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Ha Noi, day       month 10 year 2026 

 

 

CÔNG BỐ THÔNG TIN BẤT THƯỜNG  

Extraordinary information disclonure  
 
 

Kính gửi/To: Sở Giao dịch Chứng khoán Hà Nội/ Hanoi Stock Exchange 

 

 

1. Tên tổ chức/ Name of Organization: Tổng công ty Cổ phần Xây lắp Dầu khí Việt 

Nam (PETROCONS)/ PetroVietnam Construction Joint Stock Corporation 

(PETROCONS) 

 Mã chứng khoán/ Stock Code: PVX 

Trụ sở chính/ Head Office: Tầng 14, Toà nhà Viện Dầu khí, số 167 phố Trung Kính, 

Phường Yên Hòa, Thành phố Hà Nội, Việt Nam/ 14th Floor, Vietnam Petroleum Institute 

Building, No. 167 Trung Kinh Street, Yen Hoa Ward, Hanoi City, Vietnam. 

2. Nội dung thông tin công bố/ Content of disclosure:  

Ngày 13/10/2026, Tổng công ty Cổ phần Xây lắp Dầu khí Việt Nam 

(PETROCONS) nhận được Quyết định 13894/QĐ-THADS ngày 06/10/2026 của Cục 

quản lý thi hành án dân sự Tỉnh Hưng Yên cùng bản án 04/2026/KDTM-ST ngày 

18/5/2026 của Tòa án nhân dân khu vực 5 – Hưng Yên. Theo đó Tòa án và Cục thi hành 

án dân sự tỉnh Hưng Yên buộc Công ty cổ phần đầu tư và thương mai Dầu khí Thái Bình 

(PVC-Thái Bình) trả cho PETROCONS số tiền còn nợ theo Hợp đồng chìa khóa trao tay 

thi công xây dựng Khách sạn Dầu khí Thái Bình số 20/2010/KSDKTB/PVEP ngày 

13/7/2010 với số tiền là 40.852.810.812 đồng, đính kèm.  

On October 13, 2026, Vietnam Oil and Gas Construction Joint Stock Corporation 

(PETROCONS) received Decision 13894/QĐ-THADS dated October 6, 2026, from the 

Hưng Yên Provincial Civil Judgment Enforcement Department, along with Judgment 

04/2026/KDTM-ST dated May 18, 2026, from the People’s Court of Region 5 – Hưng 

Yên. According to these, the court and the Hưng Yên Provincial Civil Judgment 

Enforcement Department ordered Thai Binh Petroleum Investment and Trading Joint 

Stock Company (PVC-Thai Binh) to pay PETROCONS the remaining debt under the 

turnkey construction contract for Thai Binh Oil Hotel No. 20/2010/KSDKTB/PVEP dated 

July 13, 2010, amounting to 40,852,810,812 VND, attached. 

3. Thông tin này đã được công bố trên trang thông tin điện tử của công ty vào ngày     

13/10/2026 tại đường dẫn http://petrocons.vn/ This information was published on the 

company’s website on 13/10/2026, as in the link http://petrocons.vn.  

http://petrocons.vn/
http://petrocons.vn/
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Chúng tôi xin cam kết các thông tin công bố trên đây là đúng sự thật và hoàn toàn 

chịu trách nhiệm trước pháp luật về nội dung các thông tin công bố/ We hereby commit 

that the disclosed information above is true and accurate, and we take full responsibility 

before the law for the contents of the disclosed information. 

 

Nơi nhận/Recipients: 
- Như trên/As mentioned above; 

- HĐQT/BOD, BKS/BOS (e-copy); 

- Tổng giám đốc/General Director (e-copy); 

- Các Phó TGĐ/Deputy General Directors (e-

copy); 

- Người PT QT kiêm thư ký Công ty/CGO-CS 

(e-copy); 

- Ban TCHC, Phòng Pháp chế/ - 

Administrative Committee, Legal 

Department; 

- Lưu VT/OD, TCKT-KT/ FAD; 

      NGƯỜI ĐƯỢC UQCBTT 

      Authorized Person for Information          

Disclosure 
 
 
 
 
 

      Ngô Thị Thu Hoài 

       Ms. Ngo Thi Thu Hoai 
 

 

 

 
Tài liệu đính kèm/ Attached Documents:  

 - Quyết định 13894/QĐ-THADS ngày 06/10/2026 của Cục quản lý thi hành án dân sự 

Tỉnh Hưng Yên/ Decision 13894/QĐ-THADS dated 06/10/2026 of the Department of 

Civil Judgment Execution Management of Hung Yen Province; 

- Bản án 04/2026/KDTM-ST ngày 18/5/2026 của Tòa án nhân dân khu vực 5 – Hưng 

Yên/ Judgment 04/2026/KDTM-ST dated May 18, 2026, of the People's Court of Area 5 – 

Hung Yen. 

 

  

 

 

 

 

 
 



























































TMENT OF CIVIL JUDGMENT 
RCEMENT MANAGEMENT 
UDGMENT ENFORCEMENT 
Y OF HUNG YEN PROVINCE 
No.: 13894/QD-THADS 

SOCIALIST REPUBLIC OF VIETNAM 
Independence - Freedom - Happiness 

Hung Yen, October 06, 2026 

DECISION 
On civil judgment enforcement upon request 

HEAD OF CIVIL JUDGMENT ENFORCEMENT AGENCY 

Pursuant to Clauses 2 and 3, Article 22, Clause 1, Article 32, Clauses 2 and 3, Article 34, and 
Clause 1, Article 36 of the Law on Civil Judgment Enforcement No. 106/2025/QH15; Article 
11 and Clause 1, Article 12 of the Government's Decree No. 152/2026/ND-CP detailing a 
number of articles and measures for the implementation of the Law on Civil Judgment 
Enforcement; 
Pursuant to the First-Instance Commercial Business Judgment No. 04/2026/KDTM-ST dated 
May 18, 2026, of the People's Court of Area 5 - Hung Yen; 
Considering the judgment enforcement request dated September 16, 2026, of: PetroVietnam 
Construction Joint Stock Corporation (PetroCons); 
Enterprise ID: 3500102365; 
Address: 14th Floor, Vietnam Petroleum Institute (VPI) Tower, No. 167, Trung Kinh Street, 
Yen Hoa Ward, Hanoi City; 
Legal Representative: Mr. Tran Quoc Hoan - Position: General Director 
(The Civil Judgment Enforcement Agency of Hung Yen Province received PetroCons's request 
for judgment enforcement on October 02, 2026). 

DECIDES: 

Article 1. To enforce the judgment against: 

Judgment creditor: PetroVietnam Construction Joint Stock Corporation (PetroCons); 

Enterprise ID: 3500102365; 

Address: 14th Floor, Vietnam Petroleum Institute (VPI) Tower, No. 167, Trung Kinh Street, 
Yen Hoa Ward, Hanoi City; 

Legal Representative: Mr. Tran Quoc Hoan - Position: General Director. 

Judgment debtor: Thai Binh Petroleum Investment and Trading Joint Stock Company 
(PVC Thai Binh); 

Address: No. 458, Ly Bon Street, Tran Hung Dao Ward, Hung Yen Province; 

Legal Representative: Mr. Hoang Huu Thanh - Position: Director. 

Obligations to be enforced: 



Thai Binh Petroleum Investment and Trading Joint Stock Company (PVC Thai Binh) shall 
pay PetroVietnam Construction Joint Stock Corporation (PetroCons) the outstanding debt 
under the Turnkey Contract for the construction of Thai Binh Petroleum Hotel No. 
20/2010/KSDKTB/PVEP-PVC dated July 13, 2010, amounting to 40,852,810,812 VND 
(Forty billion, eight hundred and fifty-two million, eight hundred and ten thousand, eight 
hundred and twelve dongs). 

From the day following the date of the first-instance trial until the judgment is fully enforced 
regarding the payment to PetroCons, PVC Thai Binh shall also bear monthly interest on the 
remaining amount subject to enforcement at the interest rate specified in Clause 2, Article 468 
of the 2015 Civil Code. 

The judgment debtor is responsible for voluntarily enforcing the judgment within 10 days 
from the date of valid notification of this Decision. 

The judgment debtor shall scan the QR code on the top right corner of this Enforcement 

Decision to deposit money into the account of the Civil Judgment Enforcement Agency of 
Hung Yen Province as instructed. 

Decisions and documents regarding the judgment enforcement shall be notified by the civil 
judgment enforcement agency via the VNeID application, except for cases specified in 
Articles 16, 17, 18, and 19 of Decree No. 152/2026/ND-CP detailing a number of articles and 
measures for the implementation of the Law on Civil Judgment Enforcement. 

Article 2. The assigned Enforcement Officer is responsible for organizing the 
enforcement of this Decision. 

Article 3. The judgment debtor, the judgment creditor, and persons with related rights 
and obligations are responsible for executing this Decision. 

Article 4. This Decision takes effect from the date of signing. 

Recipients: 

- As per Articles 2, 3; 
- People's Procuracy of Hung Yen; 
- People's Procuracy of Area 5; 
- Civil Judgment Enforcement Division of Area 5; 
- Professional Accounting; 
- Filed: Admin, Enforcement File. 

PP. HEAD OF CIVIL JUDGMENT ENFORCEMENT AGENCY 
DEPUTY HEAD OF CIVIL JUDGMENT ENFORCEMENT AGENCY 

(Signed and sealed) 
Ngo Quang Toan 
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KU NG 	OPLE'S COURT 	SOCIALIST REPUBLIC OF VIETNAM 
I I, , itIG Ty CD HA 	5 — HUNG YEN 	Independence - Freedom - Happiness 
'tA,/ , '\ AY LAP  DAU KHI c 

VIFJ 
\ ' \ N., 	 No.: 04/2026/KDTM-ST 

\ _  
ate: May 13, 18, 2026 

Re: Credit contract dispute 

IN THE NAME OF THE SOCIALIST REPUBLIC OF VIETNAM 
PEOPLE'S COURT OF AREA 5 - HUNG YEN 

The First-Instance Trial Panel includes: 

Judge - Presiding Judge of the hearing: Ms. Nguyen Thi Thanh 

People's Assessors: Ms. Hoang Thi Phung and Ms. To Thi Thanh Tarn. 

Court Clerk recording the hearing minutes: Ms. Do Thi Lan Huong - Court Clerk. 

Prosecutor of the People's Procuracy of Area 5 - Hung Yen participating in the 
hearing: Mr. Lai Van Thinh - Prosecutor. 

On May 13 and 18, 2026, at the headquarters of the People's Court of Area 5 - Hung 
Yen, a public first-instance trial was held for the accepted case No.: 05/2024/TLST- 
KDTM dated March 20, 2024, regarding a: Credit contract dispute pursuant to the 
Decision to bring the case to first-instance trial No.: 01/2026/QDXXST-KDTM dated 
February 11, 2026, Decision to postpone the hearing No. 06/2026/QDST-KDTM dated 
March 20, 2026, and Decision to suspend the hearing No. 02/2026/QDST-KDTM 
dated April 13, 2026, between the following litigants: 

1. Plaintiff: Vietnam Public Joint Stock Commercial Bank (PVcomBank); 

Address: No. 22, Ngo Quyen Street, Cua Nam Ward, Hanoi City. 

Successor to the rights and obligations of the plaintiff: Vietnam Asset 
Management Company (VAMC) 

Address: No. 300, Ton Duc Thang Street, 0 Cho Dua Ward, Hanoi City. 

Legal Representative: Mr. Tran Trung Dung - Chairman of the Member's Council. 
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(Debt Purchase Contract No. 2206/2025/MBN.VAMC-PVCOMBANK dated 
September 30, 2025). 

Authorized Representative: Vietnam Public Joint Stock Commercial Bank; 

(Power of Attorney No. 2207/2025/UQ. VAMC-PVCOMBANK dated September 30, 
2025) 

Address: No. 22, Ngo Quyen Street, Cua Nam Ward, Hanoi City. 

Legal Representative: Mr. Nguyen Dinh Lam - Position: Chairman of the Board of 
Directors. 

Authorized Representative: Mr. Mai Xuan Thuan - Position: Director of Asset 
Management and Restructuring Block. 

(According to Power of Attorney No. 10771/UQ-PVB dated June 10, 2020 of the 
Chairman of the Board of Directors of Vietnam Public Joint Stock Commercial Bank). 

Re-authorized Representatives: Mr. Dang Quoc Long, Mr. Nguyen Hoang Anh, Mr. 
Luu Hoai Nam, Mr. Tran Tuan Viet (Mr. Nam is present). 

(According to Power of Attorney No. 1150/UQ-PVB dated January 12, 2026 of Mr. 
Mai Xuan Thuan). 

2. Defendant: Thai Binh Petroleum Investment and Trading Joint Stock 
Company; 

Address: No. 458, Ly Bon Street, Tran Hung Dao Ward, Hung Yen Province 
(formerly De Tham Ward, Thai Binh City, Thai Binh Province). 

Legal Representative: Mr. Hoang Huu Thanh - Position: Director. 

Authorized Representatives: 

- Ms. Vu Thi Luot - In charge of Finance and Accounting Department, Thai Binh 
Petroleum Investment and Trading Joint Stock Company (present). 

(According to Decision on authorization No. 70/QD-PVCTB dated April 16, 2024 of 
Mr. Hoang Huu Thanh). 

- Mr. Ngo Minh Thanh - Secretary of the Board of Directors - Thai Binh Petroleum 
Investment and Trading Joint Stock Company (present at pronouncement). 

(According to Decision on authorization No. 59/QD-PVCTB dated May 15, 2025 of 
Thai Binh Petroleum Investment and Trading Joint Stock Company). 
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3. Persons with related rights and obligations: 

3.1. National University of Civil Engineering Consulting Co., Ltd; 

Address: Building Al, No. 55, Giai Phong Street, Bach Mai Ward, Hanoi City. 

Legal Representative: Mr. Phan Quang Minh - Director (absent); 

3.2. SDP Joint Stock Company (formerly Song Da Petroleum Investment and Trading 
Joint Stock Company); 

Address: Alley 795, Quang Trung Street, Duong Noi Ward, Hanoi City. 	 )1  

Legal Representative: Mr. Pham Truong Tam - General Director (absent). 	 jl 

3.3. PetroVietnam Construction Joint Stock Corporation; 

Address: 14th Floor, Vietnam Petroleum Institute Building, No. 167, Trung Kinh 
Street, Cau Giay Ward, Hanoi City. 

Legal Representative: Mr. Tran Quoc Hoan - General Director. 

Authorized Representative: Ms. Khong Thi Thu An - Legal Officer of PetroVietnam 
Construction Joint Stock Corporation (present); 

3.4. Mr. Nguyen Hong Khanh, born in 1980 (present); 

Registered permanent residence: Xuan Cuoc Village. Tra Giang Commune, Hung Yen 
Province. 
Address: Lot 9 - BT5, Dam San Urban Area, Tran Hung Dao Ward, Hung Yen 
Province. 

3.5. Ms. Nguyen Thi Ngan, born in 1980 (absent); 

Place of residence: Tra Doai Village, Kien Xuong Commune, Hung Yen Province. 

3.6. Mr. Do Hop Vuong (absent); 

Address: Tran Hung Dao Ward, Hung Yen Province. 

3.7. An Thanh Trading and Service Co., Ltd (formerly Anh Minh Trading and Service 
Co., Ltd); 

Address: Lot 1+2, planning block E.2/N07, Lam Ha Street, Hong Ha Ward, Hanoi 
City. 
Legal Representative: Mr. Takechi Mitsuru - Position: General Director (absent). 

3.8. Mr. Nguyen Thanh Tung (absent); 

Address: Km 4, Hung Vuong Street, Vu Phuc Ward, Hung Yen Province. 



3.9. Mr. Bui Thanh Ba (absent); 

Address: No. BG1 -12A Vincorn. Quang Trung Street, Group 1, Tran Hung Dao 
Ward, Hung Yen Province. 

3.10. Tung Tung Trading and Service Co., Ltd (absent); 

Address: No. 422, Tran Thanh Tong Street, Tran Hung Dao Ward, Hung Yen 
Province. 

3.11. TASCO Insurance Co., Ltd (absent); 

Address: 7th Floor, Tasco Building, Lot HH2, Pham Hung Street, Hanoi City. 

3.12. National Citizen Commercial Joint Stock Bank; 

Address: No. 25, Le Dai Hanh Street, Hai Ba Trung Ward, Hanoi City (formerly Le 
Dai Hanh Ward, Hai Ba Trung District, Hanoi City). 
Legal Representative: Ms. Bui Thi Thanh Huong - Chairwoman of BOD. 
Authorized Representative: Mr. Ta Kieu Hung - General Director. 
(Power of Attorney No. 54/2023/UQ-CTHDQT dated April 21, 2023 of the 
Chairwoman of the Board of Directors of National Citizen Commercial Bank) 
Re-authorized Representatives: Mr. Nguyen Dinh Long, Mr. An Thanh Tu, Ms. Vu 
Thi Thanh Huong, Ms. Khuc Thi Ha, Mr. Nguyen Tien Dung (Mr. Long, Mr. Tu, Mr. 
Dung are present, Ms. Huong, Ms. Ha are absent). 
(Power of Attorney No. 9083/2025/UQ-TGD dated December 22, 2025 of the General 
Director of National Citizen Commercial Bank) 

3.13. Joint Stock Commercial Bank for Foreign Trade of Vietnam (absent); 

Head office address: No. 198, Tran Quang Khai Street, Hoan Kiem Ward, Hanoi City. 
Thai Binh Branch address: No. 79A, Le Loi Street, Tran Hung Dao Ward, Hung Yen 
Province. 

3.14. Al Media and Technology Joint Stock Company (Him Lam Telecommunication 
Joint Stock Company) (absent); 

Address: No. 20, Lot 12, Cau Giay New Urban Area, Cau Giay Ward, Hanoi City. 

3.15. Ms. To Thi Lan Nhi, born in 1996 (absent); 

Registered permanent residence: Lot 220, Group 10, Tran Lam Ward, Hung Yen 
Province. 
Current residence: Group 4, Thai Binh Ward, Hung Yen Province. 

3.16. Vietnam Public Joint Stock Commercial Bank; 
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Address: No. 22, Ngo Quyen Street, Cua Nam Ward, Hanoi City. 
Legal Representative: Mr. Nguyen Dinh Lam - Position: Chairman of the Board of 

Directors. 

3.17. Huong Giang General Trading Business Co., Ltd. 

Address: Kim Residential Group, Tran Lam Ward, Hung Yen Province. 
Legal Representative: Mr. Tran Cong Thanh (absent). 

3.18. Mr. Tran Trung Kien, born in 1984 (absent); 

Place of residence: Hoa Phuong 08-20 Vinhomes Riverside, Phuc Loi Ward, Hanoi 

City. 
Authorized Representative: Mr. Nguyen Van Long, born in 1988 (absent); 
Place of residence: House No. 07/18, alley 134/30/18, lane 134, Thach Ban Street, 
group 03, Long Bien Ward, Hanoi City. 

3.19. PetroVietnam Exploration Production Corporation (PVEP); 

Address: 26th Floor, CharmVit Tower, No. 117, Tran Duy Hung Street, Hanoi City. 
Legal Representative: Mr. Nguyen Thien Bao - General Director. 
Authorized Representative: Mr. Hoang Ngoc Trung - Deputy General Director. 
(Power of Attorney No. 492/GUQ-TDKT dated June 30, 2025 of the General Director 
of PetroVietnam Exploration Production Corporation). 
Re-authorized Representatives: Mr. Nguyen Huu Thanh, Mr. Le Huy Hai, Ms. Van 
Thi Thuy, Mr. Dinh Van Tu, Ms. Trinh Thi Hoang Anh, Ms. Nguyen Quynh Huong 
(Mr. Tu is present). 
(Power of Attorney to participate in proceedings No. 713/GUQ-TDKT dated 
September 03, 2025 of Mr. Hoang Ngoc Trung). 

CASE CONTENT: 

According to the petition, self-declarations, submitted documents and evidence, and at 
the hearing, the legitimate representative of the successor to the plaintiff, Vietnam 
Asset Management Company, presented and made specific requests as follows: 

Pursuant to Debt Purchase Contract No. 2206/2025/MBN.VAMC-PVCOMBANK, 
Vietnam Public Joint Stock Commercial Bank (PVcomBank) sold the debt of Thai 
Binh Petroleum Investment and Trading Joint Stock Company (PVC Thai Binh) at 
PVcomBank to Vietnam Asset Management Company (VAMC). Therefore, VAMC is 
the successor to the rights and obligations of the plaintiff. 

[1] Regarding the signing and execution of credit contracts between PVcomBank and 
PVC Thai Binh: The parties signed 02 credit contracts: 
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- Credit Contract No. 01/2015/HDHM/PVB-CNTB dated June 04, 2015 (Credit 
Contract No. 01), loan limit of 130,000,000,000 VND; loan term 24 months; purpose 
of using loan capital: supplement capital to execute the construction contract for the 
coal storage item of Thai Binh 2 Thermal Power Plant according to contract No. 
52/2014/HDKT/PVC PVCTB-PVSD-CCU signed on October 01, 2014. Interest rates 
are specified in the credit contract and each promissory note. Executing Credit 
Contract No. 01, PVcomBank disbursed to PVC Thai Binh under Promissory Notes 
LD1819260602, LD1819444789, LD1826891870, with total disbursement amount of 
32,550,210,699 VND (July 11, 2018: 3,585,866,089 VND; July 13, 2018: 
11,847,132,511 VND; September 25, 2018: 17,117,212,099 VND). 

- Credit Contract No. 02/2015/HDTD-DH/PVB-CNTB dated June 04, 2015 (Credit 
Contract No. 02), loan limit of 100,000,000,000 VND; loan term 12 years from the 
date of signing the credit contract (grace period 02 years); purpose of using loan 
capital: Loan to offset investment capital for Thai Binh Petroleum Hotel. Interest rates 
are specified in the credit contract and each promissory note. Executing Credit 
Contract No. 02, PVcomBank disbursed to PVC Thai Binh under Promissory Notes 
LD1704710227, LD1704716453, with total disbursement amount of 100,000,000,000 
VND (June 19, 2015: 90 billion VND; December 02, 2015: 10 billion VND). 

[2] To secure the debt repayment obligation of PVC Thai Binh at PVcomBank, PVC 
Thai Binh mortgaged the assets, specifically as follows: 

- In the Mortgage Contract of housing and works attached to land No. 
02/2015/HDBD/PVB-CNTB, notarization number 114, Book No. 02/TP/CC-
SCC/HDGD dated June 19, 2015 at Huong Lan Notary Office, Thai Binh City; 
registered for secured transaction at the Land Registration Office of Thai Binh 
Province on June 19, 2015: The mortgaged asset is the housing and works attached to 
land belonging to Thai Binh Petroleum Hotel Building (Address: No. 458 Ly Bon, De 
Tham Ward, Thai Binh City, Thai Binh Province, issued with the Certificate of Land 
Use Rights, Ownership of Housing and Assets attached to land No. BQ479737 by the 
People's Committee of Thai Binh Province on June 18, 2015 to Thai Binh Petroleum 
Investment and Trading Joint Stock Company). 

- In the Mortgage Contract of assets formed in the future No. 01/2015/HDBD/PVB-
CNTB dated June 04, 2015; registered for secured transaction at the Asset Transaction 
Registration Center in Hanoi on June 04, 2015, registration certificate dated June 18, 
2015: The mortgaged asset is the future right to claim debt arising from Contract No. 
52/2014/HDKT/PVC PVCTB - PVSD-CCU signed on October 01, 2014 between 
PetroVietnam Construction Joint Stock Corporation and the Contrattor Consortium 
including: PVC Thai Binh - Song Da Petroleum Investment and Trading Joint Stock 
Company (SDP) - National University of Civil Engineering Consulting Co., Ltd. 
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Thus, PetroVietnam Construction Corporation is the main contractor who must pay for 
construction to the contractor consortiums and the contractor consortiums are the 
construction party. PetroVietnam Construction Corporation must pay the debt 
(including principal and interest) of Contract No. 52 to PVC Thai Binh, and 
PVcomBank is entitled to the debt collection amount from Contract No. 52 of PVC 

Thai Binh. 

During the execution of the Credit Contract, PVC Thai Binh breached its debt 

repayment obligation, the loan became overdue, specifically as follows: 

Credit Contract No. 01 I Promissory Note LD1819260602 I Overdue date: March 11, 

2019 
Credit Contract No. 01 I Promissory Note LD1819444789 I Overdue date: March 13, 

2019 
Credit Contract No. 01 I Promissory Note LD1826891870 I Overdue date: March 25, 

2019 

Credit Contract No. 02 I Promissory Note LD1704710227 I Overdue date: March 25, 
2019 
Credit Contract No. 02 I Promissory Note LD1704716453 I Overdue date: June 25, 
2020 

By May 18, 2026, the outstanding debt of PVC Thai Binh at PVcomBank is: 

- Credit Contract No. 01 is 47,217,698,442 VND, of which: Principal debt: 
18,501,560,130 VND, in-term interest debt: 409,022,058 VND, overdue interest debt: 
27,842,016,628 VND, late payment interest debt: 465,099,627 VND. 

- Credit Contract No. 02 is 220,604,555,925 VND, of which: Principal debt: 
89,295,080,000 VND, in-term interest: 54,963,682,354 VND, overdue interest: 
36,262,124,315 VND, late payment interest: 40,083,669,257 VND. 

Total outstanding debt as of May 18, 2026 is 267,822,254,368 VND, of which: 
Principal debt: 107,796,640,130 VND, in-term interest debt: 55,372,704,412 VND, 
overdue interest debt: 64,104,140,942 VND, late payment interest debt: 
40,548,768,884 VND. 

In the capacity as the successor to the rights and obligations of the plaintiff, at the trial, 

VAMC's lawsuit claims are specifically as follows: 

- Force PVC Thai Binh to immediately pay VAMC the entire principal debt, in-term 
interest debt, overdue interest debt under Credit Contract No. 01/2015/HDHM/PVB-
CNTB dated June 04, 2015, Credit Contract No. 02/2015/HDTD-DH/PVB-CNTB 
dated June 04, 2015 and promissory notes with a total amount up to the end of May 
18, 2026 of 227,273,485,484 VND, of which: Principal debt: 107,796,640,130 VND, 
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in-term interest debt: 55,372,704,412 VND, overdue interest debt: 64,104,140,942 
VND. VAMC withdraws the claim to force PVC Thai Binh to pay the late payment 
interest of 40,548,768,884 VND for PVC Thai Binh's debt under the above Credit 
Contracts. 

- Force PVC Thai Binh to continue paying VAMC the accrued interest from May 19, 
2026 until the loan is fully settled at the overdue interest rate specified in Credit 
Contract No. 01/2015/HIDHM/PVB-CNTB dated June 04, 2015, Credit Contract No. 
02/2015/HDTD-DH/PVB-CNTB dated June 04, 2015 and promissory notes signed 
between PVcomBank and PVC Thai Binh. 

- From the date the Decision/Judgment takes legal effect, if PVC Thai Binh fails to 
perform the debt repayment obligation or fully perform the obligation to repay the 
above debt and accrued interest, VAMC has the right to request the competent Civil 
Judgment Enforcement Agency to distrain and realize the secured assets for the loan 
under the Mortgage Contract of housing and works attached to land No. 
02/2015/HDBD/PVB-CNTB dated June 19, 2015, the Mortgage Contract of assets 
formed in the future No. 01/2015/HDBD/PVB-CNTB dated June 04, 2015 signed 
between PVcomBank and PVC Thai Binh to recover the debt. The secured assets 
include: 
[1]. Housing and works attached to land belonging to Thai Binh Petroleum Hotel 
building (Address: No. 458 Ly Bon, Tran Hung Dao Ward, Hung Yen Province); 
[2]. Future right to claim debt arising from contract No. 52/2014/HDKT/PVC PVC TB 
- PVSD-CCU signed on October 01, 2014 between PetroVietnam Construction Joint 
Stock Corporation and the contractor consortium PVC Thai Binh, SDP Joint Stock 
Company (formerly Song Da Petroleum Investment and Trading Joint Stock 
Company), National University of Civil Engineering Consulting Co., Ltd. 

- In case the secured assets are realized/recovered but not sufficient for payment, PVC 
Thai Binh is responsible for continuing to repay the debt to VAMC until the debt is 
fully paid. 

- Regarding the fact that PVC Thai Binh sold apartment No. 1101 in Thai Birth 
Petroleum Hotel building (Address: No. 458 Ly Bon, Tran Hung Dao Ward, Hung 
Yen Province) to Mr. Nguyen Hong Khanh after PVC Thai Binh and PVcomBank 
signed the Mortgage Contract of housing and works attached to land No. 
02/2015/HDBD/PVB-CNTB dated June 19, 2015: VAMC agrees to let PVC Thai 
Binh pay VAMC the transfer amount of apartment 1101 which is 1,923,550,000 VND 
for Mr. Nguyen Hong Khanh, VAMC is responsible for releasing the mortgage on the 
above apartment of Mr. Khanh when handling the entire secured asset which is the 
Petroleum Hotel Building. 

- Regarding organizations and individuals leasing premises at Thai Binh Petroleum 
Hotel building (Address: No. 458 Ly Bon, Tran Hung Dao Ward, Hung Yen 
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Province): VAMC agrees to let PVC Thai Binh continue to maintain the lease 
contracts for premises of Thai Binh Petroleum Hotel building for existing 

organizations and individuals during the lease term. The rent for the premises is 
transferred to the account of Thai Binh Petroleum Investment and Trading Joint Stock 
Company at PVcomBank (Account name: Thai Binh Petroleum Investment and 

Trading Joint Stock Company; account number 101000171882) so that VAMC can 
offset the amount collected from the lease contracts against the principal debt and 

accrued interest of PVC Thai Binh's loan. 

* The authorized representative of the defendant PVC Thai Binh presented: 

PVC Thai Binh signed 02 credit contracts and 02 mortgage contracts with 
PVcomBank, the disbursement, debt repayment, and asset mortgage were exactly as 
provided by the plaintiff. PVC Thai Binh has no objection to the debt purchase and 
sale between PVcomBank and VAMC. By May 18, 2026, PVC Thai Binh still owes 
VAMC a total amount of 267,822,254,368 VND, of which: Principal debt: 
107,796,640,130 VND, in-term interest debt: 55,372,704,412 VND, overdue interest 
debt: 64,104,140,942 VND, late payment interest debt: 40,548,768,884 VND 
according to the credit contracts and promissory notes signed between PVC Thai Binh 
and PVcomBank. 

Regarding VAMC's requests, PVC Thai Binh has the following opinions: 

- PVC Thai Binh has no counterclaim against VAMC's lawsuit claims. During the 
resolution of the case, PVC Thai Binh and PVcomBank (later VAMC) proceeded to 
negotiate a repayment plan but failed. PVC Thai Binh agrees to repay the debt as 
requested by VAMC. 

PVC Thai Binh agrees with VAMC's withdrawal of the claim for late payment interest 
of 40,548,768,884 VND and agrees to handle the secured assets under the Mortgage 
Contracts signed with PVcomBank to repay the debt to VAMC. 

- PVC Thai Binh requests VAMC to agree to let PVC Thai Binh continue to maintain 
the lease contracts for premises of Thai Binh Petroleum Hotel building for existing 
organizations and individuals during the lease term. The rent for the premises is 
transferred to the account of Thai Binh Petroleum Investment and Trading Joint Stock 
Company at PVcomBank (Account name: Thai Binh Petroleum Investment and 
Trading Joint Stock Company; account number 101000171882) so that VAMC can 
offset the amount collected from the lease contracts against the principal debt and 
accrued interest of PVC Thai Binh's loan. 

- After PVC Thai Binh and PVcomBank signed the Mortgage Contract of housing and 
works attached to land No. 02/2015/HDBD/PVB-CNTB dated June 19, 2015, PVC 
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Thai Binh sold apartment No. 1101 in Thai Binh Petroleum Hotel building (Address: 
No. 458 Ly Bon, Tran Hung Dao Ward, Hung Yen Province) to Mr. Nguyen Hong 
Khanh. PVC Thai Binh requests VAMC to agree to let PVC Thai Binh pay VAMC the 
transfer amount of apartment 1101 which is 1,923,550,000 VND for Mr. Nguyen 
Hong Khanh, VAMC is responsible for releasing the mortgage on the above apartment 
of Mr. Khanh when handling the entire secured asset which is the petroleum hotel 
building. 

PVC Thai Binh received the transfer of the Thai Binh Petroleum Hotel Building 
project (Project No. 41) from PetroVietnam Exploration Production Corporation 
(PVEP). According to the Transfer Contract of Project No. 41, PVC Thai Binh still 
owes PVEP 115,973,338,811 VND. In addition, before PVEP transferred project 41 to 
PVC Thai Binh, PVEP and PetroVietnam Construction Joint Stock Corporation 
(PetroCons) signed Turnkey Contract No. 20 dated July 13, 2010, the contract value 
was 493,039,592,900 VND. This is a Contract on project formulation, design, supply 
of materials and equipment, and construction of the Thai Binh Petroleum Hotel work. 
By December 29, 2010, the Investment Project was converted from PVEP to PVC 
Thai Binh so that PVC Thai Binh became the project investor. PetroCons is the 
construction contractor of Thai Binh Petroleum Hotel, after finalization, PVC Thai 
Binh still owes PetroCons 40,852,810,812 VND (there is a debt reconciliation minute 
dated December 31, 2024). 

Regarding the future right to claim debt arising from Contract No. 52 dated October 
01, 2014 between PetroCons and the Contractor Consortium including: PVC Thai 
Binh - Song Da Petroleum Investment and Trading Joint Stock Company (SDP) -
National University of Civil Engineering Consulting Co., Ltd (CCU): PetroCons is the 
General Contractor who must pay for construction to the contractor consortiums and 
the contractor consortiums are the construction party. PetroCons must pay the debt of 
Contract No. 52 to PVC Thai Binh and PVcomBank is entitled to the debt collection 
amount from Contract No. 52 of PVC Thai Binh. 

* The authorized representative of the person with related rights and obligations 
PetroVietnam Construction Joint Stock Corporation (PetroCons) presented: 

PetroCons has no objection to PVC Thai Binh mortgaging the future right to claim 
debt arising from Contract No. 52 signed on October 01, 2014 between PetroCons and 
the Contractor Consortium including: PVC Thai Binh - Song Da Petroleum Investment 
and Trading Joint Stock Company (SDP) - National University of Civil Engineering 
Consulting Co., Ltd for PVcomBank. 

PVEP and PetroCons signed Turnkey Contract No. 20 dated July 13, 2010, the 
contract value was 493,039,592,900 VND. This is a Contract on project formulation, 

10 



design, supply of materials and equipment, and construction of the Thai Binh 
Petroleum Hotel work. By December 29, 2010, the Investment Project was converted 
from PVEP to PVC Thai Binh so that PVC Thai Binh became the project investor. 
PetroCons is the construction contractor of Thai Binh Petroleum Hotel, after 
finalization, PVC Thai Binh still owes PetroCons 40,852,810,812 VND according to 
the debt reconciliation minute dated December 31, 2024. 

PVC Thai Binh and PetroCons did not sign any binding document on the obligations 
of PVC Thai Binh if PVC Thai Binh transfers, donates, inherits or mortgages the Thai 
Binh Petroleum Building to any individual or organization. 

PetroCons requests Thai Binh Petroleum Investment and Trading Joint Stock 
Company (PVC — Thai Binh) to pay PetroCons the outstanding debt under Contract 
No. 20/2010/KSDKTB-PVEP-PVC dated July 13, 2010, which is 40,850,000,000 
VND. PetroCons does not request the payment of accrued interest on the above debt. 

* The authorized representative of the person with related rights and obligations, 
PetroVietnam Exploration Production Corporation (PVEP), presented: 

The Investment and Construction Project of Thai Binh Petroleum Hotel is the subject 
of transfer from PVEP to PVC Thai Binh under Contract No. 41 dated December 29, 
2010. The transfer value is: 115,973,338,811 VND, including all actual costs paid by 
PVEP (41,866,351,318 VND) and advances for the Project up to the time of transfer 
(69,920,352,361 VND). PVEP urged PVC Thai Binh to perform the payment 
obligation but PVC Thai Binh failed to do so. The outstanding debt up to November 
03, 2022 is 115,973,338,811 VND (excluding accrued interest). 

While not having fulfilled the payment obligation to PVEP of the above amount, PVC 
Thai Binh mortgaged the Thai Binh Petroleum Hotel Complex to PVcomBank. 
According to the provisions of Article 221 of the Civil Code, since PVC Thai Binh has 
not fulfilled the payment obligation to PVEP under Contract No. 41, there is 
insufficient legal basis to establish ownership of the Thai Binh Petroleum Hotel 
Complex for PVC Thai Binh. Therefore, in the credit relationship between 
PVcomBank and PVC Thai Binh, when handling the Secured Asset, which is the Thai 
Binh Petroleum Hotel Complex, to recover debts, the rights and interests of PVEP 
regarding the Secured Asset must be considered because its origin belongs to PVEP's 
ownership. 

PVEP requests the Court to resolve: force PVC Thai Binh to pay PVEP the remaining 
debt under Contract No. 41 dated December 29, 2010, which is 115,973,338,811 
VND. PVEP does not request interest calculation. 
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* Persons with related rights and obligations, National University of Civil 
Engineering Consulting Co., Ltd (CCU) and SDP Joint Stock Company (formerly 
Song Da Petroleum Investment and Trading Joint Stock Company), both 
presented: 

Contract No. 52 dated October 01, 2014 between PetroCons and the Contractor 
Consortium including: PVC Thai Binh - SDP Joint Stock Company - National 
University of Civil Engineering Consulting Co., Ltd (CCU) on designing, estimating, 
supplying and installing steel structures and constructing 03 closed coal storages for 
Thai Binh 2 Thermal Power Plant Project, located in My Loc Commune, Thai Thuy 
District, Thai Binh Province. The Contract (Article 7.2 and Appendix 3) clearly states 
the work items and value of each unit in the consortium, specifically: 

- CCU: 2,274,800,000 VND. Execute the design of 03 closed coal storages (coal 
storages No. 01, 02, 03). 

- PVC Thai Binh: 669,392,533,333 VND. Execute the construction and steel structures 
of coal storages No. 02, 03. 

- SDP: 334,696,266,667 VND. Execute the construction and steel structures of coal 
storage No. 01. 

The member units of the consortium are completely financially independent in 
mobilizing capital sources. Up to the present time, CCU, SDP and PetroCons have 
fully performed their responsibilities, obligations, and rights strictly in accordance 
with the Contract. CCU and SDP do not have any obligations to PVC Thai Binh 
before, during, and after the execution of Contract No. 52. 

* Person with related rights and obligations, Mr. Tran Trung Kien, presented: 

Mr. Tran Trung Kien and PVC Thai Binh signed Transfer Contract No. 06 dated 
December 01, 2012, whereby PVC Thai Binh transferred apartment 1306 at Thai Binh 
Petroleum Hotel Building, area 83.5 m2 to Mr. Kien. Mr. Kien now requests: 

- Force PVC Thai Binh and VAMC to respect Mr. Kien's ownership of the apartment 
under the Apartment Ownership Transfer Contract No. 06/11DCQ/KSTB/PVC-TB 
signed between Mr. Kien and PVC Thai Binh. 

- Request VAMC not to handle, realize or perform any acts infringing upon the 
apartment's ownership, and at the same time request VAMC to exclude apartment 
1306 from the list of handled mortgaged assets if there is a request for judgment 
enforcement or realization. 
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* Person with related rights and obligations, Mr. Nguyen Hong Khanh, 
presented: 

Mr. Khanh and PVC Thai Binh signed Transfer Contract No. 112 dated June 19, 2020, 
whereby PVC Thai Binh transferred to him apartment 1101, usable floor area 155 m2 
at Thai Binh Petroleum Hotel Building - Address: No. 458 Ly Bon, Tran Hung Dao 
Ward, Hung Yen Province. He has fully paid the apartment purchase price as agreed. 
He now has the following independent claims: 

1. Force PVC Thai Binh, VAMC, and authorized handling parties (if any) to respect 
the ownership of apartment No. 1101, office and apartment block - Thai Binh 
Petroleum Hotel Building according to the transfer contract signed by the parties. 

2. Ensure that the above apartment 1101 is not distrained, seized or handled against the 
provisions of law during the dispute resolution process. 

* Authorized representative of the person with related rights and obligations, 
National Citizen Commercial Joint Stock Bank (NCB), presented: 

NCB is a lawful lessee under Office Lease Contract No. 0705 dated May 07, 2024 and 
Amendment Contract No. 01 dated November 08, 2024 between NCB and PVC Thai 
Binh. During the resolution of the case, NCB has an independent claim to force PVC 
Thai Binh to continue performing the lease contract; in case PVC Thai Binh does not 
continue performing the lease contract, NCB requests PVC Thai Binh to refund the 
prepaid rent and compensate NCB for damages. At the hearing, PVC Thai Binh and 
VAMC agreed to continue maintaining the lease contract signed between NCB and 
PVC Thai Binh, the rent for the premises will be transferred to PVC Thai Binh's 
account at PVcomBank, to which NCB agreed. NCB will be responsible for 
transferring the rent as agreed to PVC Thai Binh's account at PVcomBank, account 
name: Thai Binh Petroleum Investment and Trading Joint Stock Company; account 
number 101000171882 for VAMC to offset the amount collected from the lease 
contract against the principal debt and accrued interest of PVC Thai Binh's loan. 

* Persons with related rights and obligations who are other individuals and 
organizations leasing premises at Thai Binh Petroleum Hotel Building: 

Requested to continue maintaining the lease contracts for premises at Thai Binh 
Petroleum Hotel Building. 
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* According to the Minutes of on-site inspection and appraisal dated May 21, 
2025: 

- Housing and works attached to land belonging to Thai Binh Petroleum Hotel 
Building, address No. 458 Ly Bon, De Tham Ward, Thai Binh City, Thai Binh 
Province, issued with the Certificate of Land Use Rights, Ownership of Housing and 
Assets attached to land No. BQ479737 by the People's Committee of Thai Binh 
Province on June 18, 2015 to Thai Binh Petroleum Investment and Trading Joint Stock 
Company, with adjacent boundaries as follows: North borders Tran Hung Dao Street; 
South borders Le Loi Street; East borders Ly Bon Street; West borders the 
headquarters of Vietnam Bank for Agriculture and Rural Development, Thai Binh 
Province Branch and Thai Binh City Branch. The land parcel has no dispute with 
adjacent parcels. 

- Assets attached to land: Mixed-use block of 4-star Hotel (15 floors); office and 
apartment block (17 floors), podium. Total construction area is 3,973.6 m2, floor area 
is 35,973.2 m2. In the apartment and office block, Thai Binh Petroleum Company has 
transferred 20 apartments to organizations and individuals (not included in the 
mortgaged assets). In addition, Thai Binh Petroleum Company also leases premises to 
13 organizations and individuals for business. 

- Other assets attached to land: 01 tennis court, 03 pickleball courts built behind 02 
buildings; 01 restroom area for the playground; 03 ATMs of National Citizen Bank 
(placed in the premises leased as an office); Joint Stock Commercial Bank for Foreign 
Trade of Vietnam; Ocean One Member Limited Liability Commercial Bank; 01 
mobile communication network transceiver station of Al Media and Technology JSC 
placed at the premises Al Company leased from Petroleum Company in the basement 
of the building. 

* According to the Minutes of on-site inspection and appraisal and the Valuation 
Minutes dated September 11, 2025, it is determined: 

- The assets renovated and repaired by NCB on the leased premises of PVC Thai Binh 
include: Working office on the 1st floor, Meeting room on the 1st floor, restroom area 
on the 1st floor, working office and meeting room on the 4th floor. 

- Total remaining value of the assets renovated and repaired by NCB on the leased 
premises of PVC Thai Binh is: 1,519,014,667 VND. 

* At the hearing, the representative of the People's Procuracy of Area 5 - Hung 
Yen presented their opinion: 
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1. Regarding proceedings: 

Compliance with the law by the Judge, the Trial Panel, and the Court Clerk: basically 
correctly complied with the provisions of the Civil Procedure Code; except for 
violations regarding the processing of the lawsuit petition and the trial preparation time 
limit. 

Compliance with procedural law by the participants in the proceedings: The plaintiff, 
defendant, and persons with related rights and obligations have basically performed 
correctly and fully their procedural rights and obligations according to the provisions 
of the law. 

2. Regarding the content of the case: 

2.1. Accept VAMC's lawsuit claims, specifically: 

- Force PVC Thai Binh to pay the debt to VAMC with a provisional amount up to May 
18, 2026, which is 227,273,485,484 VND, of which: Principal debt: 107,796,640,130 
VND, in-term interest debt: 55,372,704,412 VND, overdue interest debt: 
64,104,140,942 VND. 

- Suspend VAMC's request to force PVC Thai Binh to pay late payment interest of 
40,548,768,884 VND for PVC Thai Binh's debt under the Credit Contracts. 

- From the day following the date of the first-instance trial until the judgment is fully 
enforced, PVC Thai Binh must also bear monthly interest on the remaining amount 
subject to enforcement at the overdue interest rate agreed upon by the parties in the 
Credit Line Contracts and Appendices to the Credit Line Contracts. 

- In case PVC Thai Binh fails to perform the debt repayment obligation or fails to fully 
perform the obligation to repay the above debt and accrued interest, VAMC has the 
right to request the competent Civil Judgment Enforcement Agency to distrain and 
realize the Secured Assets for the loan to recover the debt (according to Mortgage 
Contract No. 02 dated June 04, 2015; Mortgage Contract No. 01/2015/HDBD/PVB-
CNTB dated June 04, 2015). 

2.2. Accept the independent claim of the person with related rights and obligations, 
PetroVietnam Exploration Production Corporation (PVEP): force PVC Thai Binh to 
pay PVEP the remaining debt under Contract No. 41 dated December 29, 2010, which 
is 115,973,338,811 VND. Acknowledge that PVEP does not request interest 
calculation from PVC Thai Binh. 

2.3. Accept the independent claim of the person with related rights and obligations, 
PetroVietnam Construction Joint Stock Corporation (PetroCons): force PVC Thai 
Binh to pay PetroCons the remaining debt under Contract No. 20 dated July 13, 2010, 
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which is 40,852,810,812 VND. Acknowledge that PetroCons does not request interest 
calculation from PVC Thai Binh. 

2.4. Regarding Mr. Nguyen Hong Khanh: Acknowledge the voluntary agreement 
among VAMC, PVC Thai Binh, and Mr. Nguyen Hong Khanh: PVC Thai Binh is 
responsible for paying VAMC the transfer amount of apartment 1101 for Mr. Khanh, 
which is 1,923,550,000 VND, VAMC is responsible for releasing the mortgage on the 
above apartment of Mr. Khanh when handling the entire secured asset, which is the 
Petroleum Hotel Building. Acknowledge that VAMC does not request interest 
calculation from PVC Thai Binh. 

From the day following the date of the first-instance trial until the judgment is fully 
enforced, for the amounts to be paid to PVEP, PetroCons, and VAMC (related to 
apartment 1101 sold to Mr. Khanh), PVC Thai Binh must also bear monthly interest 
on the remaining amount subject to enforcement at the interest rate specified in Clause 
2, Article 468 of the 2015 Civil Code. 

2.5. Regarding NCB Bank and individuals and organizations leasing premises: 

Acknowledge the voluntary agreement among VAMC, PVC Thai Binh, and NCB; 
between VAMC and PVC Thai Binh on continuing to maintain the lease contracts for 
premises at Thai Binh Petroleum Hotel Building (Address: No. 458 Ly Bon, Tran 
Hung Dao Ward, Hung Yen Province) signed according to the lease term as agreed. 
The rent for the premises is transferred to the account of Thai Binh Petroleum 
Investment and Trading Joint Stock Company at PVcomBank (account name: Thai 
Binh Petroleum Investment and Trading Joint Stock Company; account number 
101000171882) so that VAMC can offset the amount collected from the lease 
contracts against the principal debt and accrued interest of PVC Thai Binh's loan. 

2.6. Accept Mr. Tran Trung Kien's request, force PVC Thai Binh and VAMC to 
respect Mr. Kien's ownership of the apartment under the Apartment Ownership 
Transfer Contract No. 06/HDCQ/KSTB/PVC-TB signed between Mr. Kien and PVC 
Thai Binh. VAMC is not allowed to request competent agencies to handle or realize 
apartment 1306 at Thai Binh Petroleum Hotel Building, address: No. 458 Ly Bon, 
Tran Hung Dao Ward, Hung Yen Province. 

In addition, propose on court fees, procedural costs, and the right to appeal. 

COURT'S ASSESSMENT: 

After studying the documents contained in the case file which were examined at the 
hearing and based on the results of the litigation at the hearing, the Trial Panel finds: 

[1]. Regarding procedural matters: 
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[1.1] Pursuant to Debt Purchase Contract No. 2206/2025/MBN.VAMC-
PVCOMBANK dated September 30, 2025, Vietnam Public Joint Stock Commercial 
Bank (PVcomBank) transferred the entire debt of Thai Binh Petroleum Investment and 
Trading Joint Stock Company (PVC Thai Binh) at the Bank to Vietnam Asset 
Management Company (VAMC). The debt purchase was carried out in accordance 
with the provisions of law,' so VAMC inherits all procedural rights and obligations of 
the plaintiff regarding the disputed debt in this case. 

[1.2] Regarding the disputed relationship and jurisdiction for resolution: VAMC 
requests PVC Thai Binh to pay the principal and interest arising from Credit Contract 
No. 01/2015/HDHM/PVB-CNTB dated June 04, 2015 (Credit Contract No. 01), Credit 
Contract No. 02/2015/HDTD-DH/PVB-CNTB dated June 04, 2015 (Credit Contract 
No. 02) and promissory notes signed between PVC Thai Binh and PVcomBank. The 
parties have business registration and are for profit purposes, PVC Thai Binh 
registered its business in De Tham Ward, Thai Binh City, Thai Binh Province (now 
Tran Hung Dao Ward, Hung Yen Province), therefore, pursuant to the provisions of 
Clause 1, Article 30, Point b, Clause 1, Article 35, Point a, Clause 1, Article 39 of the 
Civil Procedure Code, the People's Court of Thai Binh City, Thai Binh Province 
accepting and resolving the credit contract dispute case is of the correct jurisdiction, 
correctly identifying the disputed legal relationship. After July 01, 2025, the case falls 
under the jurisdiction of the People's Court of Area 5 - Hung Yen according to the 
provisions of Clause 2, Article 1 of the Law amending and supplementing a number of 
articles of the Civil Procedure Code, the Law on Administrative Procedures, the Law 
on Juvenile Justice, the Law on Bankruptcy, and the Law on Conciliation and 
Dialogue at Court No. 85/2025/QH15. 

[1.3] During the resolution of the case, the Court included individuals who had signed 
contracts to purchase apartments in the Petroleum Hotel building before the time 
PVcomBank and PVC Thai Binh signed the mortgage contract for the Petroleum Hotel 
building to participate in the proceedings in the capacity of persons with related rights 
and obligations in the case. However, in the mortgage contract, PVcomBank and PVC 
Thai Binh agreed that the mortgaged asset is the Thai Binh Petroleum Hotel Building 
excluding the transferred apartments (with an attached list), therefore, the Trial Panel 
determines that individuals who purchased apartments before the time PVcomBank 
and PVC Thai Binh signed the mortgage contract for the Petroleum Hotel building are 
not persons with related rights and obligations in the case. For the case of Mr. Tran 
Trung Kien, although he purchased an apartment at the Petroleum Hotel building 
before the time PVC Thai Binh and PVcomBank signed the mortgage contract, the 
Court has accepted and resolved Mr. Kien's independent claim, so the Trial Panel 
continues to identify Mr. Tran Trung Kien as a person with related rights and 
obligations in the case and resolves according to regulations. 
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[1.4] In the case, persons with related rights and obligations PVEP, PetroCons, 
National Citizen Commercial Joint Stock Bank, Mr. Tran Trung Kien, Mr. Nguyen 
Hong Khanh had independent claims. The Court's acceptance of the independent 
claims of persons with related rights and obligations is in accordance with the 
provisions in Article 73, Article 146, Article 201, and Article 202 of the Civil 
Procedure Code. 

[1.5] During the resolution of the case, the defendant PVC Thai Binh presented 
documents showing that Mr. Nguyen Quoc Binh transferred the lease contract for 
premises at the Petroleum Hotel building to Ms. Nguyen Thi Ngan, Nguyen Thi Doan 
business household transferred the lease contract to Ms. To Thi Lan Nhi. PVC Thai 
Binh and Huong Giang General Trading Business Co., Ltd signed Premises Lease 
Contract No. 18/2025/HD/KSDK-MSSPA dated July 15, 2025, PVC Thai Binh and 
PVcomBank signed Office Lease Contract No. 0911/HDVP/PVB-CNTB dated 
November 09, 2023. The premises lease contracts PVC Thai Binh signed with Nam 
Dai Duong International Trading and Construction Investment JSC, Manulife Co., Ltd, 
Anh Minh Phat Entertainment Service Co., Ltd, Duc Tri Urban Infrastructure 
Development and Construction JSC, and Vietnam Modern One Member Limited 
Liability Bank - Thai Binh Branch have expired. Therefore, the Trial Panel determines 
that Mr. Nguyen Quoc Binh, Nguyen Thi Doan business household, Nam Dai Duong 
International Trading and Construction Investment JSC, Manulife Co., Ltd, Anh Minh 
Phat Entertainment Service Co., Ltd, Duc Tri Urban Infrastructure Development and 
Construction JSC, and Vietnam Modern One Member Limited Liability Bank - Thai 
Binh Branch are no longer persons with related rights and obligations in the case and 
adds Ms. Nguyen Thi Ngan, Ms. To Thi Lan Nhi, Huong Giang General Trading 
Business Co., Ltd, and PVcomBank to participate in the proceedings as persons with 
related rights and obligations. 

[1.6] At the hearing, VAMC withdrew a part of the lawsuit claim regarding forcing 
PVC Thai Binh to pay late payment interest of 40,548,768,884 VND. Considering that 
VAMC's withdrawal of the claim is completely voluntary, the Trial Panel suspends the 
resolution of VAMC's claim for late payment interest. 

[1.7] Regarding the presence and absence of the litigants: At the hearing, the lawful 
representatives of the plaintiff, the defendant and persons with related rights and 
obligations PVEP, PetroCons, National Citizen Commercial Bank, and person with 
related rights and obligations Mr. Nguyen Hong Khanh were present; persons with 
related rights and obligations Mr. Tran Trung Kien, Mr. Do Hop Vuong, Ms. Nguyen 
Thi Ngan, Mr. Bui Thanh Ba, Huong Giang General Trading Business Co., Ltd, Ms. 
To Thi Lan Nhi were absent but had applications for trial in absentia; other persons 
with related rights and obligations were validly summoned by the Court for the second 
time but were absent without reason, pursuant to the provisions of Article 227 of the 
Civil Procedure Code, the Trial Panel continues to try the case. 
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121 Regarding the content: 

[2.1] Documents and evidence in the case file show: On June 04, 2015, PVcomBank 
and PVC Thai Binh signed Credit Contract No. 01/2015/HDHM/PVB-CNTB and 
Credit Contract No. 02/2015/HDTD-DH/PVB-CNTB. During the contract execution, 
PVcomBank disbursed to PVC Thai Binh according to promissory notes with a total 
disbursement amount of 132,550,210,699 VND. To secure the debt repayment 
obligation, PVC Thai Binh signed Mortgage Contract of housing and works attached 
to land No. 02/2015/HDBD/PVB-CNTB dated June 19, 2015 for Thai Binh Petroleum 
Hotel Building at No. 458 Ly Bon, De Tham Ward, Thai Binh City, Thai Binh 
Province and Mortgage Contract of assets formed in the future No. 
01/2015/HDBD/PVB-CNTB dated June 04, 2015 for the right to claim debt arising 
from Contract No. 52/2014/HDKT/PVC PVCTB-PVSD-CCU. On September 30, 
2025, VAMC and PVC Thai Binh signed Debt Purchase Contract No. 2206, with the 
content that VAMC agreed to buy back the entire debt and mortgaged assets of PVC 
Thai Binh at PVcomBank. The above contracts were signed by competent persons, on 
a voluntary basis, with content and form complying with the 2005 Civil Code, Articles 
90 and 91 of the Law on Credit Institutions, the mortgaged assets were registered for 
secured transactions in accordance with regulations so they are legally effective, the 
parties all acknowledge the conclusion of the contracts so the above contracts are 
lawful, legally effective, the parties participating in the contract conclusion have the 
obligation to perform strictly according to the commitments and agreements in the 
contracts. 

[2.2] Regarding PVC Thai Binh's debt repayment obligation: During the execution of 
the credit contracts, PVC Thai Binh violated the obligation to pay principal and 
interest as agreed, the loans were converted to overdue debt from 2019 and 2020, 
specifically the loan under promissory note LD1819260602 was converted to overdue 
on March 11, 2019, under promissory note LD1819444789 converted to overdue from 
March 13, 2019, under promissory notes LD1826891870 and LD1704710227 
converted to overdue from March 25, 2019, under promissory note LD1704716453 
converted to overdue from June 25, 2020. The defendant also admitted the signing of 
credit contracts, guarantee contracts, disbursement and confirmed the outstanding debt 
according to the plaintiffs lawsuit claim. Therefore, there are grounds to determine 
that PVC Thai Binh violated the debt repayment obligation under the credit contracts 
signed with PVcomBank. Thus, VAMC's lawsuit claim to force PVC Thai Binh to pay 
a provisional total debt up to May 18, 2026 of 227,273,485,484 VND, of which: 
Principal debt: 107,796,640,130 VND, in-term interest debt: 55,372,704,412 VND, 
overdue interest debt: 64,104,140,942 VND is well-grounded to be accepted. 
Regarding the request to continue calculating interest from May 19, 2026 until the debt 
is fully paid according to the interest rate agreed in the credit contracts, considering it 
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is in accordance with the agreement between the parties and the provisions of Articles 
91 and 95 of the Law on Credit Institutions, it is accepted. 

[2.3] Regarding handling secured assets: The secured assets include: Housing and 
works attached to land belonging to Thai Binh Petroleum Hotel Building at No. 458 
Ly Bon, Tran Hung Dao Ward, Hung Yen Province; Future right to claim debt arising 
from Contract No. 52/2014/HDKT/PVC PVCTB-PVSD-CCU signed on October 01, 
2014. The mortgage contracts are legally effective, have been registered for secured 
transactions according to regulations. Therefore, in case PVC Thai Binh fails to 
perform or fully perform the debt repayment obligation, VAMC has the right to 
request the competent civil judgment enforcement agency to handle the above secured 
assets to recover the debt in accordance with the provisions of Article 299 of the Civil 
Code. In case the amount collected from handling the secured assets is not enough to 
pay the obligation, PVC Thai Binh must still continue to perform the obligation to pay 
the remaining debt. 

[2.4] Regarding the independent claims of PetroVietnam Construction Joint Stock 
Corporation (PetroCons) and PetroVietnam Exploration Production Corporation 
(PVEP): During the resolution of the case, PetroCons requested PVC Thai Binh to pay 
the remaining debt under Contract No. 20/2010/KSDKTB-PVEP-PVC dated July 13, 
2010 which is 40,850,000,000 VND; PVEP requested PVC Thai Binh to pay the 
remaining debt under Contract No. 41/2010/HDKT/PVC-PVEP dated December 29, 
2010 which is 115,973,338,811 VND. PVC Thai Binh did not dispute the above debts, 
however, the parties could not reach an agreement on court fees. Considering that the 
claims of PetroCons and PVEP are independent claims related to PVC Thai Binh's 
property obligations, the debts were confirmed by the parties through debt 
reconciliation minutes and the defendant admitted the payment obligation. Therefore, 
there are grounds to accept the independent claims of PetroCons and PVEP, forcing 
PVC Thai Binh to have the obligation to pay PetroCons 40,850,000,000 VND and pay 
PVEP 115,973,338,811 VND. 

[2.5] Regarding the independent claim of Mr. Nguyen Hong Khanh: PVC Thai Binh 
sold apartment No. 1101 at Thai Binh Petroleum Hotel Building (Address: No. 458 Ly 
Bon, Tran Hung Dao Ward, Hung Yen Province) to Mr. Nguyen Hong Khanh after 
PVC Thai Binh and PVcomBank signed Mortgage Contract of housing and works 
attached to land No. 02/2015/HDBD/PVB-CNTB dated June 19, 2015. At the hearing, 
VAMC, PVC Thai Binh, and Mr. Nguyen Hong Khanh reached a consensus that PVC 
Thai Binh will pay VAMC the transfer amount of apartment 1101 for Mr. Khanh, 
which is 1,923,550,000 VND, VAMC is responsible for releasing the mortgage on the 
above apartment of Mr. Khanh when handling the entire secured asset, which is the 
petroleum hotel building. The above agreement is completely voluntary, not contrary 
to the law, therefore, the Trial Panel acknowledges the agreement among the parties. 
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[2.6] Regarding the independent claim of National Citizen Commercial Joint Stock 
Bank (NCB): The agreement among NCB, PVC Thai Binh, and VAMC to continue 
maintaining the lease contract signed between NCB and PVC Thai Binh, NCB is 
responsible for transferring the rent as agreed to PVC Thai Binh's account at 
PVcomBank, account name: Thai Binh Petroleum Investment and Trading Joint Stock 
Company; account number 101000171882 for VAMC to offset the amount collected 
from the lease contract against the principal debt and accrued interest of PVC Thai 
Binh's loan is completely voluntary, not violating prohibitions of law, therefore, the 
Trial Panel acknowledges the agreement among the parties. 

[2.7] Regarding organizations and individuals leasing premises at Thai Binh Petroleum 
Hotel Building (Address: No. 458 Ly Bon, Tran Hung Dao Ward, Hung Yen 
Province): VAMC agrees to let PVC Thai Binh continue maintaining the lease 
contracts for premises at Thai Binh Petroleum Hotel Building for existing 
organizations and individuals during the lease term. The rent for the premises is 
transferred to the account of Thai Binh Petroleum Investment and Trading Joint Stock 
Company at PVcomBank (Account name: Thai Binh Petroleum Investment and 
Trading Joint Stock Company; account number 101000171882) for VAMC to offset 
the amount collected from the lease contracts against the principal debt and accrued 
interest of PVC Thai Binh's loan. The above agreement is completely voluntary, not 
violating prohibitions of law, therefore, the Trial Panel acknowledges the agreement 
among the parties. 

[2.8] Regarding the independent claim of Mr. Tran Trung Kien: Mr. Kien received the 
transfer of the apartment at the Petroleum Hotel building before the time PVC Thai 
Binh and PVcomBank signed the mortgage contract. Mr. Kien's apartment is not part 
of the assets PVC Thai Binh mortgaged at PVcomBank, therefore, the Trial Panel 
accepts Mr. Tran Trung Kien's independent claim. 

[3]. Regarding court fees and procedural costs: 

[3.1] Regarding court fees: 

Because VAMC's lawsuit claims, and the independent claims of persons with related 
rights and obligations PVEP, PetroCons were accepted by the Court, the defendant 
PVC Thai Binh must bear the commercial business court fees with value... 

amount for the lawsuit claims of the plaintiff, and the independent claims of persons 
with related rights and obligations PVEP, PetroCons. 

Because the independent claim of the person with related rights and obligations Mr. 
Tran Trung Kien was accepted by the Court, the defendant PVC Thai Binh must bear 
the commercial business court fees without value amount for Mr. Tran Trung Kien's 
claim accepted by the Court. 
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At the hearing, VAMC, PVC Thai Binh, and persons with related rights and 
obligations having independent claims, Mr. Nguyen Hong Khanh, National Citizen 
Commercial Bank, reached an agreement on resolving the independent claims; 
therefore, PVC Thai Binh and Mr. Nguyen Hong Khanh, PVC Thai Binh and National 
Citizen Commercial Bank must each bear 1/2  of the commercial business court fees 
without value amount. 

[3.2] Regarding procedural costs: 

[3.2.1] Vietnam Public Joint Stock Commercial Bank voluntarily bears all costs for 
on-site inspection and appraisal for the asset which is Thai Binh Petroleum Hotel 
Building, and does not request the Court to resolve, therefore, the Trial Panel does not 
set out for resolution. 

[3.2.2] The cost of on-site inspection and appraisal and asset valuation for NCB's 
assets on the leased premises at Thai Binh Petroleum Hotel Building is 5,000,000 
VND. NCB and PVC Thai Binh voluntarily bear 'A of the cost of on-site inspection, 
appraisal, and asset valuation each. 

[3.2.3] The cost of on-site inspection and appraisal and asset valuation for apartment 
1101, Thai Binh Petroleum Hotel Building is 5,000,000 VND. Mr. Nguyen Hong 
Khanh and PVC Thai Binh voluntarily bear 'A of the cost of on-site inspection, 
appraisal, and asset valuation each. 

[4]. Regarding the right to appeal: The litigants have the right to appeal within 
the statutory time limit. 

For the above reasons, 

DECIDES: 

Applying Clause 1 Article 30, Point b Clause 1 Article 35, Point b Clause 1 Article 39, 
Article 147, Article 227, Article 266, Article 271, and Article 273 of the Civil 
Procedure Code; Article 299, Article 317, Article 318, Article 319, Article 320, Article 
321, Article 323, Article 324, Article 351, Article 352, Article 353 of the Civil Code; 
Article 91, Article 95 of the Law on Credit Institutions; Article 26 of Resolution 
326/2016/UBTVQH14 dated December 30, 2016 of the National Assembly Standing 
Committee on the rates of collection, exemption, reduction, collection, payment, 
management and use of court fees and charges, 

Pronounces: 

1. Accept the lawsuit claims of Vietnam Asset Management Company (VAMC): 
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1.1. Force Thai Binh Petroleum Investment and Trading Joint Stock Company (PVC 
Thai Binh) to pay VAMC the debt amount calculated up to May 18, 2026, which is 
227,273,485,484 VND (Two hundred twenty-seven billion, two hundred seventy-three 
million, four hundred eighty-five thousand, four hundred eighty-four dongs), of which: 
Principal debt: 107,796,640,130 VND (one hundred zero seven billion, seven hundred 
ninety-six million, six hundred forty thousand, one hundred thirty dongs), in-term 
interest debt: 55,372,704,412 VND (fifty-five billion, three hundred seventy-two 
million, seven hundred zero four thousand, four hundred twelve dongs), overdue 
interest debt: 64,104,140,942 VND (sixty-four billion, one hundred zero four million, 
one hundred forty thousand, nine hundred forty-two dongs), specifically: 

1.1.1. Credit Contract No. 01 is 46,752,598,815 VND, of which: Principal debt: 
18,501,560,130 VND, in-term interest debt: 409,022,058 VND, overdue interest debt: 
27,842,016,628 VND. 

1.1.2. Credit Contract No. 02 is 180,520,886,669 VND, of which: Principal debt: 
89,295,080,000 VND, in-term interest: 54,963,682,354 VND, overdue interest: 
36,262,124,315 VND. 

From the day following the date of the first-instance trial until the judgment is fully 
enforced, PVC Thai Binh must also bear monthly interest on the remaining amount 
subject to enforcement at the overdue interest rate agreed upon by the parties in the 
Credit Line Contracts and Appendices to the Credit Line Contracts. 

1.2. In case PVC Thai Binh fails to perform the debt repayment obligation or fails to 
fully perform the obligation to repay the above debt and accrued interest, VAMC has 
the right to request the competent Civil Judgment Enforcement Agency to distrain and 
realize the Secured Assets for the loan under Mortgage Contract No. 02 dated June 04, 
2015; Mortgage Contract No. 01/2015/HDBD/PVB-CNTB dated June 04, 2015 signed 
between PVC Thai Binh and PVcomBank to recover the debt. The secured assets 
include: 
[1]. Housing and works attached to land belonging to Thai Binh Petroleum Hotel 
building (Address: No. 458 Ly Bon, Tran Hung Dao Ward, Hung Yen Province); 
[2]. Future right to claim debt arising from contract No. 52/2014/HDKT/PVC PVC TB 
- PVSD-CCU signed on October 01, 2014 between PetroVietnam Construction Joint 
Stock Corporation and the contractor consortium PVC Thai Binh, SDP Joint Stock 
Company (formerly Song Da Petroleum Investment and Trading Joint Stock 
Company), National University of Civil Engineering Consulting Co., Ltd. 

2. Suspend the resolution of VAMC's request regarding forcing PVC Thai Binh to pay 
late payment interest of 40,548,768,884 VND (forty billion, five hundred forty-eight 
million, seven hundred sixty-eight thousand, eight hundred eighty-four dongs) for.  
PVC Thai Binh's debt under the Credit Contracts signed between PVC Thai Binh and 
PVcomBank. 
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3. Accept the independent claim of the person with related rights and obligations, 
PetroVietnam Exploration Production Corporation (PVEP), force PVC Thai Binh to 
pay PVEP the remaining debt under Project Transfer Contract No. 41/2010 dated 
December 29, 2010 which is 115,973,338,811 VND (One hundred fifteen billion, nine 
hundred seventy-three million, three hundred thirty-eight thousand, eight hundred 
eleven dongs). Acknowledge that PVEP does not request PVC Thai Binh to pay 
interest on the above debt amount. 

4. Accept the independent claim of the person with related rights and obligations, 
PetroVietnam Construction Joint Stock Corporation (PetroCons), force PVC Thai Binh 
to pay PetroCons the remaining debt under the Turnkey Contract for the construction 
of Thai Binh Petroleum Hotel No. 20/2010/KSDKTB/PVEP-PVC dated July 13, 2010 
which is 40,852,810,812 VND (Forty billion, eight hundred fifty-two million, eight 
hundred ten thousand, eight hundred twelve dongs). Acknowledge that PetroCons does 
not request PVC Thai Binh to pay interest on the above debt amount. 

5. Acknowledge the voluntary agreement among VAMC, PVC Thai Binh and Mr. 
Nguyen Hong Khanh: PVC Thai Binh is responsible for paying VAMC the transfer 
amount of apartment 1101 for Mr. Khanh which is 1,923,550,000 VND (One billion, 
nine hundred twenty-three million, five hundred fifty thousand dongs), VAMC is 
responsible for releasing the mortgage on the above apartment of Mr. Khanh when 
handling the entire secured asset which is the Petroleum Hotel Building. Acknowledge 
that VAMC does not request PVC Thai Binh to pay interest on the above debt amount. 

From the day following the date of the first-instance trial until the judgment is fully 
enforced, for the amounts to be paid to PVEP, PetroCons, VAMC (related to 
apartment 1101 sold to Mr. Khanh), PVC Thai Binh must also bear monthly interest 
on the remaining amount subject to enforcement at the interest rate specified in Clause 
2, Article 468 of the 2015 Civil Code. 

6. Acknowledge the voluntary agreement among National Citizen Commercial Joint 
Stock Bank (NCB), PVC Thai Binh and VAMC on continuing to maintain the lease 
contract for premises at Thai Binh Petroleum Hotel building (Address: No. 458 Ly 
Bon, Tran Hung Dao Ward, Hung Yen Province) signed between NCB and PVC Thai 
Binh, NCB is responsible for transferring the rent as agreed to PVC Thai Binh's 
account at PVcomBank, account name: Thai Binh Petroleum Investment and Trading 
Joint Stock Company, account number 101000171882 for VAMC to offset the amount 
collected from the lease contract against the principal debt and accrued interest of PVC 
Thai Binh's loan. 

7. Acknowledge the voluntary agreement between VAMC and PVC Thai Binh on 
PVC Thai Binh continuing to maintain the lease contracts for premises of Thai Binh 
Petroleum Hotel building (Address: No. 458 Ly Bon, Tran Hung Dao Ward, Hung 
Yen Province) signed up to the trial date of the case for organizations and individuals 

24 



including Ms. Nguyen Thi Ngan, Mr. Do Hop Vuong, An Thanh Trading and Service 
Co., Ltd, Mr. Nguyen Thanh Tung, Mr. Bui Thanh Ba, Tung Tung Trading and 
Service Co., Ltd, TASCO Insurance Co., Ltd, Joint Stock Commercial Bank for 
Foreign Trade of Vietnam, Al Media and Technology Joint Stock Company (Him 
Lam Telecommunication Joint Stock Company), Ms. To Thi Lan Nhi, Huong Giang 
General Trading Business Co., Ltd during the lease term. The rent for the premises is 
transferred by PVC Thai Binh to PVC Thai Binh's account at PVcomBank (account 
name: Thai Binh Petroleum Investment and Trading Joint Stock Company; account 
number 101000171882) for VAMC to offset the amount collected from the lease 
contracts against the principal debt and accrued interest of PVC Thai Binh's loan. 

8. Accept Mr. Tran Trung Kien's request, force PVC Thai Binh and VAMC to respect 
Mr. Kien's ownership of the apartment under the Apartment Ownership Transfer 
Contract No. 06/HDCQ/KSTB/PVC-TB signed between Mr. Kien and PVC Thai 
Binh. VAMC is not allowed to request competent agencies to handle or realize 
apartment 1306 at Thai Binh Petroleum Hotel Building, address: No. 458 Ly Bon, 
Tran Hung Dao Ward, Hung Yen Province. 

9. Regarding court fees and procedural costs: 

9.1. Regarding court fees: 

9.1.1. Refund to Vietnam Public Joint Stock Commercial Bank the amount of 
154,000,000 VND (One hundred fifty-four million dongs) paid as court fee advance at 
the Receipt of court fee and charge advance No. 0001186 dated March 18, 2026 at the 
Civil Judgment Enforcement Sub-department of Thai Binh City, Thai Binh Province 
(now Civil Judgment Enforcement Division of Area 5, Hung Yen Province). 

9.1.2. PVC Thai Binh must pay 335,273,485 VND for first-instance commercial 
business court fees for the plaintiffs lawsuit claims accepted by the Court; 
223,973,339 VND for first-instance commercial business court fees for the 
independent claim of the person with related rights and obligations PVEP accepted by 
the Court; 148,852,811 VND for first-instance commercial business court fees for the 
independent claim of the person with related rights and obligations PetroCons 
accepted by the Court; 3,000,000 VND for commercial business court fees without 
value amount for the independent claim of the person with related rights and 
obligations Mr. Tran Trung Kien accepted by the Court; 1,500,000 VND for first-
instance commercial business court fees as the litigants have reached an agreement on 
resolving the independent claim of the person with related rights and obligations Mr. 
Nguyen Hong Khanh; 1,500,000 VND for first-instance commercial business court 
fees as the litigants have reached an agreement on resolving the independent claim of 
the person with related rights and obligations NCB. The total amount of first-instance 
commercial business court fees Thai Binh Petroleum Investment and Trading Joint 
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Stock Company must pay is 714,099,600 VND (seven hundred fourteen million, zero 
hundred ninety-nine thousand, six hundred dongs) (rounded off). 

9.1.3. Refund to PVEP the amount of 112,000,000 VND paid as court fee advance at 
the Receipt of court fee and charge advance No. 0001041 dated September 10, 2025 of 
the Civil Judgment Enforcement Agency of Hung Yen Province. 

9.1.4. Refund to PetroCons the amount of 75,000,000 VND paid as court fee advance 
at the Receipt of court fee and charge advance No. 0001004 dated September 09, 2025 
of the Civil Judgment Enforcement Agency of Hung Yen Province. 

9.1.5. NCB must bear 1,500,000 VND of first-instance commercial business court 
fees. Refund to NCB the amount of 54,600,000 VND (fifty-four million, six hundred 
thousand dongs) paid as court fee advance at the Receipt of court fee and charge 
advance No. 0000541 dated August 11, 2025 of the Civil Judgment Enforcement 
Agency of Hung Yen Province. 

9.1.6. Mr. Nguyen Hong Khanh must bear 1,500,000 VND of first-instance 
commercial business court fees. Transfer the amount of 300,000 VND Mr. Nguyen 
Hong Khanh paid as court fee advance at the Receipt of court fee and charge advance 
No. 0000740 dated February 09, 2026 of the Civil Judgment Enforcement Agency of 
Hung Yen Province to court fee execution. Mr. Nguyen Hong Khanh must pay an 
additional 1,200,000 VND of first-instance commercial business court fees. 

9.1.7. Refund to Mr. Tran Trung Kien the amount of 300,000 VND paid as court fee 
advance at the Receipt of court fee and charge advance No. 0000745 dated February 
09, 2026 of the Civil Judgment Enforcement Agency of Hung Yen Province. 

9.2. Regarding procedural costs: 

9.2.1. NCB and PVC Thai Binh must each bear 2,500,000 VND for the cost of on-site 
inspection, appraisal, and asset valuation for NCB's assets on the leased premises at 
Thai Binh Petroleum Hotel Building. NCB has paid in full. The Court refunds to NCB 
the amount of 15,000,000 VND paid as procedural cost advance at the Receipt of 
procedural cost advance dated September 09, 2025 of the People's Court of Area 5 -
Hung Yen (fully refunded). PVC Thai Binh must pay NCB 2,500,000 VND for the 
cost of on-site inspection, appraisal, and asset valuation. 

9.2.2. Mr. Nguyen Hong Khanh and PVC Thai Binh must each bear 2,500,000 VND 
for the cost of on-site inspection, appraisal, and asset valuation for the asset which is 
apartment 1101, Thai Binh Petroleum Hotel Building. Mr. Nguyen Hong Khanh has 
paid in full. The Court refunds to Mr. Khanh the amount of 5,000,000 VND paid as 
procedural cost advance at the Receipt of procedural cost advance dated May 06, 2026 
of the People's Court of Area 5 - Hung Yen (fully refunded). PVC Thai Binh must pay 
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Mr. Khanh 2,500,000 VND for the cost of on-site inspection, appraisal, and asset 
valuation. 

10. Regarding the right to appeal: The plaintiff and defendant present at the hearing or 
having lawful representatives attending the hearing have the right to appeal the 
judgment within 15 days from the date of judgment pronouncement. Persons with 
related rights and obligations present at the hearing or having lawful representatives 
attending the hearing have the right to appeal the part of the judgment related to their 
rights and obligations within 15 days from the date of judgment pronouncement. 
Persons with related rights and obligations absent from the hearing have the right to 
appeal the part of the judgment related to their rights and obligations within 15 days 
from the date of receiving the judgment or the judgment being posted. 

11. In case the judgment is enforced in accordance with the provisions of Article 2 of 
the Law on Civil Judgment Enforcement, the judgment creditor and the judgment 
debtor have the right to agree on judgment enforcement, the right to request judgment 
enforcement, voluntarily enforce the judgment or be coerced to enforce the judgment 
in accordance with the provisions of Articles 6, 7, 7a and 9 of the Law on Civil 
Judgment Enforcement, the statute of limitations for judgment enforcement is 
implemented in accordance with the provisions of Article 30 of the Law on Civil 
Judgment Enforcement. 

Recipients: 
- The litigants; 
- People's Procuracy of Area 5 - Hung Yen; 
- Civil Judgment Enforcement Division of Area 5, Hung Yen Province; 
- Filed in the case record. 

ON BEHALF OF THE FIRST-INSTANCE TRIAL PANEL 
JUDGE - PRESIDING JUDGE 

(Signed and sealed) 
Nguyen Thi Thanh 
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