleum Machanical Vietnam Public Joinl Stiock From 26/07/2011 o 14,312,067,325 14.312,867.3256 14,312,067 ,326
Executing and Assembly JSC  Commerclal Bank - Headguarters ~ 268/07/2012
Saigon Petroleum Construchon Modern Bank of Vietnam Limited - From 31/12/2011 to 17,103,570,.845 17.103,570,845 -
and Investment JSC (%) Sai Gon Branch J0/08/2012

155,046,350,336 155,046,350,336 137.942.779.491

The Carporation, &6 & guarantor, has commiited to pay credit institutions the amounts equal 1o the value of the relevant letters of guaraniee plus any accrued
intarest, penallies and other financial obligations (if any), immedialely upon receipt of the first written request demand accompanied by supporting
documentation proving that the guaranteed enlities have falled to fulfil or have Inadequately fulfil thewr repayment obligations (i any). As of 31 December 2025:
. Credit institutions have debiied approximately VND 21 billion from the Corporalion’s deposit accounts 1o fulfl its guarantee obligations;

- Guaranteed entities have repaid the Corporation approximately VND 49 billion out of the amount debited.

Thus, the outstanding balance of recalvables relating to guarantee obligations as at 31 Decmber 2025 approximatety VND 428 billion (see Note 08).

Following the recommendations of the State Audit Office stated In the Audit Report for the year 2014 dated 10 March 2018, the Corporation made provision
for all payable liabilities in respect of these guarantees in the Separate Financial Stalements for the year ended 31 December 2014, Al the reporting date of
these Separate Financial Statements, the guaranteed enlities were still working with credil institutions regarding the extension of the repayment terms. The
Corparation is also working with these enlities and credit institutions to release its guarantee obligations In order to enhance s liquidity.

(*) In 2016, the Corporation reviewed all of ils letters of guarantes and assessed (hat Its obligation under the guarantee provided for Saigon Petroleum
Construction and Investmeant Joint Stock Company (PVC-SG) in relation to a loan from Ocean Commercial Joint Stock Bank (CceanBank) - Saigon Branch
{now Modem Bank of Vietnam — MBV - Saigon Branch) had been changed. Following the assessment, the Provision Appraisal Council of the Corporation had
decided o reverse the provision previously made for the Corporation’s liabilities under the letter of guarantee for FYVC-3G's loan from OceanBank - Sal Gon
Branch with the amount of approximately VND 99.9 billion. This provision reversal reduced the Corporation’s financial expenses for 2016,
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b)

On 18 August 2016, PVC-SG sent Official Letter No. 58/XLDKSG to the Corporation, reporting
details regarding the collateral for the entrusted loan and its ongoing discussions with Oceanbank.
According to the letter, on 10 August 2016, Oceanbank - Saigon Branch issued Official Letter No.
784/2016/CV-CNSG, responding to PVC-SG's proposed debt settlement plan. In this Official Letter,
Oceanbank - Saigon Branch approved PVC-SG's investment and business plan for the Urban
Development Project of Areas 2 and 3, Ward 5, Vi Thanh City, Hau Giang Province (Vi Thanh
Project) as well as the partial release of collateral to enable PVC-SG to sell goods/assets and
generate funds for debt repayment. Under this plan, PVC-SG committed to repaying the full
outstanding principal amount of approximately VND 148 billion to Ocean Bank.

As at 31 December 2025, PVC-SG has repaid VND 131 billion out of VND 148 billion of the
principal. Additionally, PVC-SG has effectively implemented the debt repayment plan proposed by
Oceanbank - Saigon Branch. Based on this progress, the Board of Management assesses that the
the Parent Company - the Corporation will not incur any liability under the guarantee, as PVC SG is
financially capable of fulfilling its repayment obligations to Oceanbank (now Modern Bank of
Vietnam — MBV).

Payment guarantee

On 29 December 2010, the Corporation signed Guarantee Agreement No. 0112/2010/HDBL.TT-
PVCTB with Thai Binh Petroleum Tourism Company Limited (currently known as Thai Binh
Petroleum Trading and Investment Joint Stock Company (PVC Thai Binh) - a subsidiary of the
Corporation) and issued a guarantee payment letter for PVC Thai Binh, with a guaranteed amount of
approximately VND 111.8 billion. Under this guarantee, the Corporation undertakes and assures
PetroVietnam Exploration Production Corporation (PVEP) that PVC Thai Binh would fully and timely
fulfil its payment obligations to PVEP in accordance with the Agreement on the transfer of Thai Binh
Petroleum Hotel Construction project, signed on 28 December 2010 between PVEP and PVC Thai
Binh. The letter of guarantee takes effect from the signing date untii PVC Thai Binh has fully
discharged its obligations to PVEP in accordance with the terms of the transfer agreement..

In 2016, the Corporation received a request from PVEP to fulfil its guarantee obligation. However,
the Board of Management of the Corporation has assessed that no liabilities will arise for the
Parent Company under this guarantee, as PVC Thai Binh is able to fulfil its payment obligation to
PVEP.

Conclusion of the Government Inspectorate

The Corporation was the contractor for the Northern Ethanol Biofuel Plant construction project and
the Dinh Vu Polyester Manufacturing Plant construction project.

On 24 November 2016, the Governance Inspectorate issued Announcement No. 3129/TB-TTCP,
concluding its inspection of biofuel projects that were partially funded by Vietnam Oil and Gas
Group (now Vietnam National Industry - Energy Group) and its subsidiaries. Based on the
inspection findings, the Government Inspectorate proposed that the Corporation should be
responsible for economic loss incurred by the project owner due to breach of the EPC Contract for
the construction of the Northern Ethanol Biofuel Plant.

On the same day, 24 November 2016, the Government Inspectorate aiso issued Announcement
No. 3130/TB-TTCP, summarizing the findings of its inspection regarding the construction of the
Dinh Vu Polyester Manufacturing Plant. According to the Government Inspectorate, the following
corrective measures were recommended:

- A reduction of approximately VND 46.8 billion in the accepted and paid value of the work
performed by the Corporation due to violations of the Foreign Exchange Ordinance in contract
execution,

A reduction of approximately VND 8.1 billion and USD 23,000 in the EPC contract's accepted
and paid value due to duplicate acceptance of work volumes and unauthorized acceptance of
additional work volumes beyond the regulatory framework.

The Corporation’s Board of Management assessed that the conclusions in the above Government
Inspectorate reports were directed at the project owners, with whom the Curp_nratlnn ha_t:i
contractual relationships as a related party. As at the reporting date, the Corporation was still
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d)

35

working with the project owners and the Government Inspectorate to clarify and address matters
concerning the Corporation’s involvement as stated in the inspection reports.

In 2022, the Corporation received the Government Inspector Conclusion No. 2080/KL-TTCP dated
23 November 2022 regarding its compliance with policies and laws in production and business
activities during the period 2008-2013. The Corporation has been actively coordinating with
relevant parties to implement the recommendations of the Government Inspector in accordance
with this conclusion.

Contingent liabilities

As of the reporting date of these Separate Financial Statements, except for the litigation disclosed
in Note 16, the Corporation and its subsidiaries were involved in several ongoing litigation cases
related to receivables, payables and contingent liabilities relating to valued added tax obligations
and penalties for late payment of tax on recognized revenue that has not yet been invoiced. The
outcomes of these litigation cases and other contigent liabilities remain uncertain at this stage.

OTHER INFORMATION
Unexpected costs at the Corporation’s construction projects

Due to economic fluctuations, the Corporation's business operations are exposed to risks
associated with changes in market value of construction materials. Significant price fluctuations in
these materials could have a major impact on the Corporation’s financial obligations and economic
benefits. However, the Board of Management acknowledges that market trends and government
macroeconomic policies are highly unpredictable. Therefore, it is impossible to quantify the exact
impact of these factors on the Corporation's ongoing construction projects. The final result will only
be determined upon completion and handover of the projects to the investors.

Thai Binh 2 Thermal Power Plant Project

The Corporation signed an EPC contract to construct Thai Binh 2 Thermal Power Plant with the
Thai Binh 2 Petroleum Power Project Management Board (under Vietnam National Industry -
Energy Group) with a contract value of approximately USD 918 million and VND 5,874 billion. At
the date of these Separate Financial Statements, the total provisional contract value signed by the
Corporation with subcontractors for the project has exceeded the EPC contract value agreed with
the Thai Binh Petroleum Power Project Management Board. According to Official Letter No.
737/TTg-KTN dated 23 May 2014 of the Prime Minister, the Thai Binh 2 Thermal Power Plant has
been classified as a priority power project for the period 2013-2020.

The project is subject to special mechanisms and policies outlined in Decision No.2414/QD-TTg
dated 11 December 2013 of the Prime Minister.

Pursuant to the resolution of the Board of Directors approving the provisional implementation plan
for the EPC Contract of the Thai Binh 2 Thermal Power Plant Project, the estimated revenue for the
project is USD 926.6 million and VND 11,076.2 billion; while the estimated cost is USD 921.2
million and VND 11,402.1 billion; resulting in an expected gross loss margin of 0.67% for the entire
project. As of the reporting date, the Corporation is reviewing the completed volumes and work
performed and related items with the Thai Binh 2 Petroleum Power Project Management Board, as
well as with subcontractors, in preparation for the final settlement of the project. The Board of
Management considers these estimates to represent the best estimates as at the date of these
Separate Financial statements. Such estimates are subject to ongoing review and update to reflect
the actual profit or loss realised from the Thai Binh 2 Thermal Power Plant Project. Accordingly, the
Corporation has recognized revenue and cost of sale for this project based on the expected gross
loss margin as mentioned above.

Vung Ang 1 Thermal Power Plant

On 28 September 2009, the Corporation signed a construction contract for the Vung Ang 1
Thermal Power Plant with Vietnam Machinery Installation Corporation (LILAMA) under Contract
No. 280909/LILAMA-PVC with a total value of approximately VND 1,322 billion. According to
Resolution No. 686/NQ-DKVN dated 27 January 2014, Vietnam National Industry - Energy Group
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(PVN) has approved the unforeseeable costs of the entire Vung Ang 1 Thermal Power Plant
project, including internal roads and construction, amounting to approximately VND 1,090 billion.
After verification and appraisal, the estimated value of construction work performed by the
Corporation increased by approximately VND 290 billion (excluding deductible value-added tax)
compared to the initial lump-sum contract value signed by the Corporation. The Corporation has
formally requested PVN to consider adjusting the additional unexpected costs of this project. At the
date of these Separate Financial Statements, PVN and relevant state authorities have not yet
issued a final decision regarding this matter. However, the Board of Management believes that the
additional contract value will be approved and officially signed.

b) Information on the Corporation's restructuring

According to Resolution No. 332/NQ-XLDK-DHDCD dated 11 October 2022 of the General
Meeting of Shareholders of PetroVietnam Construction Joint Stock Corporation approving the
Corporation's restructuring plan for the 2021-2025 period:

- The Corporation will continue to hold at least 51% of its charter capital in the period 2021-2025 in
two subsidiaries: Petroleum Pipeline and Tank Construction Joint Stock Company (PVC-PT) and
Petroleum Equipment Assembly & Metal Structure JSC (PVC-MS).

- The Corporation will fully divest its investment in all other subsidiaries during the 2021-2025 period.

- The following companies: Hanoi Petroleum Construction JSC (PVC-HN), Petroleum Mechanical
Executing and Assembly Joint Stock Company (PVC-ME), Mien Trung Petroleum Construction
JSC (PVC-MT) and PetroVietnam Urban Development JSC (PVC-Mekong) will be dissolved or
declared bankrupt in case the Corporation fails to divest its capital.

- The Corporation will divest all other long-term financial investments and trading securities during
the 2021-2025 period.

36 SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD

Except for the event on 31 January 2026, whereby the Corporation's Board of Directors issued
Resolution No. 15/NQ-XLDK approving the plan for the transfer and the reserve price for the
selection of an auction service provider in relation to the land use right over 3,400 m? of land owned
by the Corporation at Plot No. 6, Map Sheet No. 20, Hamlet 1, Tam Dao Town, Tam Dao District,
Vinh Phuc Province (now Tam Dao Commune, Phu Tho Province), as disclosed in Note 4 (c), there
were no other material subsequent events occurring after the end of the financial year that would
require adjustment or disclosure in these separate financial statements..

37 REMUNERATION, SALARIES AND OTHER INCOME OF MANAGERS OF THE CORPORATION

Remuneration, salaries and other income of members of the Board of Directors, General Director,
Supervisory Board and other managers are as follows:

Position Year 2025 Year 2024

VND VND

Board of Directors 2,284,460,076 2,207,775,913

Mr. Nghiem Quang Huy ~ Chairman 573,551,443 545,647,303

Mr. Pham Van Khanh Independent member of 247,440,000 244,285,000

Mr. Tran Hai Bang Member of BOD 500,481,311 479,906,106

Mr. Nguyen Hoai Nam Member of BOD 479,537,200 466,008,070

Mr. Chu Thanh Hai Member of BOD 483,450,122 471,929,434

Board of Management 2,111,886,132 2,014,722,793

Mr. Tran Quoc Hoan General Director (Appointed 572,557,253 449 814,957
on 01/01/2024)

Mr. Phan Tu Giang General Director (Resigned - 109,537,217
on 01/01/2024)

Mr. Nguyen Van Dong Deputy General Director 521,417,825 507,748,575

Mr. Pham Trung Kien Deputy General Director 524,770,280 464,890,490

Mr. Bui Son Truong Deputy General Director 493,140,774 482,731,554
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Position Year 2025 Year 2024

VND VND

Board of Supervision 686,187,065 506,218,999

Mr. Hua Xuan Nam Head of the Board of 454,099,420 441,418,999
Supervision

Mrs. La Minh Hue Member (Appointed on 172,687,645 -
29/05/2025)

Mr. Phung Van Sy Member (Resigned on 16,200,000 32,400,000
29/05/2025)

Mr. Nguyen Ngoc Cuong  Member 43,200,000 32,400,000

38 COMPARATIVE FIGURES

The comparative figures are figures in the Separate Financial Statements for the fiscal year ended
as at 31 December 2024, which was audited by AASC Auditing Firm Company Limited.

The Board of Management of the Company decided to retrospectively adjust some of the items in
the Separate Financial Statements for the fiscal year ended as at 31 December 2024. Due to the
Petroleum Metal Structure and Installation Joint Stock Company (a subsidiary) decided to
retrospectively adjust some of the items in its financial statements for the fiscal year ended as at 31
December 2024, which resulted in a decrease in its retained earnings of VND 49,774,182,005)
Accordingly, some of the items in the Separate Financial Statements for the fiscal year ended as at

31 December 2024 were adjusted as follows:

Code Figures in the Adjusted figures Difference /
Separate Financial
Statements of
VND VND VND

Separate Statement of Financial position
Provision for 254  (1,796,242,246,766)
devaluation of long-

term investments

Retained earnings 421a
accumulated to

previous year

/’

(3,770,052,922,180)

(1,821,593,467,897)

(25,351,221,131)

(3,795,404,143,311) (25,351,221,131)
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TAP POAN CONG NGHIEP-NANG LUQONG CONG HOA XA HQI CHU NGHIA VIET NAM

QUOC GIA VIET NAM Déc lap - Tw do - Hanh phic
TONG CONG TY
CO PHAN XAY LAP DAU KHi VIET NAM Ha Néi, ngay 31 thdng 03 nam 2026

Sé: 420/XLDK-TCKT
V/v: Cong bd giai trinh BCTC Céng ty Me
nam 2025 sau kiém toan.

Kinh gri: - Uy ban Chimg khoan Nha Nudc
- S& Giao dich Ching khoan Ha Noi

Cin ctr Luat Chimg khoan sé 70/2006/QH11 ngay 29/06/2006 cia Quéc Hoi
nudc Cong hoa xa hdi chu nghia Viét Nam;

Can ctr Thong tu sé 96/2015/TT-BTC ngay 16/11/2020 ctia B Tai Chinh hudéng
dan vé viéc cong bo thong tin trén thi truong chimg khoan;

Cién cir Thong tu 68/2004/TT-BTC ngay 18/08/2024 cua By Tai Chinh hudng
dan vé viéc stra doi, bd sung mdt s6 diéu cia cac Thong tr quy dinh vé giao dich
chimg khoéan trén hé théng giao dich chirng khoén; bu trir va thanh toan giao dich
chirng khoan; hoat ddng cta cong ty chirng khoan va cong bd théng tin trén thi truong
chirng khoan.

Tong Cong ty C6 phan Xay lip Dau khi Viét Nam (Petrocons) xin duge giai trinh
ve két qua va sy bién dong chi tiéu lgi nhuan sau thué trén Bao céo tai chinh Cong ty
Me sau kiém toén so v&i trude kiém toan tir 5% tré 1én; su bién dong chi tiéu lgi nhuan
sau thué trén Bao c4o tai chinh Cong ty Me sau kiém todn nam 2025 so véi nim 2024
tir 10% tr¢ 1€n nhu sau:

1. V& chi tiéu lgi nhuén sau thué ciia Céng ty Me trude va sau kiém todn:
- Loi nhuén sau thué nim 2025 sau kiém toan: 10,526 ty dong.
- Loi nhuan sau thué nam 2025 truéc kiém toan: 2,626 ty dong.
- LN sau thué 2025 sau kiém toan ting so véi trude kiém toan 17,899 ty dong.

Loi sau thué 2025 sau kiém toan ting so vdi trude kiém toan 7,899 ty dong tuong
dwong 300,76%. Sau kiém toan, mic du chi tiéu lgi nhuan gop giam nhung chi phi tai
chinh sau kiém toan ciing giam va ty trong chi phi tai chinh giam l6n hon ty trong loi
nhuén gop giam, do d6 chi ti€u lgi nhuén sau thué Cong ty Me sau kiém toan van ting
50 v6i trude kiém toan, cu thé:

+ Loi nhuén gop sau kiém toan giam 6,387 ty dong tuong duong 20,89% so vai trudc
kiém toan do ty trong doanh thu giam Ién hon ty trong gia von giam. Doanh thu sau
kiém toan giam do sau klem toan don vi ra soét, diéu chinh lai khoan doanh thu lién
quan dén hop dong cung cap chan dé va khéi thugng tang Dy an DSF-II cho phu hop,
ding ky. Bén canh d6 gia von sau kiém toan giam so véi trude kiém toan do du an
Long Phu tai hoat dong trd lai nén don vi da danh gia va hoan nhép dy phong giam gia
hang ton kho d6i véi chi phi do dang lién quan t6i dyu an nay.

+ Chi phi tai chinh sau kiém toan giam 14,408 ty dong tuong duong 111,01% so véi
truée kiém toén do két qua hoat dong kinh doanh ciia céc don vi thanh vién va cac don
vi dau tu gép vén cia Petrocons cé sy thay ddi sau kiém toan va Petrocons phai déanh
gi4 lai cac van d& trén, trich lap du phong dau tu tai chinh theo ding huéng dan cua
cac chudn myc ké toén va Ché do Tai chinh hién hanh.




2. Vé chi tiéu lgi nhuén sau thué trén Béo cdo tai chinh Cong ty Me sau kiém toan
nam 2025 so véi cung ky nim 2024:
- Loi nhuan sau thué nam 2025 sau kiém toén: 10,526 ty dong.
- Loi nhuén sau thué nim 2024 sau kiém toan: 4,120 ty dong.
- Lgi nhuan sau thué nam 2025 sau kiém toan ting so v&i 2024: 6,405 ty dong.

Loi nhun sau thué nam 2025 sau kiém toan ting so véi nam 2024 13 6,405 ty
dong tuong duong 155,44%. Trong nidm 2025 mic du chi phi quan 1y doanh nghiép
tang, thu nhip khac gidm so v6i cung ky nam trude nhung chi tiéu loi nhuén sau thué
nam 2025 sau kiém toan van ting so véi nam 2024 chi yéu do lgi nhuén gop ndm
2025 tang va chi phi tai chinh nam 2025 giam so véi cung ky niam trude, cu thé:

+ Chi phi quan 1y doanh nghiép sau kiém toan nam 2025 ting 44,626 ty dong
tuong duong 865,88% so vdi cung ky ndm trudc do trong ndm 2024 Coéng ty Me ¢6
mdt sd khoan hoan nhép du phong phai thu khé doi nén chi phi quéan 1y doanh nghiép
nam 2024 it hon so vai 2025.

+ Thu nhdp khéc sau kiém toan nam 2025 giam 32,337 ty dong twong duong
79,43% so véi cung ky ndm trudc do trong ndm 2024 Coéng ty Me c6 khoan thu nhép
khac 1 n¢ phai tra dugc xda theo théa thudn véi ddi tac nén thu nhap khac nim 2024
nhiéu hon so véi nam 2025.

+ Loi nhuan gdp sau kiém toan nam 2025 ting 35,695 ty dong tuong duong
310,37% so voi cung ky nam trude do trong nam 2025 tbng cong ty da nd luc trong
cong tac du thau, ky két dugc mot s6 hop dong du 4n méi do d6 lgi nhuén gop tang.

+ Chi phi tai chinh nam 2025 sau kiém toan giam 58,607 ty dong tuong duong
102,5 % so v6i cing ky ndm trude chi yéu do khoan trich 1ap du phong dau tur tai
chinh nam 2025 giam so vé&i cung ky ndm trudc do trong ndm 2025 cé khoan hoan
nhap du phong. Bén canh d6, nim 2025 chi phi 1di vay giam va 10 chénh léch ty gia
giam so véi cung ky ndm trudce.

3. Y kién tir chdi dwa ra két ludn trén béo cdo kiém todn:

Y kién I: “Tai ngay 31/12/2025, Béo céo tai chinh riéng cta Tong Cong ty dang phan
4nh: L3 liy ké (mi s6 421) cua Téng Cong ty la 3.780,76 ty VND (tai ngay
01/01/2025 1a 3.791,28 ty VND); ng pha1 tra ngin han (ma sb 310) 1a 3.790,58 ty
VND vuot qué tai san ngdn han (mé s6 100) 962,41 ty VND (tai ngay 01/01/2025 no
phai tra ngén han 13 3.874,35 ty VND vugt qua tai san ngin han 235,42 ty VND); cac
khoan n¢ qua han thanh toédn tai ngay 31/12/2025 la 758,43 ty VND (tai ngay
01/01/2025 la 748,45 ty VND). Cac yéu t0 nay cung v6i cac ndi dung tai thuyét minh
s6 1 dan t6i nghi ngd ve€ kha ning tiép tuc hoat dong cua Tong Cong ty. Kha nang hoat
dong lién tuc cia Tong Cong ty phu thudc vao ké hoach thu hdi cac khoan cong ng, tai
co cau cac khoan dau tu, hoan thanh va quyét toan céc cong trinh dang do dang dé thu
hoi tién, céc hd tro tai chinh tir cac cd doéng va cac chu ng. Trong pham vi ciia mot
cudc kiém toan béo cdo tai chinh, chiing toi khong c6 du thong tm dé co thé danh gia
dugc mirc d§ thich hop, hi¢u qua clia cac ké hoach hoat dong nay.”

Y kiém cua kiém toan vién néu trong bao cdo la do khong thé thu thap duge day
da thong tin do d6 khong thé xéc dinh li¢u bao cdo tai chinh riéng kém theo dugc 1ap
v6i gia dinh Tbng Cong ty s& tiép tuc hoat dong lién tuc c6 phu hop hay khong.

)4 kten 2 “Tai ngay 31/12/2025, Tong Cong ty ¢6 sb du khoan phai thu cho Cong ty Co
phan Khach san Lam Kinh vay dé hé trg von san xut kinh doanh ciia Khach san Lam
Kinh véi sb tién 1a 200 ty VND (tai ngdy 01/01/2025 la 200 ty VND) va s6 du du
phong da trich 18p cho khoan phal thu nay la 124,4 ty VND (tai ngay 01/01/2025 la
124,4 ty VND) (Thuyét minh s6 7). Chiing t6i khong thé thu thap dugc cac bing chimg




kiém toan thich hop lién quan dén gi4 tri c6 thé thu hoi ciia khoan phai thu nay tai ngay
31/12/2025 va ngay 01/01/2025. Do d6, ching tdi khong thé xac dinh liéu c6 cén thiét
phai dleu chinh céc so liéu nay hay khong.”

Y kién cua kiém toan vién néu trong bao cao la do khong thé thu thap dugc cac
bang chimg thich hop lién quan dén gid trj c6 thé thu hoi cia khoan phai thu nay tai
ngay lap béo cio do d6 khong thé xac dinh lidu ¢ can thiét phai diéu chinh céc s6 liéu
hay khéng.

Y kién 3: “Tai ngay 31/12/2025, so du chi phi san xuat kinh doanh dé& dang cua cong
trinh Nha may Nhiét dién Viing Ang 1 (Thuyet minh s6 10) va du 4n Nha may Nhiét
dién Quang Trach 1 (Thuyét minh s6 15) c6 gia goc 1an lugt 1a 234,1 ty VND va 25,8
ty VND (tai ngay 01/01/2025 1a 245,1 ty VND va 25,8 ty VND). Tai ngay lap Béo céo
tai chinh riéng, Téng Cong ty dang lam viéc véi cac co quan ¢6 thdm quyen dé: (1)
xem xeét diéu chinh gi4 tri phat sinh chua luong hét ctia dy 4n Nha méay Nhiét dién
Viing Ang 1 va; (2) nghiém thu, quyét toan chi phi cia Tong Cong ty thuc hién tai dy
an Nha may Nhiét dién Quang Trach 1. Chung ti khéng thé thu thap dugc ddy du cac
tai liéu thich hop lién quan dén gié trj thudn c6 thé thyc hién duge cta cac chi phi san
xuit, kinh doanh d& dang néu trén tai ngay 31/12/2025 va ngay 01/01/2025. Do &6,
ching t6i khong thé xac dinh lidu c6 cin thiét phai diéu chinh cc sb liéu nay hay
khong.”

)’( kién cuia kiém toan vién néu trong bao cao la do khéng thu thdp dugce déy da

cac bﬁng ching thich hop lién quan dén gia tri thuin c6 thé thuc hién duoc cua so6 chi
phi san xuit kinh doanh d¢ dang nay cung nhu khong the thyc hién duge cac thu tuc
thay thé dé danh gia vé gia tri du phong giam gia hang ton kho can phai trich 1ap. Do
d6, kidm toan vién khong thé xac dinh liéu c6 can thiét phai diéu chinh cac khoan muc
cd lién quan hay khong.
Y kién 4 “Tai Thuyét minh s 15 phan Thuyet minh béao c4o tai chinh riéng trinh bay s6
du chi phi x4y dung co ban d& dang bao gdm céc du 4n (Téng Cong ty 1a Chu diu tur)
da tam dimg thyc hién tir cac ndm trudce. Tai ngay 31/12/2025, Dy an Khu d6 thi Pai
hoc Déu khi s6 tién 1a 3,88 ty VND. Tai ngay 01/01/2025, Dy an Khu d6 thj Pai hoc
Déu khi va Dy 4n Khu c6ng nghiép Déau khi Tién Giang tong s6 tién 1a 5,72 ty VND.
Chuing t6i khong thé thu thip dugc cac tai lidu thich hop lién quan dén kha ning mang
lai loi ich kinh té trong twong lai cta céc dy an nay. Do d6, ching toi khong thé xac
dinh liéu c6 cin thiét phai diéu chinh céc s6 liéu nay hay khong.”

Y kién cta kiém toan vién néu trong bao céo 1a do khong thé thu thap duge cac
bing chimg thich hop lién quan dén kha ning mang lai l¢i ich kinh té trong tuong lai
ctia cac du 4n nay. Do dé, kiém toan vién khong thé xac dinh liéu cé cén thiét phai
dléu chinh cac khoan muc ¢6 lién quan hay khéng.

Y kién 5 “Tai ngay 31/12/2025, Tong Cong ty c6 mot s& khoan dau tr vao cac cong ty
con, cong ty lién két va cac don vi khac véi tong gia tri ghi sO va gia trj dy phong lan
lugt 1a 911,58 ty VND va 861,84 ty VND, cac khoan dau tu ‘nay duoc trich lép du
phong giam gia dya trén s6 liéu Bao céo tai chinh ty lap hogc s6 liéu Béo cdo tai chinh
gin nhat ma Téng Coéng ty thu thap dugc (Thuyet minh s6 04). Ching t6i khong thu
thap dugc day du cac tai lidu thich hop lién quan dén su suy giam gia trj cuia cac khoan
dau tu nay cling nhu khong thé thuc hién duge cac thu tuc kiém toan thay thé dé danh
gia vé gia tri du phong cén phai trich 18p tai ngay 31/12/2025. Do do, chung toi khong
thé xac dinh li¢u c6 can thiét phai diéu chinh céc s6 liéu nay hay khéng..”

Y kién ciia kiém toan vién néu trong bao céo 1a do khong thu thap duoc diy di
cac bing ching kiém toan thich hop lién quan dén sy suy giam gia tri cua cac khoan
dau tu nay ciing nhu khéng thé thuc hién duge cic thi tuc kiém todn thay thé dé danh




gia vé gia tri du phong can phai trich lap tai ngay 1ap béo céo. Do d6, khong thé xac
dinh liéu c6 can thiét phai diéu chinh céc sb liéu nay hay khong.

Tai ngdy phat hanh b4o c4o tai chinh kiém toan ciia Petrocons, Petrocons chua
thu thap dugc béo céo tai chinh 31/12/2025 kiém toén ciia cac Cong ty néu trén do d6
Petrocons di sir dung béo céo tai chinh thoi diém gin nhét cia cac don vi trén dé thuc
hién danh g1a cac khoan dau tu theo ding quy dinh. Petrocons tin tuéng ring, viéc
danh gia cac khoan dau tu tai chinh néu trén 1a phi hop véi cac chuén muc ké toan va
cac quy dinh hién hanh.

4. Vé nhirng vin @& cin nhin manh cia kiém toan trén BCTC sau kiém todn:

Kiém toan vién da dua ra cac diém can nhan manh trong bdo céo kiém toan theo
chudn muc Kiém toan Viét Nam sb 706, Téng cong ty nhan dinh réng cac diém can
nhén manh trén bao céo nay khong phai 1a cac diém ngoai trir hay tur chéi. Cac diém
can nhin manh nay cting khong pha1 1a phan han ché pham vi kiém toéan, do Tong
cong ty di cung cip day du toan b cac ching tir can thiét cho kxem toan vién dé kiém
toan vién cé co s& danh gia cic van dé lién quan dén cac diém cdn nhin manh nay.
Céac diém nhin manh nay dua ra dé huéng ngudi doc lwu ¥ hon ddi véi cac van dé da
duogc trinh bay trong Bao cdo Tai chinh. Pong thoi cac diém cAn nhin manh nay
khong phai 13 cac su kién dé kiém toan vién cho ring bao cio tai chinh khéng phan
anh trung thyc va hop 1y, trén cac khia canh trong yéu, tinh hinh tai chinh cia Tdng
Cong ty tai ngay 31/12/2025 ciing nhu két qua hoat dong kinh doanh va tinh hinh luu
chuyén tién té phi hop véi chudn myc ké toan, ché do ké toan doanh nghiép Viét Nam
va cac quy dinh phap luét c6 lién quan dén viéc 1ap va trinh bay béo cdo tai chinh.

5. Dé khic phuc khé khdin va giam 16 liy ké trong thoi gian téi, Ban linh dao

Petrocons dii c¢é dinh hwdng va gidi phdp khdc phuc nhw sau:

Ban lanh dao Petrocons nhéan thirc ré Petrocons dang gip khé khan va da tirng
budc vugt qua. Do vy, cung véi su ing hd cua Tap doan va cac don vi thanh vién
trong Tép doan, Petrocons da rat tich cuc trong viéc ra soat, xay dung va trién khai cac
giai phap nhﬁm thio g khé khan, khoi phuc va 6n dinh hoat dong san xuédt kinh
doanh. Mot sb giai phap trong thoi gian t6i, cu thé nhu sau:

- Quyét ligt trong cong tac diéu hanh thi cong trén tit ca cac cong trinh, du 4n ma
Petrocons va céc don vi thanh vién thuc hién;

- Tich cyc thyc hién cong tac tiép thi, dau thau dé tim kiém va bd sung ngudn viéc;

- Tiép tuc trién khai cong tac tai cu tric tong thé Petrocons theo dung dinh huorng
dugc Tap doan phé duyét, theo hudng cong ty Me truc tlep tham gia hoat dong san
xuét kinh doanh trong linh vurc x4y ldp, thuc hién vai tro dinh huéng hoat dong cho
céc cong ty truc thude, thoai toan bd von ddu tr tai cac don vi khéng thude chudi
nganh nghé hoat dong chinh ctia Petrocons; nang cao vai trd quan 1y, giam sat va
diéu hanh hoat dong san xuit kinh doanh dam bao nang cao hiéu qua hoat dong cua
cac don vi va hi¢u qua st dung vbn déu tu cta Petrocons;

- Quyet liét trong cOng tac ra soat, d6i chiéu va thu hdi cong ng, xay dung ké hoach
chi tiét viéc thu hoi va xir ly céng ng cho tu’ng thang, timg quy, nhim thu héi vén
dam bao hoat dong san xuét kinh doanh, giam tbi da chi phi tai chinh do bj chiém
dung vén;

- Tich cuc 1am viéc véi Tép doan/don vi thanh vién Tép doan va céac co quan quan ly
nha nuéc dé diy nhanh viéc phé duyét cac chi phi phat sinh tai cac du 4n ma
Petrocons dang tham gia;

- Chu dong va tich cyc lam viéc vdi cac Ngin ha.ng/to chure tin dung dé co céu lai
cac khoan ng, dam phan glam 13i sudt vay von va thu xép di vén phuc vu hoat
dong san xuét kinh doanh va giai tda cac khoan bao 14nh trong thdi gian tdi.
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VIETNAM NATIONAL INDUSTRY-ENERGY GROUP
PETROVIETNAM CONSTRUCTION

Re: Disclosure and explanation of the
Audited separate financial statements

JOINT STOCK CORPORATION

No: 420 /XLDK-TCKT Hanoi, 31 March 2026

for the Fiscal Year 2025
To: Hanoi Stock Exchange

Pursuant to the Securities Law No. 70/2006/QH11 dated June 29, 2006, by the
National Assembly of the Socialist Republic of Vietnam;

Pursuant to Circular No. 96/2015/TT-BTC dated November 16, 2020, by the
Ministry of Finance guiding the disclosure of information on the securities market;

Pursuant to Circular No. 68/2004/TT-BTC dated August 18, 2024, issued by the

Ministry of Finance, providing guidance on the amendment and supplementation of
certain provisions of the circulars governing securities transactions on the securities
trading system; clearing and settlement of securities transactions; operations of securities
companies; and information disclosure in the securities market.

PetroVietnam Construction Joint Stock Corporation (Petrocons) hereby
provides an official explanation regarding the changes in net profit after tax as reported in
the audited separate financial statements, with a variance of 5% or more; and the
fluctuations in net profit after tax in the audited separate financial statements for 2025
compared to 2024 with a variance of 10% or more, as follows:

. Regarding the net profit after tax as presented in the separate financial statements
before and after the audit:

Net profit after tax for 2025 (audited): VND 10.526 billion /o
Net profit after tax for 2025 (Pre-audit): VND 2.626 billion
- Increase in net profit after tax after the audit: VND 7.899 billion

Net profit after tax for 2025 (audited) increased by VND 7.899 billion compared to
the pre-audit figure, equivalent to an increase of 300.76%. Following the audit, although
gross profit decreased, financial expenses also declined, and the proportionate decrease in
financial expenses was greater than that of gross profit; accordingly, net profit after tax of
the Parent Company (audited) still increased compared to the pre-audit figure,
specifically as follows:

+ Gross profit (audited) decreased by VND 6.387 billion, equivalent to a decrease of
20.89% compared to the pre-audit figure, as the proportionate decrease in revenue was
greater than the decrease in cost of sales. Revenue (audited) decreased as, following the
audit, the Company reviewed and adjusted revenue related to the contract for the supply
of jacket and topside structures for the DSF-II Project to ensure proper recognition in the
appropriate period. In addition, cost of sales (audited) decreased compared to the pre-
audit figure as the Long Phu project resumed operations, leading the Company to reassess
and reverse the provision for inventory impairment in respect of construction in progress
related to this project.

+ Financial expenses decreased by VND 14.408 billion, equivalent to a decrease of
111.01%, as the operating results of Petrocons’ member units and investees changed after
the audit. Accordingly, Petrocons reassessed the above matters and recognized provisions
for financial investments in compliance with applicable accounting standards and
prevailing financial regulations.

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness



2. Regarding the net profit after tax in the audited separate financial statements for
2025 compared to the same period in 2024:

Net profit after tax for 2025 (audited): VND 10.526 billion
Net profit after tax for 2024 (audited): VND 4.120 billion
Increase in net profit after tax in 2025 compared to 2024: VND 6.405 billion

Net profit after tax for 2025 (audited) increased by VND 6.405 billion compared to
2024, equivalent to an increase of 155.44%. In 2025, although administrative expenses
increased and other income decreased compared to the same period of the previous year,
net profit after tax for 2025 (audited) still increased compared to 2024, mainly
attributable to an increase in gross profit and a decrease in financial expenses in 2025
compared to the same period of the previous year, specifically as follows:

+ Administrative expenses for 2025 (audited) increased by VND 44.626 billion,
equivalent to an increase of 865.88% compared to the same period of the previous year,
mainly because in 2024 the Holding Company recorded reversals of provisions for
doubtful receivables, resulting in lower administrative expenses in 2024 compared to
2025.
+  Other income for 2025 (audited) decreased by VND 32.337 billion, equivalent to a
decrease of 79.43% compared to the same period of the previous year, as in 2024 the
Holding Company recognized other income arising from the write-off of liabilities in
accordance with agreements with counterparties, resulting in higher other income in 2024
compared to 2025.
+  Gross profit for 2025 (audited) increased by VND 35.695 billion, equivalent to an
increase of 310.37% compared to the same period of the previous year, mainly due to the
Corporation’s efforts in bidding activities and the successful signing of several new
project contracts in 2025, thereby increasing gross profit.
+ Financial expenses for 2025 (audited) decreased by VND 58.607 billion, equivalent to
a decrease of 102.5% compared to the same period of the previous year, mainly due to a
reduction in provisions for financial investments in 2025 compared to the same period of
the previous year as a result of provision reversals during the year. In addition, in 2025,
interest expenses and foreign exchange losses decreased compared to the same period of
the previous year.
3. Disclaimer of opinion in the audit report:
Opinion 1: “As at 31 December 2025, the Separate Financial Statements of the
Corporation reflect the following: Accumulated loss (code 421) of VND 3,780.76 billion
(compared to VND 3,791.28 billion as at 01 January 2025) current liabilities (code 310) of
VND 3,790.58 billion exceeding current assets (code 100) by 962.41 billion (as at 01
January 2025, current liabilities were 3,874.35 billion, exceeding current assets by VND
235.42 billion); overdue debts of VND 758.43 billion (compared to 748.45 billion as at 01
January 2025). These factors, along with the disclosures in Note 1, raise significant doubts
about the Corporation's ability to continue as a going concern. The Corporation's
continuing operations depend on plans to recover debts, restructure investments, complete
and finalize works in progress to recover funds, and obtain financial support from
shareholders and creditors. Within the scope of our review report on the Financial
Statements, we do not have sufficient information to evaluate the appropriateness and
effectiveness of these plans.”

The auditor’s opinion stated in the audit report is due to the inability to obtain
sufficient appropriate information and, as a result, the auditor was unable to determine
whether the accompanying separate financial statements were prepared appropriately
under the assumption that the Corporation would continue as a going concern.




Opinion 2: “As at 31 December 2025, the Corporation recorded a loan receivable of
VND 200 billion lent to Lam Kinh Hotel Joint Stock Company to support its operations
(the same amount was recorded as at 01 January 2025), for which a provision of VND
124.4 billion had been made (unchanged from 01 January 2025) (see Note 7). We were
unable to obtain sufficient evidence regarding the recoverable amount of this receivable
as at both 31 December 2025 and 01 January 2025. Consequently, we could not
determine whether any adjustments to these amounts are necessary.”

The auditor’s opinion stated in the report is due to the inability to obtain sufficient

appropriate audit evidence regarding the recoverable amount of this receivable as at the
reporting date. As a result, the auditor was unable to determine whether any adjustments
to the related figures were necessary.
Opinion 3: “As at 31 December 2025, the cost of work in progress for the Vung Ang 1
Thermal Power Plant Project (see Note 10) and the Quang Trach 1 Thermal Power Plant
Project (See Note 15) amounted to approximately VND 234.1 billion and VND 25.8
billion, respectively (the same amounts were reported as at 01 January 2025). As at the
reporting date of the Separate Financial Statements, the Corporation was still working
with the relevant authorities on (1) approval for adjustments relating to unexpected
expenses incurred in the Vung Ang 1 Thermal Power Plant Project and (2) the acceptance
and finalization of the Corporation’s incurred expenses for the Quang Trach 1 Thermal
Power Plant Project. We were unable to obtain sufficient evidence regarding the net
realizable value of these works in progress as at both 31 December 2025 and 01 January
2025. Consequently, we could not determine whether any adjustments to these amounts
are necessary.”

The auditor’s opinion stated in the report is due to the inability to obtain sufficient

appropriate audit evidence regarding the net realizable value of the work-in-progress
balance, as well as the inability to perform alternative procedures to assess the required
provision for inventory devaluation. Accordingly, the auditor was unable to determine
whether any adjustments to the related items were necessary.
Opinion 4: “Note 15 of the Separate Financial Statements presents the balance of
construction in progress including projects for which the Corporation acts as the Investor
that have been suspended since prior years. As at 31 December 2025, the carrying
amount relating to the PetroVietnam University Urban Area Project was VND 3.88
billion. As at 1 January 2025, the total carrying amount relating to PetroVietnam
University Urban Area Project and the Tien Giang Petroleum Industrial Park Project was
VND 5.72 billion. We were unable to obtain adequate documentation regarding the
potential future economic benefits of these projects. Consequently, we could not
determine whether any adjustments to these amounts are necessary.”

The auditor’s opinion stated in the report is due to the inability to obtain sufficient

appropriate audit evidence regarding the future economic benefits of these projects. As a
result, the auditor was unable to determine whether any adjustments to the related items
were necessary.
Opinion 5: “As at 31 December 2025, the Corporation held investments in subsidiaries,
associates and other entities with a total book value of VND 911.58 billion and an
impairment provision of VND 861.84 billion. These investments were provided for
impairment based on the latest financial statements available to the Corporation (see Note
4). We were unable to obtain adequate documentation regarding the impairment losses on
these investments and to perform alternative procedures to assess the adequacy of the
impairment provision as at 31 December 2025. Therefore, we could not determine
whether adjustments to these figures are necessary.”




The auditor’s opinion stated in the report is due to the inability to obtain sufficient
appropriate audit evidence regarding the impairment of these investments, as well as the
inability to perform alternative audit procedures to assess the required provision as at the
reporting date. As a result, the auditor was unable to determine whether any adjustments
to these figures were necessary.As of the issuance date of Petrocons’ audited financial
statements, Petrocons had not yet obtained the audited financial statements as of 31
December 2025 of the aforementioned companies. Accordingly, Petrocons used the most
recently available financial statements of these entities to assess the value of the
investments, in compliance with applicable regulations. Petrocons believes that the
assessment of the aforementioned financial investments was conducted in accordance with
prevailing accounting standards and regulatory requirements.

4. Regarding the Emphasis of Matters included in the audit report on the post-audit

financial statements:

The auditor included Emphasis of Matter paragraphs in the audit report in accordance

with Vietnamese Auditing Standard No. 706. The Corporation affirms that these

Emphasis of Matters do not constitute qualifications or disclaimers. These matters are

also not limitations in the scope of the audit, as the Corporation has fully provided all

necessary documents and evidence to the auditor to enable them to assess the issues
related to the Emphasis of Matters.The inclusion of these paragraphs is intended to draw
readers’ attention to matters that have been appropriately presented in the financial
statements. These matters do not indicate that the auditor believes the financial
statements fail to present fairly, in all material respects, the Corporation’s financial
position as at 31 December 2025, or the results of its operations and its cash flows, in
accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise

Accounting System, and other relevant legal regulations on the preparation and

presentation of financial statements.

5. In order to address the challenges and mitigate accumulated losses in the

forthcoming period, the Board of Directors of Petrocons has formulated the

following strategic directions and remedial measures:

The Board of Directors of Petrocons is fully aware of the challenges the company is facing
and has been taking steps to overcome them. Accordingly, with the support of PetroVietNam
and its member units, Petrocons has been actively reviewing, developing, and implementing
solutions to address difficulties, restore, and stabilize its business operations. The following
specific solutions are planned for the upcoming period:

- Demonstrating resolute management in the execution of construction works across all
projects undertaken by Petrocons and its subsidiaries.

- Proactively engage in marketing and bidding activities to seek and secure additional
work sources. ,

- Continue implementing the comprehensive restructuring of Petrocons in alignment with

the orientation approved by PetroVietNam, focusing on transforming the parent
company into a direct participant in production and business activities within the
construction sector. The parent company will play a strategic role in guiding the
operations of its subsidiaries, divest all investments in entities outside Petrocons' core
business sectors, and enhance its management, supervision, and operational oversight to
ensure improved efficiency in the performance of subsidiaries and the effective
utilization of Petrocons' investment capital.
Take resolute measures in reviewing, reconciling, and recovering receivables, and
develop detailed plans for debt recovery and resolution on a monthly and quarterly basis.
These efforts aim to reclaim capital to ensure the continuity of production and business
activities while minimizing financial costs arising from capital being tied up.




- Actively engage with PetroVietNam, its member units, and relevant state regulatory
authorities to expedite the approval of additional costs incurred in projects in which
Petrocons is currently participating

- Proactively and actively engage with banks and financial institutions to restructure
debts, negotiate lower loan interest rates, and arrange sufficient capital to support
production and business activities, as well as to release guarantees in the upcoming
period

PetroVietnam Construction Joint Stock Corporation hereby submits its report to the

Hanoi Stock Exchange.

Thank you very much for your kind attention.

Recipients:

- As stated above;
- Board of Directors (for reporting); ,

- Supervisory Board (for reporting);
- Petrocons Website; \
- Information Disclosure Department; \\
- Archive: Office and Finance-Accounting
Department. é«
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